
f

So-13 
- rigg--------- -

INTERESTING COMPANY JUDGMENT.
trite

(Staff Corre-pondence.)

THE MONETARY TIMESNovember 12, i910- .
is

VANCOUVER’S FINANCIAL POSITION.

proposed New Waterworks System—British Columbia 
Electric Railway Want Consolidation of Franchises.

•:5ii‘
m

Vancouver,- RC.
In "the county court at Vancouver. Ihs H<>e<)^ Judge <

th< deci'inii th.»t « \tta-(Staff Correspondence). Grant has handed down
Vancouver, Nov. jth. provincial company doing business in British Oilunia. but 

tn. week the civic board of works approved the engi- . not registered here may use the courts of the l’ .-vua't tp re* 
recommendation for $500,000 local improvements. A cover an existing indebtedness whi h said company has

и. ttJ was read from the city comptroller, stating that the taken over from another party. In the small debtii cjSnt, . ie
к, <* borrowing power only allowed for $1,500,000 up to Carman Manufacturing Company sued one Potter. Wh. had 
Lml j.st Other money by-laws would come up for bought out a business in the city, agreeing to ^'ly dehts 
^nnroval at the civic elections and that sum might be ex owing to wholesale firms, which included a balanos^oe the
K The city council has now to approve. plaintiff company. Judgment was given for .the

CCe<r>wintr to increased assessment the city’s borrowing Pany. In the appeal. a mam item m A de
^ D»^ v° inrroac-rl annroximatefv $4 000 000 next year fence was that the plaintiff company was not re|pfijrred in

Th**annexation of th/suburban municipalities which trade British Columbia, and therefore w-as not entitled**
T^e tn the citv is under consideration. It will cost courts m an action of this kind. The judge sa,d it <
lioooooo to annex South Vancouver, which will leave only dismissed the appeal.

of the increase for the annexation of Hastings The new Companies Act introduced at last *>*«tjj| of the 
, ’ _nfl pomt Grey without considering the many large L< *>lature has been the subject of much comment jibroad 

natures due L the continued growth of the city. With and much heart-burning at home. Many deputation* called 
Cèlent system of ciwc government, the aldermen arc upon the Premier and the Attorney-General at %toj.a, but 
the present sjstem J Consideration of no change was made and no alteration was prortusrd. 1 he
able to only pay attention to e P • f h boards of trade took the matter up. and afrir copies tiïisimilar
affairs lack continuity, hence they lose «ght of Jt nan Acts had been gathered from other provinces of the l*gninion,

improvements or postpone annexation of neighboring mum j$ ^ ^ Qne

cipalities.

com-

flf-red in 
not entitled! tq ii"-e the* 

quid, and

/
:

Large Expenditure for Water Works.
Another large proposition is the expenditure of $690.000 

ifor waterworks purposes.. This does not affect the taxation
rate, since the wagervsoHcs are ^ Publication The two federations of fraternal societies in tNr. United
The reason for <his added P» « P reservoir.- Van- States have happily agreed upon measures of very jfreai im-
of the supply main to the Li e - f .ù. çap. portance to such bodies. They now approve the tihieasure
couver has two "sources of water supply, o « outlined by the September gathering of insurance! commis-
ilano river and another from the Seymour. In t «loners, relating to the safeguarding of fraternal insurance
failing, there is the lternative source. It is Pr°P° ‘ which amounts to $9,coo,coo,000 in that country^ This
dredge the Narrows ntrancc tô \ ancouver har or. 1 measure requires minute information to be given fhcimembers 
while this sis going on, the supply from the Lapilano may anq the insurance commissioners about the financial affairs 
stopped, as four mains cross the Narrows. It 15 Pr°PP* , of every society, and gives the department fn eddi state 
that a Large main be laid from the Capilano to the Little powcr to prevent mismanagement, mergers, or infoRft nt con- 
Mountain reservoir by another route, so that when the

' Narrows is being bettered, there will be enough water to President j. J. Hynes, of Buffalo, says of this iUelcome
all requirements. When all the improvements are comp <_ e , stanj. ‘«Fraternal insurance, in'general, gains iromeasur- 
including an extension of the 'Seymour intake, there »m oe al)jy thjs stand, for it assures the perpetuity qf the in- 
a supply of 35,000,000 gallons daily, equalling that of beat- <ttutjon- The elements of weakness (in the fraternities) 

„ ,.u , much larger population. seized upon by old line companies will be ebmin*lrd and
U - Wlth a mUCn K this done, not only voluntarily, but with the actlv<$ aid and
Electric Railway was Franchises Consolidated. support of every reputable fraternal insurance sdeiety of

. |. .■ • __a_ Vancouver city bv the British importance in the United States * * * * and intrenching the
1 Application is Company for the consolidation position of fraternal insurance as a beneficent ihstgtution.”
1, rStncbie, 1» Wh vLc!Le, and Pen, , h. ,.proache, ,« Ion, and fexndly l„olM „

Î* **s JT .1— years The franchise for Vancouver ex- ment societies for promising what they could jNo<"perform Grey for a term of y • option of purchase ; because they did not charge enough for the t»en|fits the/
pires in 19.8, when the city w,U nave P ^ ycars agreed to g,v. will be no longer deserved if the législation
in South Vancouver and Point Grey tire term » ^ ^ *.# ^ ^ th<?nwIv„ are
from date. With the of viewpoil)ts ,hat con- likelv to be much benefited bv being placed itj 4 position

** m^,C'Pa “L65’ IJtpH Thp* company suggests twenty-five to cam- out *eir contracts in full and in intelligent, good 
yolidation be effected. 1 he company 3 , qm],v fa:thyears from date, that is. it will drop fifteen V'»* f»th. « ' ! Ü -
Vancouver and Point Grey, adding, ‘even years to the N an 

franchi». Som, of -h„ «Mb,

will not

jffl
fraternal insurance

ditions.

couver
mittce are in favor of a twenty-year term,____

«ranted, i, «HI make ="

NORTHERN MORTGAGE COMPANY.
|j.

The attendance at the first meeting of th* Nor,*lrrn 
Mortgage Company, held in Winnipeg, was largd, slid much 
interest taken in the proceedings. was infimate^that the 

_ provisional directors upon finding that there w-cjhld be a
Growth Would be In Suburban Districts. ... ready response to the invitation for subscriptions to the

The representative of the company pointed ojut that stock immediately took steps to place loans yip to the
m* desire to ac- selfishly in the matter, as it cowia o : amount of stock payments expected. Arrangémejifs were
without consolidation, it could construct only . ;n therefore made with banks to advance the necèssajç>- funds,
which would prove the most profitable, instead ot p * with the result that the company had already loaned about 
the system on a basis of future needs. $287.000 of its funds.
would be in the Suburban districts, and company’s The directors elected were as follows : J. H Ashdown,
.10.1.8 wouiq supply the passengers to the k ,, h jn. rv ic Flliot G. V: Hastings, Geo. W. Allan. J. A. IjL Aikins, 
capital is now $25.000,000. and this will P* piT thc 1 H brock. J Hanburv. A. Macdonald. J. AjjMpDougall.
creased to $26,000.000. most Of whtch re 1 , „ D McNaughton. J. Robinson, Capt. W. Robing, F W
mainland of British Columbia. Its '"V'V.l™:' wi;h ,hc Stobart.
Island are more centred, bring 'located vn 1. *• % The directors have not yet met for the electidti of
development of thc waterpower .on Jordan hi Cfrs Somo of. those selected were not in the city, *1 it-was

thought best to defer the election until *uch tflUBrs a full 
meeting of the directors can be obtained. ^ ||

Messrs. Marwick, Mitchell & Company web |||)pointed 

tors.

Vn the annual gross 
the municipalities referred to.

i i

Arrangements have been made for Ï 3nd Halifax
a monthlv steamship service between Mon x 
and Sovth American ports.
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