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Margin of Authorlzed Bank Note Issues as at 30th June, 1011.
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* In the oase of the Bank of British North America, the Bank Act provi Jos that it may i=sue it notes up to 15 p.e ofits
paid up capital without special security. Also it may issue up to its pal {-up capital at any timein the year by depositing cashior Dom o
ton Governmert bonds equal to the excess over 73 pe in the Canadian Treasury,  And between September 30th and the 31st of the
following January it may issue a further excess equal to 10 p.e. of it< combined capital and rest. These reatrictions ate due to the fuct
that the k of British North America shareholders are not subject to the double Liability clause of she Act. In calculating its
authorized issue it has been assumed that the Bank would, if necessary, deposit security sud issue up 10 the full amount authorizel,




