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ANNUAL REPORT, 1868.

* our Board ol Directors at the termina- revenues have not been as modnetiv» 
t urn of their year of office, beg to present former v.:i Rti ct vcomm l in t 111 
t oe thirty-eighth annual report of the .'ondi- agent,-«t of its income has enabL f man
110,1 am1 Pr08pCCt8of the f nt l’oai.l t„ close the“2- with shghtTv

THE MEMBEBSU1P. diminished liabilities. Were the Institute
While there has been an in ;rease .11 the ro*?ascfi ,rom the heavy mortgage debt 

number oi members, your Board du not feel ,1IC1! 10 a.ome extent now weighs upon its 
justified in stating that the Institute in this c.ncrffleSl l*8 «enrral icsources and effi 
department presents a satisfactory aspect.— ?iency, wou.M L<1 enlarged; and its revenues
The anticipation expressed in Iasi year’s an- , t,(Jacational purposes increased. The 
nual report that "the probable increase of va,.ue «t such an Institute to the public in 
population consequent upon the establish- ?..I,R departments ot usefulness and enter- 
ment of the local government in Toronto tal“Iueat> cannot be too highly estimated, 
might lead to a large increase ot members” antl ‘l8, ;.1,88 cver.v ciaim to be regarded as 
has not been rcaliz-d. In view ot the pre- ?n F't:ii)Ili,biuent necessary and important, 
sent population and wealth ol the city !°a mercantile community, the Directors 
aid the important educational interests pro" , V.Î nt an early period means mav be 
motetl by the Institute, your Directors ate -Vl by "l|ich it may be rcl’eved iroin 
satisfied that its claims to public support , u1ltf!culf,CH which press upon it. and ‘ 
are not fully appreciated. The earnest at- ,,Iar£. 1,1 tl,at prosperous amt flourishing 
tvntion ot the members and friends ol the ?on(,ltJOn .to which its public importance so 
Institute is invited to this subject as y emit Us it. Under the influence ut
offering the safest and most legitimate 1118 ,a . ’ -vour Directors felt justified in 
sphere of effort for advancing its luicrests ?.CROtlatltl£ 1111(1 completing the purchase 01 
and securing its permanent, prosperity Uiv luoperty adjoining this building,
The number ot members at date ot Ade.aide street, with a view to greatly en-

last report was...................................  (joo !arS™g the present Music Hall and affoidin't
Subscribers..........................................‘ " ‘ ' gpg increased accommodation tor the
Honorary Members ...17 °Perutlons ot the Institute. This propertv
Lifc Members............... 70 secured, nothing is now required but the

means wherewith to carry out the content 
plated improvements, and secure tor public 
meetings, exhibitions, and musical enter
tainments three times the accommodation 
o. the present Ilall, besides increased library 

678 U'1'0, rooms lor classes, and other conven
ient and lucrative results.

489 V’ur Treasurer’s statement, as audited 
___ ; und puohshcd in appendix B.shows the total
lllTÎSÆïVr- *8,7,83’38 ; expend!, 

jtllrc. ip(i,<0(J.8.) ; bidance in hand, $21.58,
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Leaving...................................
New Members and Subscribers admitte d 

during the year

Total.........................
Classified thus : —

Life Members..........
Honorary Members
Members....................
Subscribers.............

j
75j LIBKARY AXD READING BOOM,

576 , ?’llc reading room and library are the
chief sources ot attraction in the institute 
■f he reading room lias the ad vantage 
oi bc’ng the only establishment ot tnc 

finances. alQd in the city. In the ample reading

factory. Wh.le some of the sources of its Britain, with a just regard to the fftws!
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