
S".

' wmmJ
I

THE EVENING TIMES AND STAR, ST. JOHN, N. B., WEDNESDAY. JULY 24, 1912 7

Pur. Malt Whiskey There Is No HomeREVIEW OF In
take it regularly 
as directed, and 
you will g o 
through the Sum­
mer fortified 
against the dan­
gers of impure oi 
change of water, 
unripe or spoiled fruit, sudden changes in 
the weather and the hundred-and-one 
other, causes that many times lead to ser­
ious illness.

Doctor’s advice and medical booklet con­
taining testimonials- and rules for health 
free on application to

The Duffy Malt Whiskey Co., Rochester, 
N. Y. The Canadian Drug Co., Ltd., 
Local Distributors.

Im i *

Like Your OwnrA a

NEW YORK SB MARKET I

■■Phone. M120* =Ji'68 Prince William St.,'- 1
You can not plan and work for the improvement of a property 

that does not belong to you, and, probably never will; it isn’t natur­
al that you should. What you really want is your own home. Why 
not take the first step towards it now? There‘is no finer situation 
or healthier locality than

fQuotations furnished by private wires of 
J. C. Mackintosh & Co., (Members Mon­
treal Stock Exchange, 111 Prince William 
Street, St. John, N. B., (Chubb’s Corner).

Wednesday, July 24, 1912.

■!IF YOU WISH TO SELL YOUR PROPERTY 
LIST IT WITH US

\ I
$592,640,000Distributed In 

United States and Canada 
In 1911

We make a specialty of selling Warehouses, Stores, Office 
Buildings, Hotels, Tenement Houses, Residences, Farms.

No Sale No Commission
If you are in the market to buy, call and see us. We have a 

large, well assorted list of desirable properties. _________

FAIRMOUNT I

2 5

the Magee Property, at Saint John Beat, which, for homeeeeker. and 
•peculator alike presents unparalelled advantages. It is just far 
enough from the city’s heart to be pleasant, near enough to it to be 
convenient, being barely over the mile limit from the old court house 
and less than 30 minutes from the post office. The land in each lot 
is perfectly level, free from building obstructions, high and dry. It 
is the first Courtenay Bay property fully developed, and, the only 
one there having fine, modem dwellings, completed and occupied, 
while home-building,ie even now in progress. F&irmonnt fronts on the 
main thoroughfare, in a direct line of the near Harbor and Railway 
terminal development now going on, Should- you decide not to build, 
you are always sure of a handsome profit on your buy in Fainnount. 
Now is Your Chance, WhilePrices are at Originel Figures.
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C. P. R............
Chic A Gr West ... ..103
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WE OWN AND OFFER

MARITIME NAIL CO., LTD.,
W. L. Baker, manager o'f the C’arleton 

branch of the Bank of New Brunswick, 
has purchased from Murray Long his resi­
dence in Prince* street, Carleton.

The following transfers of property have 
been recorded:

A. J. Armstrong to Definis McCarthy, 
property in Simonde.

A. J. Armstrong et al to A. J. Arm­
strong, property in Simonds.

J. B. M. Baxter to G. Earle Logan, 
property in Lancaster.

Mrs. J. W. Campbell to Eastern Trust 
Company, property in Lancaster.

Mrs. J. W. Campbell to Eastern Trust 
Company, property in Pitt street.

J. M. Davidson to j. A. Likely, prop­
erty in Simonds.

Diocesan Synod, of Fredericton, to P. C. 
Shàrkey, in Union street.

R. J. Gilchrist to W. Henry, *m St. Mar-

William Hawker et al to Mrs. John Re- 
t’allick, in Simonds. -,

Robert Maxwell .to Francis Hart, 
erty in Lancaster,

Mrs. J. j. May 
in City Road.

Dennis McCarty 
Black River Road.

James Patterson to G. G. Corbett, $7,900, 
property .in Coburg street.

J. L. Stockford et al to T. E. Bishop, 
property in Brussels street.

David Tiner to Roderick Seward, prop­
erty at Musquash.

F. C. Titus to W. G. McIntyre, property 
in Simonds.

S, H. Hawker has deeded to J. C. Mit­
chell a property in Westfield and has 
secured from W. (X Reid a property there.

——■ -----------

Surrendered Policies Indicated 
Hard Times, But Policy Holders 
Borrowed Smaller Amount— 
Progress in Social Service

4141%
108%108%
109%
91%91%'i

-.264% 264%
103%

6 PER CENT TEN YEAR GOLD BONDS, CARRYING 10 PER CENT 
SINKING FUND.

DATED 1912, DUE 1922, DENOMINATION $500 
INTEREST PAYABLE MAY 1st AND NOVEMBER 1st. 

REDEEMABLE AT 105 PER CENT.
The Company earned in 1911 over three times thé bond interest and 

amount required1 for Sinking Fund each year.
Extensive exterttion and improvements are necessary to enable the 

Company to handle its largely increasing business. •
We fullv recommend these bonds as a high grade investment security. % 

PRICE 100 PER CENT AND INTEREST.

144%Con Gas 
Erie ...
Gen Electric .......... 181
Gr Nor pfd 
Gr Nor Ore —
Inti Harvester . . -120% 120% 120% 
Louis & Nash . . . .157
Nevada Con .................20% 20% 20%
Miss Pacific...................... 38% 38% 35%

58% 67% 57%

35%35%
181% 183

(The Insurance Press, New York)
Life insurance organizations of the 

United States and Canada distributed 
$592,640,000 in 1911, according to computa­
tions by The Insurance Frees. The pay­
ments in the two countries to beneficiaries 
for death claims, matured endowments and 
other benefits under the policies of level- 
premium companies and" the certificates 
of various life insurance organizations—as­
sessment and the like—amounted to $401,, 
140,000. The estimated total of the amounts' 
paid by regular companies in dividends to 
policyholders,, for surrender values, to an­
nuitants, and on claims in foreign coun- 

Pr°P- tries was $191,500,000.
Summation of life insurance payments 

of all kinds in 1911 
Claims paid in the United States 

arid Canada.
Payments for dividends and for 

surrender values to annuitant 
and foreign policyholders (es­
timated) ..

Grand total

All Benefits Increased
All benefits under policies—death claims, 

endowments, dividends—in the transactions 
of regular life insurance companies, in­
creased in 1911. The amount of insurance 

"Iwritten and revived, by the regular com­
panies alone, was nearly $3,000,000,000, or 
about $400,000,000 more than in 1910.

Something of an index to the general 
business conditions of the country is the 
amount of life insurance that is surren­
dered or allowed to lapse. The disburse­
ments in 1911 of the companies that re­
port to the New York insurance depart­
ment for lapsed, surrendered and purchased 
policies reached $75,710,000, an increase of 
$2,853,000 over 1910. This compares with 
a decrease of $187,000 in 1910, an increase 
of $3,059,000 in 1909 and an increase of 
$14,543,000 in 1908. More persons found 
it necessary to let go of their life insur­
ance in 1911 than in 1910, although finan­
cial pressure or the other causes that com­
pel the surrender of life insurance were 
not so intense nor so generally operative in 
1911 as in 1910.
Heavy Increase in Dividends

Last year was remarkable for large dis­
tributions to policy-holders in the form, of 
dividends. The New York reports show 
that the sum of $80,065,000 was distributed 
in dividends against $72,875,000 in 1910, an 
increase of $7,220,000. Millions of dollars 
of dividends were applied for the purchase 
of annuities and paid-up additions to in­
surance carried. In two years more than 
$152,000,000 has been disbursed in dividends 
to policy-holders by the life insurance com­
panies whose annual statements are filed 
with the New York insurance department. 

The death occurred on Sunday of John , That the dividend payments to policy- 
Fullerton at his home in Williamsburg, holders exceeded by several millions the 
York county. He was fifty-four years of amount of the disbursements for lapsed, 
age and was a prosperous farmer. He is surrendered and purchased policies is a no- 
...Liv-yi „ 1.™ family table and a wholesome feature of lastsurvived by a large family. >ear-s operations of life insurance com­

panies.
In addition to the more than $80,000,- 

000 paid in dividends in 1911, the large 
sum of $84,897,000 was set aside to cover 
dividends declared or apportioned for pay­
ment in 1912.

On the ledgers of the companies the fur­
ther sum of $222,000,000 was credited to 
policy-holders, on December 31, 1911, for 
dividends calculated or provisionally ascer­
tained under deferred dividend policies.

The records of 1911 show a large increase 
in the amount paid in death claims but 
only a small increase in the total pay­
ments under endowment policcies.

137%137..137
42%42%

INVESTIGATE :157157 •f
;

National Lead...............
N. Y., Ont & tWeet . .
Nor Pacific....................120% 120% 121%
Pennsylvania ..................123% 123% 123%

115% 116 116
163 162% 163

Eastern Canada Real Estate Go.31%32% Iwt

J. C. MACKINTOSH ® CO.
Members Montreal Stock Exchange.

People’s Gas 
Reading ... 
Rock Isld .. 
So Pacific . .

■

J. E. MAGEE, Sales Manager
24%24% Phone Main 199955 King Street111 PRINCE WILLIAM STREET, - —

Montreal, Fredericton,
ST. JOHN, N. B. 

New Glasgow. )109%............ 109% 109%
..146% 146 
.. 28% 28% 
.. 81% 61% 
.167% 167%

•*Halifax. 145%Soo
28% kSou Railway...........

Utah Copper .....
Union Pacific . .
U. S. Rubber .... 52% 52%

..112% 112 

.. 69% 69%
Westinghouse Elec . . 77% 78

Sales to 11 a. m. 73,900 «hares.

61%
net to William Maynee, 

to W. M. WaUace,

167%

The Merchants’ Bank of Canada
HEAD OFFICE MONTREAL

St. John Branch; 58 Prince William St
$11,400,000
$76,000,000

ABSOLUTE SECURITY TO DEPOSITORS.

52%
112U S Steel pfd 

U. 8. Steel ..
: $401,140,000

V * 09% A HOME AT FAIR VALE PARK76%

.... 191,500,000New York Cotton Market.
.. ..12.20 12.23 12.23 
.. ..12.20 12.22 12.21 
i. ..12.40 12.42 12.49 
.. ..12.40 12.44 12.60 
... .12.39 12.43 12.43 
.. ..12.48 12.52 12.55

VS,
Jilly .............
August .. .. 
October ., .. 
December ... 
January ... 
March ...........

$592,840,000

A PILE OF MUSTY RECEIPTS*Capital and Reserve 
Total Assets, over

j

■
Chicago Grain & Produce Markets. 

Wheat—
July ................................ 98% 98% 98

.... 94% 93% 93%
.... 97% 96% 96%
... .101% 100% 100%

The next'time you write-out a, check for the rent 
THINK. Ask yourself thcfollowmg questions t

1. How long have 1 been paying rant?
2. How ranch have I already paM oat 

in rent?
3. What tangible thing 

the amomt expended?

;

BECENT DEATHS stop and'"j
Sept
Deer. .. .. H. Bertram Allison, who died on Sun­

day at his residence in Cambridge (Mass.), 
of the late Henry B. 

(N. B;), and is sur-

May 
Com—

was the eldest son 
Allison, of Sackvüle 
vived by two brothers, Howard A. Allison, 
of Boston, and- J. Walter Allison, of Hali­
fax. He was seventy-one years old.

.. 66% 65% 66%
... 57% 57% 57%
... 58% 58% 58%

Sept
can I show forDeer ... .

May ... ...
Oats—

Sept ... ...
Deer. . . .
May...............

Pork—
Sept  ......................... ..17.65 17.77 17.77
October  .........................17.72 17.85 17.85

34... .. 34% 34
. ... 35% 35% 34%
.. .. 37% 37% 37%

If you've been loog at- the-gsme-weH weger the « 
i will be something-tike:The death of Sister St. Philip music 

teacher at Rustico Convent, occurred :n 
the Charlottetown Hospital on Sunday 
evening. About ten days ago she was 
taken ill with appendicitis while attending 
a retreat in Notre Dame Convent. An op­
eration was performed but she never re­
covered. Sister St. Philip was a native of 
Quebec and was only 29 years of ege. Her 
body was forwarded to Montreal for inter­
ment in the cemetery df the mother house.

The death of Lin D. McKenzie, of 
Charlottetown,, occurred on Monday. 
He complained on Sunday night of 
an oppressive feeling, as' if he 
smothering. At an early hour his 
wife looked in his fbom and found him 
sleeping easily, and ISter in the morning 
she called again and was horrified to find 
him dead. Dr. Johnson pronounced death 
due to heart trouble. Mr. McKenzie was a 
tailor. He leaves his wife and one daughter.

ewers
SPRUCE CLAPBOARDS

PRICES LOW
1. Been paying Feat long enough to own

my OWN Home.
2. I've paid qnt enough to practically 

PAY for that home.
3. A pile of musty receipts is the only 

tangible thing I have to show for 
die money spent.

ALL GRADES ■

< (Montreal Morning Transactions)
(J. M. Robinson & Sons, Private Wire 

Telegram)
«J. RODERICK 4 SON

■ Phene, Main 854 Brittain StreetV. Bid Asked.
68Dom Canners . ...

Cement ..................
Can Converters . .
Dom’ Iron Corp. .»
Ogilvies ............
Penmans ...........
Crown Reserve 
Spanish River ..
Steel Com *of Can .
Lake of the Wods .
Detroit United .. .
Montreal Power . .
Quebec Rails.............
Richileau A Ont......................118%

147%

29%28
manual training teacher of Bloomfield, 
Kings county, last school year, has „ been 
offered the position of manual trriipifig 
teacher in tire Riverside Consolidated 
School df Albert county.

Mr. and Mrs. M. P. Neilly and three 
children leave Boston, on Monday. July 
‘,9th, for Saskatoon, to make their future 
home. Mrs. Neilly was formerly Mise 
Julia Wiley of Fredericton.

Jack Appleby, formerly of the Western 
Union Telegraph Company, but now with 
the C. P. R. at Montreal, is on a visit to 
Halifax.

The engagement is announced of Mary 
Ethel Gibbs, only daughter of the late T. 
G. and Mrs. Gibbs, of Peterboro Ont., 
to Rev. T. H. Perry, M. A., rector of St. 
Matthias Church, Halifax. The wedding 
will take place quietly at Peterboro, the 
latter part of August.

At the residence of R. A. Brenton, 
Rockingham, on Monday, Miss Jessie E, 
Bell Brenton of Truro, was united in mar­
riage to Frank W. Logan, formerly df 
Mdncton.

8786PROVINCIAL PERSONALS .63% 64 Rather an intangible affair after all is’nt it?
Why not decide NOW that the next check you 

write will go towards a Jiome of your own—where you 
will be subject to none but yourself; where your own 
tastes will be the only ones to consider and not those of 
an not over-philanthropic land-lord who looks at the 
design on the dollar radier than on the wall paper when 
you ask for “a little papering for the hall where if you 
do any little repairing it will be on YOUR OWN HOME 
and not on somebody else**.

We are anxious to tell you about Fair Vale Park as 
a home investment proposition. Only a short run out 
the LG R. with plenty of God’s open green country and 
fresh invigorating air.

.127 129

Moncton Transcript :—Miss Hazel Edgctt 
of St. John, is the guest of Mrs. A. E. 
Killam, High Held street. Mm. James Gal- 
breath of St. John, who has lieen spending 
the past week in the city, the guest of her 
sister, Mrs. Samuel Walker, returned home 
last evening. Miss Emily Young, of Wolf- 
ville, daughter of the late Rev. F. M. 
Young, and who now holds an important 
position as goverinees in a wealthy home 
in Paris, France, was in Dorchester for 
a couple of days last week, the guest of 
Miss Jennie Palmer. Miss Jennie Palmer, 
graduate of Acadia Seminary, Wolfville, 
mid a daughter of Mr. and Mrs. E. C. 
Palmer, has accepted a ■ position on the 
teaching staff of Hartshorn Memorial - Col- 

• lege, at Richmond, Virginia. The school 
is one of the many under the control and 

J supervision of the American Baptist Edu- 
" cation Society, has been heavily endowed 
by John D. Rockefeller. Miss Palmer will 
probably teach junior mathematics and 
Latin.
' Miss Elizabeth Hart left Sackville on 
Friday for Japan to resume her duties as 
missionary after a year's vacation with 
her parents. Rev. T. D. and Mrs. Hart.

Miss Annetta Charters, principal and

59 were58
3.353.30
6463%
28%

140. ..139% I
72 72%

235%235%
3431%

118%
148Rio............................

Shawinigan.................
Sao Paulo...............
Toronto Rails..........
Can Cotton.................
Can Converters .. ..
Toke...........................
Dom Canners pfd .. . 
Can Cotton pfd .. . 
Dom Iron pfd .. ..

i
152 162%

255
145%143
2524
46%.......... 45

The death took place Monday evening of 
Miss Charity Roans, aged 81 years, at the 
home of her brother-in-law, John Carr, of 

Four sisters, Mrs. John Carr,

4137%
104102%

74%73%
As there are only 14 lots or sale would suggest an 

early investigation. Let us tell you more about Fair 
Vàle Park either in person, telephone or by mail.

104%
Montreal Cotton pfd ..... ..105 
Spanish River pfd .. «.
Sawyer Massey pfd .. ..
Dom Textile pfd...................101
Tookepfd ..
Coal pfd ..
Mackay pfd

106 Gibson.
Miss Mary Roans, of Gibson; Mrs. Jane 
Riley of Houlton, and Mrs. Fannie Harris, 
of Fredericton, survive.

107%
93
9694%

102 M

88 NEW FURNESS LINER E. S. CARTER
Fair Vale

JOHN RUSSELL, JR.
Canadian Drug

no: 108
7069UNITED STATES MARKET (Halifax Chronicle)

Thé Swansea Trader is the name of the 
recent addition to the Furness Withy line, 
and which is to be operated in the coast-

sailed from Newcastle-on-Tyne on Satur- a larger amount of insurance in force the 
day the 20th and it is expected she will be leans on policies increased only $«949900 
ready for her first trip from Halifax on against an increase in 1910 of $44,400,000 
the first Monday in August, continuing a The use of insurance policies as collateral 
schedule of sailing from here every Mon-1 for loans negotiated with insurance corn- 
day night. The ports of call will be Canso, panics was greatest in 1907, in which 
Arichat Port Hastings, Port Hawkesbury, single year the policy loan account in- 
Souris Charlottetown and Summerside. creased $72,587,000. Loan liens at the close 
The return trip, Port Hawkesbury, Ari- of 1911 amounted to $482,345,000. This 
chat and Canso, will only be included, means that settlements under life insur. 
The nersonnel of her crew is not yet made ance contracts have been anticipated in 

P this vast sum; and to the extent that the
insurance contracts call for payments upon 
the death of the insured, the loans secured 
by borrowers must be paid by widows and 
orphans. The moral is plain—Do not bor- 

life insurance policies if you

Wall Street Notes.
New York, July 24—Americans in Lon­

don irregular, small price changes. Their 
settlement begins today.

So much is being printed on the -ex­
pected four or five reports from the com­
mittee that investigated the Steel Co. that 
it tends to make the whole business ridi­
culous. August first disbursements about 
one hundred millions. United States sen­
ate voted an appropriation to continue in 
the tariff board. The railroads are mak­
ing special efforts to provide equipment 
to handle tile crops.

Weather in the Canadian Northwest not 
so good and reports speak of cold weather 
and frost. Demand sterling was 4.87 3-4 
yesterday, which is the highest price since 
May, 1910. Gold may go out.

Pittsburg reports increased activity in the 
Iron and Steel market with plants oper­
ating to as near full capacity as labor will 
permit. The laborer is now wanted in 
the grain fields as well as in all branches 
of industry. The stock market is in the 
doldrums; even the trader finds it hard 
to make a profitable trade, 
stocks that seem to show any chance for 
profit are the specialties.

The Tobaccos are too high priced for 
the ordinary man.

Westinghouse will pay larger dividends 
soon; Stock is well thought of. If Erie is 
worth 36, Erie first pfd. is worth more 
than 53. Central Leather pfd. is a very 
cheap investment. The copper stocks have 
merit behind them in the activity of the 
copper metal business.

J. P, Morgan arrives home on the Olym­
pic after seven months absence, in excel­
lent health. If precedent counts, the mar­
ket will sell off as it has on his return 
eleven years out of the past twelve. Will 
this time be an exception?

NEEDED FOR HAY CROP
Policy Loans Show Smaller Volume

THOUGHT HE WAS IN CUBA.
(Woodstock Press.)

A prominent citizen on his way to 
business Thursday, dropped into the Car­
lisle for a chat. There he met two of 
the Old Home Week visitors, Carter Bark­
er of Mexico and W. B. Donnell of New 
York who were conversing in Spanish. He 
did not attempt to enter into conversa­
tion, but stood around. Finally Hon. H. 
A. Connell came in and joined the Span­
ish talkers. Edward Williams next drift­
ed in and talked the language of Spain. 
There seemed to be no place for the prom­
inent citizen and he was moving toward 
the door when Dr. South worth entered. 
He addressed the doctor in English, but 
that gentleman merely nodded and joined 
into the Spanish talk. With the ejacu­
lation : “Is this Woodstock or South Am­
erica?” the prominent citizen took his 
departure.

Right here, the Press wishes to say 
that it is proud of Messrs. Donnell and 
Barker, Woodstock boys, who left here 
when young men and by a strict applica­
tion to business have amassed fortunes in 
New York. Mexico and South America. 
Mr. Donnell, who is living in New York, 
did a $3,000,000 business through his part­
ner in Venezuela alone, last year, and hie 
total business runs into large figures.

i - of their work. The movement for the con­
servation of life and health is supported 
bjr insurance corporations. The medico- 
actuarial investigations and tabulations 
that have been going on for three or four 
years are nearing completion and surpris­
ing facte and valuable deductions may be 
announced in the near future—especially 
regarding the effects of climate and occup­
ation upon longevity.

Fraternal insurance orders are passing 
through an epoch of stress and reconstruc­
tion and early disruption appears to be 
the fate of some of them.

Shipments Increase in Spite of Advaqce 
Tariff Which Costs Canadian Farmer 
Many Dollars

I
Fredericton Mail:—Heavier exportations 

of hay to the Unfled States market 
pected this year as provincial dealers have 
obtained a good foothold and in spite of an 
adverse tariff expect to remain and,in­
crease their share of the market. New 
Brunswick hay was criticized during the 
past spring and winter on account of its 
quality not being up to the standard re­
quired by the Boston and New York mar­
kets, and suggestions concerning earlier 
cutting and. changes in method of curing 
and pressing were made by dealers in those 
cities and are being followed in some cases.

Some idea of the value of. the United 
States market to the farmers and hay- 
shippers df this part of New Brunswick 
can be attained from the statement' of ex­
ports to the! United'States entered ;at the 
Fredericton consular agency of that coun­
try during the fiscal year ending June 30 
last. The* statement is as follows
Quarter ending Sept. 1911...........$
Quarter ending Dec., 1911 .. ..
Quarter ending March, 1912, ... 106.898.63 
Quarter ending June, 1912. . .. 88.830.22

Total for year .. .. .. ..$216,395.00

Victoria County News:—Haying has been 
begun. Farmers in different parts of the 
county already have big quantities cut 

$295,000 ;ftnf* ready for the barns. Reports indicate 
| that the crop which it was feared would 
be well nigh a failure will compare favor­

ably with other years. One man in 
; talking with the News stated that he ex­
pects an average of 2% tons to the acre 
in a 24-acre field.

are ex-

The hotel is situated on Sherbrooke 
street, opposite the Mount Royal Club, 
one of the choicest sites for a hotel in 
Montreal. The building will contain a 
ball-room, restaurant, grill-room and palm 
garden and 240 bedrooms, and sitting- 
rooms, each bedroom being provided with 
a bath. Recognizing the imperative de-, 
mand for increased and better accommo- * 
dation to meet the needs of a growing city, 
and more especially in Montreal whe#e 
the hotel accommodations are not what 

would expect in the Premier City of

UIThe object of Furness Withy Co., inau­
gurating this service is to promote the 
import and export tradt; of those sections 
of the country served by the ports men­
tioned, much of the traffic now going to 
Montreal. Pickford & Black covered this 
route for seveYaVyears by the steamer City 
of Ghent, but since the withdrawal of that 
boat from this service the Furness Withy 
Company have felt the necessity of some 
such connection to assist them in obtain- 
ing freights for trans-shipment on their 
trans-Atlantic lines. In connection with 
the coastwise trade this cannot be said to 
be an altogether new departure for the 
Furness Withy line, as they have at pres­
ent six ships engaged in the Maritime 
Province coal trade.

Ins. Investments by Geographical Sections
The geographical distribution of the in- 

of life insurance companies 
shows that the investments are heavily in 
excess 
serves

ivestments

of the amounts of the policy re­
in every section except New Eng­

land and the Gulf and Mississippi Valley 
group of states’. In New England the in­
vestments approximate 62 per cent, of the 
local reserves, while in the Gulf and Mis­
sissippi Valley the investments 
cent, of the local reserve.

attractive for investments is the 
northwestern group of states where the in­
vestments equal 204 per cent, of the local 
reserve. Nearly $1,900,000,000 of life insur­
ance funds are accounted for in tables 
showing the investments by groups of

row on your 
can help it.

Of the $482,345,000 of policy loans out­
standing on December 31, 1911, $275,629,- 
000 was incurred in the six-year period 
1907-1911, both inclusive; $206,716,0000 was 
incurred prior to 1906.

The onlyone
Canada, one cannot but see that it will 
be a paying proposition from the start.

The initial value of building, land and 
equipment, $1,920,000. The total bond is­
sue $1,000.000.

An estimate has been made by the Ritz 
and Carlton Hotel organization as follows:

, Gross operating profit.....................
- v Bond interest 5 per cent on

$1,000,000..................................$50,000
Depreciation and Renewal^ 75,000 
Interest on preferred stock, 70,000 
Surplus

are 98 per 
The sectionWarning from Insurance Departments

115.00
20,652.05

mostWhile the formation of new life insuif 
ance companies will take place whenever 
and wherever opportunity or demand for 
such enterprises seems to exist, the reck­
less promotion of insurance companies is 
to be frowned upon. Indeed, the insur- 

of the different states 
have done their duty in warning the peo­
ple against schemes that have no promise 
of advantage or profit in them except for 
the promoters. Twenty-five new life in­

companies began business in the 
United States in 1911 against 29 in 1910. 
In the two years, 1910-1911, Texas produc­
ed 8 new companies, Illinois, six, Okla­
homa four, California three, Michigan 
three and Ohio three, Arkansas. Colorado, 
Georgia, Indiana, Kansas, Minnesota, 
Pennsylvania, Washington and Wisconsin 
produced two each. Florida, Idaho, Ken­
tucky, Missouri, Montana, Nebraska, 
North Dakota, Utah and Virginia produc­
ed one each.

Appreciation of life insurance for the 
protection of business interests showed a 
steady gain in 1911. Chief executives and 
managers of departments and corporations, 
on whose energy and experience successful 
transactions depend, took insurance against 
the contingencies of financial loss and in­
terruptions of operations in the event of 
death.

$295,000

A TALL BUILDING.
“Yes.” said the visitor from Pumpin- 

ville, “you have some pretty tall struc­
tures here, but our town erected a build­
ing with more than a thousand stories last 
summer, and-----”

“A building of more than a thousand 
stories!” echoed his friend. “What brand 
do you smoke?”

“it's a fact,” rejoined the Pumpinvillc 
native. “I was referring to our new lib­
rary.”

states.
Payments of $100,000 or. more on single 

lives «-ere reeorded in numerous instances.
The largest insurance payment during 

the year was in New Orleans. Fank T. 
Howard, a man of large wealth, carried 
life insurance policies amounting to $720,- 
288 at the time of his death.

i ance departmentsMAINE EXCURSION PARTY 
A Fort Fairfield letter says:—

“On to the Land of Evangeline” is the 
watchword just now among the favored 
ones who are to take the delightful trip 
through New Brunswick and Nova Scotia. 
August 10-17. A very attractive little fold­
er has been issued giving the itinerary of 
the trips, a cut of the boat Prince Rupert, 
on which they cross the Bay of Fundy, 
together with views of Fredericton, the 
Celestial City, St. John and a Nova Scot­
ian pleasure resort. Of course all who 
would like to enjoy this excursion will not 
be able, as the tickets will be limited to 
100. This is the Canton Wabasso pilgrim­
age to New Brunswick and Nova Scotia. 
Col. E. E. Scales is chairman and secre­
tary of committee, and the member are: 
Capf. C. H. Dinemore. Chev. D. W. Gil- 

Lieut. Cleo. E. Pitcher, Chev. M. C.

100,000

Further particulars on application.
We recommend these bonds as a thor­

oughly sound investment.
Price 95 and Interest.

surance

^ THE MEANEST.
A well-to-do Chicago real estate owner 

went into a hardware store in that city 
and asked the proprietor for a pound of 
nails. The small package was made up*and 
the price, a nickel, handed to the mer­
chant, when the customer asked if the 
purchase could be sent to his house, which 
was in a distant part of the city. The 
merchant assented, and, calling an errand 
boy, handed him the parcel, with the nick­
el he had just received for it and said

"Here, Johnny, take the car and take 
this parcel out to Mr. Blank's house."

“What," said the customer. "Are you 
going to give the boy the nickel to take 
the parcel out?"

“Why, certainly," said the merchant. “I 
wouldn't think of asking him to walk so 
far."

“Well.’ 'said the meanest man in Chi­
cago, "if you would just as soon give me 
the five cents I will take it out myself!"

WOODSTOCK PERSONALS
Mr. and Mns. G. H. Harrison have gone 

to Chatham, where Mr. Harrison has ac­
cepted the principalship' of the Grammar 
school.

Miss Lou Vince and Miss Florence 
Snow left on Tuesday for Clementsport, 
V S., where they will be the guests of 
Mr. and Mrs. H. N. Noble.

Abram Cronkite, of Vancouver, arrived 
home on Saturday to spend his holidays 
in his former home in Northampton. Mr. 
Cronkite has been teaching in the west 
for the last four years in the provinces of 
Manitoba and Alberta. He is now teach­
ing in Vancouver city.

His Horior Judge Carleton will deliver 
an address before one of the fratenal socie­
ties in St. John early in September on 
"Daniel O'Connell.”

!J, M. Robinson & Sons ■
WEDDINGS.

Notice has been received in Fredericton 
of the marriage at Hartford, Conn., of 
Alex. Buckingham and Miss Alma Mc­
Farland. both of whop) gave Fredericton 
as their place of birth.

The marriage of Stephen Amos of Brit­
ish Columbia, and Midfl Nellie Johnson 
took place this week at Port Elgin. The 
happy couple left this morning for their 
home in British Columbia. Mr. Amoa 
formerly belonged to Great Shemogue.

A quiet wedding took place at the Par­
ish church rectory, Fredericton, on Satur­
day evening, when Xlrs. Susan Brigge, of 
that city, was united in marriage to Jos­
eph Dowel t, of St. John. Rev. Canon 
Cowie performed the ceremony, and the 
couple were unattended. Mr. and Mrs. 
Doueett will reside in Fredericton

Æl ‘.i,.itoL
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BanKers and BroKers
Members Montreal Stock Exchange

Market Square, Sl John, N.B. 
Montreal.

High-Grade
Gold Filled Spectacles
Leather Case, and Lense 

Cleaner—All Complete 
For $3.50

more,
Smith.”

A ■ Sydney, C B.
Messrs. Dearborn A Co., St. John, N. B.:

Dear Sire,-I have been using your Bak­
ing Powder for the last three months and 
like it much better than any other I have 
ever used.

LET US LOAN 
YOU MONEY

To Buy or Build Houses or
Pa*. CUt Morto-Atre*

l CANADIAN HOME iyVtSTMENT COMPANY
"al. M PM ^oaprmain 6t.. St. Jon» A

57o R. W. Epstein & Co.,
■ Opticians

Conservation of Life and Health
Last year was a period of extraordinary 

progress in the social service which life in­
surance companies have now made a part

193 Union St. j
Yours respectfully,

MRS. JA6. E MACDONALD.

I
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Ritz-Carleton Hotel 
Company of Montreal

LIMITED

1st Mortgage Bonds

’“-isSiST Fer Salt I
LAURISTON COMPANY, LTD., 17 Pugsley Building.
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