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Earmarks of a Bull Market
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lative securities, and as a matter of ;
mon prudence that falling revenues| s, oail Joans are much more casily | Per cent, reserve rule. This is an in-
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the Montreal River, to- , 45| ings at the Temiskaming and Crown |
fb:t l::'e:ea TR o Reserve properties are making a strong
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should be marked by rising values for
securities, but this has been Wall-st.’s

method for years and will so continue-

until the populace as a whole refuses
to take part inkeeping intact a com-
bination which only serves to extract
an ‘immense rake-off from the public
and survives by the sinews of the na-
ticn, Morgan and Harriman control
sufficient milldons to make the public
believe that they are imbeciles, ani
the people acquiesce.
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It is utterly useless to attempt to

arrive at the value of any security lst-
ed 'on the New York Exchange. The
‘Wall-street financiers offer the plainest

ents to any and all to inves-

tigate and draw deductions from any

of the various companies, and when

this has been accomplished they easily

confound ;the whole reasoning by man-

negotiated now than they were a
month ago. . Extraordinary measures
appear to have ‘been taken by the
banks to filnance the incoming crop.
Within the last two or three weeks
upwards of four millions of goid have
come into ‘Canada from New York.
This interchange of the yellow inetal
is probably closely allied to the sale
of -Canadian bonds on the London
market, and it has been thoaght ad-
visable ' to strengthen Canadina re-
serves in this way when money is so
c¢heap at New York. The most satis-
factory evidence of improvement In
the values of securities, whose merit
is indisputable, is the rise in the shares
of the financial institutions. These fir
several months have ruled at un ab-
normally low figure, and it is but a
recognition of the change in tha yalue
of money that an improvement in the

crease of $2,567,326 in the proportionate
mhk. reserve as compared with last
wee! .

+ The stafement follows:

ans, increase $2,309.500; deposits,
increase $6,418,100; lation, increase
$61,600; legal tenders, decrease $581,900;
specte, increase $4,702,500; reserve, in-
crease $4,170,600; reserve required, in-
crease $1,603,275;° surplus; increase $2,=
g;;z:. ex-U. S. deposits, increase $2,-

82

The percentage of actual reserve of
the clearing house banks at the close
of business to-day was 29.38.

The statement of banks and trust
companies of Greater. New York, not
members of the clearing houses, shows
that these institutions have aggregate

deposits of $1.005,379,400; total cash on

hand, " $97,826,500; " loans 'amounting to
$907,476,800. :

Foley was a surface man and in an
endeavor to rescue tthe underground
Wworkers lost his own life,

“BOBS'” FAMOUS SEGRETARY

Arstval of Gomomat Bt Jesiise | ol

A gentleman attired in lght tweeds
of quiet pattern, accompanied by a
lady ‘of most distinguished mien,
alighted at 7.30 ‘Saturday morning at

the Queen’s Hotel. As they were es-

ed with marked deferenc¢e to the

“royal” suite” .it was whispered th:; C
was

the guests to whom this deference
paid were Lord Roberts’ far-famed
former - military secretary, Geén. Pole-

investment and speculative demand for
both these securities, and it is even
‘sald that the present dividend on the
Temiskaming shares will be Increassd
by a bonus so Boon as larger outpu:
of the mihe can be brought into effex!.
Most of the mining brokers are still
of the belief that active busincas on the
two local exchanges will not be seen
for a few weeks yat, but this is pure-
ly an opinion, and like all other im-
pressions in regard to the stock mar-
kets may be disproved by the action
of the public. i S
: "' New York Curb. - j
R. R. Bongard (Chas. Héad & Co.)
reports the following transaections in
‘obalt stocks on the New.York curb;

. Nipissing. closod, 7.1-4 to 7 8-8, high |

7 3-8, low 7 1-4, 200; Buffalo, 1 3-4 to
2 1-2; Cobalt Central, 36 to 36, high

basis to yleld good re
We have a list of

: ! ; ~ oyl : 85 1-2, low 34 1-2, 6500; Colonial Silver,
:pﬁlauon and rigging of the market. ngoes of these securities -hou?-l take Money Kets. Carew, and, equally noted for zchieve- offered 80; . Green.Meehan, 7 to 18

h in the realm - of classic e &, nley
. e . Bank of Bagtand. discaunt-aate. D00 | SR RELIR I - King Bdward, 1-2 to §-8; McKinley, 73
: { difcultios n Anancing |, FF. the speculative side of the mar- | cent. London open market rate 3 to X et LA e Matwaigiucds | A eer Gk E 0 116
e anips Sud WiMckities 1t ADSNCIEE |3 ot anly thia can ba'stld, that so. ‘ong | DOT. seut. Short S New Tork sall money.] T fhie | diMotraRe s ot sHE Trary.| GIAGDET Aitver Tonf, 43 40 18: Tratie-
ar caquted by, FNDCPIICER IR M| 0§ e Sresant miisulition ta X6p: Up it T I s vaal campalgn Gen. Pole-Carew  aras | We¥, 80 to 95; La Rose, 5 1-2 to b o186,
stoek market. It is 'beyond the com- | "o o market will be ‘provided Zor any | ast Joan 1 per cent, Call money at To-| one of those fllustriods for his ability high 5 9-16, low 5 1-2, 4000; Yukon Gpd:
brehension of any but those 'in the| . - attempt ‘to 'liquidate-their stocks, | ronto, 6 to 7 per -cent. to omit the “I regret to say” from his |4 t0 4 1-4; Foster, 28 to 4L ~ =
JPow L mhy. such Should SN 18] 00" oy mnar e (16 ceaseh 3t Wil Do i | despatches. Saturday morning was|, BOSton curb: Silver Leaf closed 12
€0, and kt.:t&r’ to be sgcclib!\‘)iviq this| Jhout as difficult as ever to get a bid Foreign Exchange. af spent quietly resting. In adter. | t0 12 1-2; no sales, . s 6 o
the fallest of Ml BArkets MUSLEO BOV-] 20r thy warious specialties cloper than | Glaschrook & Crotyn. Janes Building| SHeH RN SRl 4= Niagara in Mr. Wil — , %
ern  themselves as to act in accord], point or two from the last inarker. | (Tel, Main 7517), to-day report exchang: ” bt Mo 5 yacmht. ot iloig BT EVWI NG SPECULATION.
with the dominating interests. Those who have been fortunate enough | rates as follows : e o sl p(:n:l - REY ‘ ;

L el ‘ ; to have or to purchase any of the —Between Banks.— Al : | TG T
week ago parisons ca. ; ; 8. Sellers. Counter.|’and Lady  Pole-Caréw will return to Feeling of the World's Markets About ;
besxir:::%:,' events Iw:vlet gg::‘onstratedﬁ. {g’gf,‘.‘“ ‘é‘{f“;ef'f,ﬁé‘ I?h:o bo::xex}l ht:s t&ﬁ? N. ¥ tundu....Bll“a!z":lru. phrr'. 3% to % 'B%ronto. and may possibly await Earl . p Trade P.:glyzl. : Mark ” va'
:(m?rovement in regard to stock mar- | dp“’ ] o5 i Montreal f'ds.. 10c dis. par. % to%| Roberts’ arrival .before proceeding R Sk ugt 1ivihe Podvs oo 0%, e
e J EW . . r

! psed. ¢ 60 days sight..93-16 97-32 9% . 9% t, their objective point being a
conditions, statement of the Danand, sty 31032 0538 § 1518 1616 ‘t?.J o 3& po g a trip o DAk ware -

= : 5 &

FO

e o S > & i
.
o! . ! ines is going to bring results. From alll¢n & ‘ MK N ny
Th e this market.~ . = - . . 34 . ) *
air :i::'}cxgedd.r:g:nbglrgnmgnt?:: g:ger The money outlook seems fairly good |Sectlons of the country enquiries are be- m c“ ﬂ“" )0"- Ba "! l

30 B 4
jes Are Now Too Low|
—Big Improvement in Kerr
. Stéel trust for the June quarter show-| - Wall Street Pointers. ¢ 2 1-18 a ¢ 2 g 1 . gL . %18 ot SPhd s ViR, B
od’ net earnings of over. $20,000,000, an ndon is closed to-day and Mon- Cable tn_._ni. t'.éi’ i’;;lchow 19-Y3‘2’r:.1_5 16 10 eral ‘Vsﬂ? ; ?cylinald Pole-Carew, | The prorogation 'of parliament is con- I.ake Section.‘
aniincrease of more than $1,000,000 over | 4ay. ® fi7 Posted. Actual. | K.C.B,, C.V.G., is the- distinguished sidered to be the best bull point.in the ; 5 i
thé estimate, Accompanying the.-state- ) - s Sterling, 60 days sight...... 486 485,30 QOW'»““""M Carew is the thirg sitiation to-ddy. Sentiment here is good, : (| — |
mént was the announcement that the| Earnings of Pennsylvania ‘Railway Sterling, demand . 487% 486.85 | daughter °fvﬂ.‘9‘m‘-‘.‘§v‘;’f; rmonde. | Lith a marked tendency towards a re- COBALT, Aug 1—Fyom the Mis ok
company ‘would be calléd upon to opce-| System for June, net decrease $710,000; It may be ‘lnf%_ﬁ!tht"h now that!yival of speculation, especially in mining | . < Spot.)-—~The © utiook at Cobalt. is byt
ate over 70 per cent. of its plant for | six months’ net decrease $3,699,000, ! Price of Silver. | the name is - pronounced ly-Car- shares, ?:,ggmy's sharp recovery in cularly romising, and_ everyone is well
immediate future business, and this ' ; . osin : .| - Bar.silver in London, % 3-16d per oz, .| pw - LB it .+ |these stocks was-largely due o the action | R0 S £‘lth conditions prevailing in and|
was taken and .Intended to infer thai| Twenty railroads average yesterday| Bar silver in New York, 52%c per oz ( ; — - L of the bears in closing their spequlative atotna the whidping v 1
at id improvem 1 1| 106.76, a new high for’ the year. Mexican dollars, 45c. YOWN TO DIE positions over the holidays. But the|8TO! “fohlian Gt tndinast
% e oy L i i bl A e R A LAY D " ews from the industry is unquestionably ey s oo ool g
conditions is in effect. The government Bryan’s notification of his nomination New York Stoel ! : 'good with a mduc‘::m in working costs, |tons of the camp’s prosperity, but o
P, Dpthe ey cop lswsd ofg . ident will take Dlace Aug. 15, | are e e N ovin q mAward | pusate Miners. Gove. Uy Hepe—/iures | F300: Tt 8 Soduction tn working comts o urh Biore” fhvoruble thatuse 1 the ‘in-
Friday was of more consequence in | fer President w e PInbe & vl motel orted the following fluctuatigns Lost. 7 i : ! creased silver output. This is accounted | ST
¥ a and will be a non-partisan affair. otel, reported ng Lives Are : been accompanied by rumors tnat the PRLOR. Jy o2
thdt this' important crop was given a S 2 on the New York market to-day : N e i “fm{genhokm are taking an interest. fThe | fOr by ‘the concentrators now at work, |
ek O pyev 88 per cedt. ¥ ol igohn Mitahell. Taker léader, Bas Nesh ] Ork T WY 5| FERNIE, Aug. 1—(Spectal)—About | Jueeent teeling . about _the outiook  for | &nd concentration will play & el g
Dot with & ten-year average of811-2f given 5 $5000 job by the Civic Federar ﬂ“"-ﬁgm’” o=l SE &" Z},‘ %%/ 8 ‘this morning a search party came|copper increases, but the best judges look then I do D M reewte
pet cent, Both of the above were PTON®| tion. He will' not.discuss politics this PR b S W 1 b D. | for steadiness around £60 per ton, or very “The King Edward 1 St gm 1
to {influence outside sentiment  in’ re. e Amer. C. & F......... 40 .40 3% | across the unconscious body of D. nearly the exiating lavel, rather than oy e King ard is one of the com-
gard to the market, and prices were s T ‘ﬁn"}.".:&g?em’" 942," ﬁ}:’ s z“ Powell, who was still alive, but he|purtnor violent advances. In fact the rise f:‘m;'ug?::v ’,‘}o:ﬁ°".§3.v7a?g§°2§31"3:§ '
Mmdde to agree with ‘the opinion. President Truesdale of the Lacka- 1325, 182% 182 | | died s soon as he got outside. {" °°ppgd?::ug: oo :b:e::f‘gﬁ‘:tm‘:"h; are being made to the McKinley plant.|
ﬁu P ot ok ;hm‘ i some | F2DNa refuses to confer with switch- :. cl g . g* 3 ‘A miner named Coldwell is still very n’:o;;rate‘ revival of. the wor.d's tiade g‘anyhou;:ldg:s’ at;a :‘"l’ﬁﬁt ‘Cosl;;ltt,;.s;dj .
2 2 was 1 men. e men. ma rike. merican Ice i Vi ) e chances are al . ember
fed felt regarding the Wheeling and . - |A. Chaimers . R e e ) Sonditions of oxesssive activity. Tt tepe. | and October of 138 will b6 & Fepertion of
Lake Erie maturing notes. Harriman| .A stockholder sues U, 8. Cast Iron|Atchison ..,.., 87% Beaver's bodty 18 fiot yét out. Hitch- | lleved here:that your copper' sphcalators | 1908; " ° i Ll
Wag, however, supposed to’take a hand | Pipe Cb., to restrain payment of divi-{Air Brake ., . 6% h is"not et found 8 . _|still have éonsiderable commitments in| The dividend-paying capacity of Cobalt
in @his difficulty, as he did in the Eprie dends, ion the ground they were not|American Biscuit .., noug o ;
trouble some months ago, and the fin-| earned, claiming the management has|Atlantlc Coast ....... 2%
anting was accomplished without caus- | diverted $209,000 from the working capi- g“mz'l"e & Ohlo.... 9214
ing a liquidation. Taft'k lettér of ac-| tal. ; SPURER. o
ic

1% ’ ‘e | Ing made for dividend-payers, and noth-
515 527 5&& 523% | sif= of the fall; not one would have :t‘;e{yxkt‘::eévlﬁ“:ﬁ;th::d:x,-latégga;:gm *::;: ing but the stringency of the money ’x“_
ceptance of the Republ inati g Al Canadian Pacific ..... 174 174% 178 . 173%| peen got out alive, N aid till the end of.the year. It is con-| ket has kept the value of these dividend-
be?t e ‘p‘“ N nomination Chicago:" Tha bEt of ‘tMe cammis- | CROR.: & ORYg .. 4....0 0008 i bt iebs oo, As it was gas was overcoming them e“"".m Hoilsvds Ok tﬁ'e period cf ease | Payers down to the basis now quoted, It
Wag about as cunningly .devised as it it ind = {ep‘ % eth t sur-|Sast Ifon Pipe .......26% 2% 24% 24%| and many. gave up and lald down to|<® b gy sl b ed by the fact that very|lS admitted on all sides that there was & | |
was ‘possible for an'astute politichan to | Sion on car efficiency shows tha \ted Central Leather: ..... 21%. 21% 2% 2% sleep and dle. - may ue pro! g: BT thnt‘ are held | time in the camp’s history when the mar.. FWE G-
Indite. He abhors the trusts, but does | Plus cars on all roads of the Unite Chic,, M. & St. P..... 142 1427 141% 142 g""’ v 71 s s o A " | ket values of the stocks were exaggerated & PA g
not wish-to dislocate business by de- | States and Canada, on July 22 Was|Colorado Southern. ... 821 3% 33y \ T ‘ -y vy o bierve Tow | oo | VIR toraun: Tiie Othar extreme has ~C O i :
Proving them. While promising to| 5120 more than was recorded July 8 |G . I, ...t il 300 S0 Sl A/EXRIBITION NOTES: i s g ity oo i i it 2 T CHARTERED ACCOUNTANTS
v X * ¥ = \ N d
;’1‘:-‘1’2:?‘"6“&;1: R:Jostevelltia.nt rindd P Joseph says: There is little doubt gz{x;ollt)rtoli?t?; il e A B o bt g e speculation in. American railroad shares. . Big Improvement Noted. Trusts and Guarantee Building
g avars 10 piacate the come that higher prices will be seen for Ana- Del. & Huason........ 169 170 ; 169 169 e D:eora h'ﬁ an Be Used a Thus our publie, which is-still distrustful| A drive thru the ~camp ‘particularly T A, } hid
mon populace by pointing out that his conda, Amalgamated and Tennessee|Erie Y %Y L M Fanm.. of your issues, cannot help but be im-|down towards and past the Kerr Lake 7014, - hair, per Ib.
interests in the people impelled him to Coppe'r‘and most of the curb stocks:| do, ist preferred a% ;1* pressed with the inefficlent ‘management | section, shows 'to what a wonderful ex- : , per 1b.....
lt{::epst: :Q:gkw%nléhiwt;lg t;lna?géalhln- Buy them. Harriman is a dominating| do. 2nd preferred... $1° & of the English raflroads, which continue | tent the camp bhas improved. Silver Leaf, : o 15., sstbing
mony of both T‘}l)e m&r]l;et v(;as e :’:& factor in the Gould roads., Why hessi- | Foundry T
with his interpretation of aﬂ'a.ilr::s abﬁt tate about getting long of Union Paci- 8‘;”} Ilqoéfhetr? eeeee | 1TY 1815 lll.hd""
the ead 15 mot yet g fic, it will eventually sell around 250. ners ectric .....| 146 .146%

Atchison and Southwestern issues are g£§:€ ;Voerott;rnore
excellent. L ; Illinois Central

. 2 ¢
In|' Bullish preference is: still with the|lead

‘ At a Sacrifice,
- BOX 45, WORLD

ai, No.

Citizeny” will have abundant oppor- :

use ‘the decorations and illu-| to show falling profits, contrasted with Jacobs, Drummond, Crown Reserve, Te- ;
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n values, but it is becoming danger-| Copper are all tipped.—Financial Bu- , There was a phenomenal rush for { [ Mr. Heakes, who is in charge of this| depths of 2, 2. 100 and 135 feet, with 1700 -
ous  to follow “the active stocks on a | reau. six-for-a-dollar tickets at the exhibi- PAPEH M“.LS CLOSE. property, has made wonderful changes | feet of underground development work.
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Tences ceas 4 tendency until the time in September Twin City 80 0 . and Strike. No stoping has been done on the property, | drills and 75 men are working doubles
ease the bull market can be |comes for apprehension on the political 95 '35 |of the total issue has been disposed of, LR T i and the ore shipped to date has be h Prank Burr Mosure,
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Wentinghouse ® 8% KILLED BY A WACON. and the shutting down of several paper f A JO|NT DEPOS'T AGOOUNT

©copy the example of the Walill-street
manipulators and make the Toronto T P o
otal sales, 476,300. 0ld Woodstock Boy Meets Death in| Mils of the International Paper Com-
Particularly valuable for commercial travelers. Money can
be deposited .or withdrawn by husband or wife, or any two

stock market a miniature imitation of On Wall Streot.
Inr Woxt. pany.
persons. In case of death of either party, money can be

that at New York. Contrary to all| Charles Head & Co. to R. R, Bongard: New York' Cotton.
ldeas a number of speculative spectal- | - It is worth noting that the transactions | Marghall, Spader & Co., King Edward

withdrawn by survivor. Interest allowed from date of deposit
and compounded four times a year. No delay in withdrawal.

5
ties, controlled by one grouplof finan- |Iecorded in the first hour were the best Hotel, reported following closing prices:| WOODSTOCK, Aug. 1.—(Special)—| A general order was issued Saturday

ciers, have all made advances during | f°F, that period duttng the woek. -Bhe Open. High. - Low Wil Lazenby, Cen-|from the main office of the company
the week, and to all intents and putg active stocks all showed advances on the : 9.37 9.37 : ! Mr. and Mrs am Y,
Capital paid up, $1,000,000.00. Reserve Fund and
Undivided Profits, $|.24|.532.26. -

L] - - -

\ To get back to the speculative side
of things, for there is nothing *

New York, it would appear th the | industrial list. An effort is being made
financiers and their backers are deter- to interest the public b){ a strong mar-

! in New York calling for the shutting
increased volume of busine R { - - ’
Poses formed the .bulk of business done | this which stimulated .aomle s:t atrl:m mooxs- gt & ston S ety teli.a gown ol many. 4 Hie SOMPRRY b mile
on, the exchange. The only reason buying. Professionals attach a good deal MeH 915 91 915 817 gram this morning stating that their|in New England to-morrow, the rea-
assigned for the extraordinary move- |Of importance to the fact that the volume Cott quiet, 10 points ge-| 500 Frederick had been killed by being | son given being low water and ,the
ments in the foreign'traction securities | f business fell off in the recent past, | cline, Middling uplands, 1’0_60; do,, gulf, | Tun over by a wagon in Chilliwack, B. | need for the usual extensive repalirs
is that. the British investor has taken | Vhen gﬁc%s 8‘1°W?dthﬂn>' disposition to |10.85" Sales mone. . "| C. Deceased was 40 years of age and!at this time of the year.
1& sgddfn lking for the securities’ and ?ﬁg&toree}a ::5\‘;] elongatw;k;'e r;r‘;:- kgfalni; St edSa;turdaPrey mﬁ{'t :' nJ' °r§-°rcw e refcei;-
8 Dbuying them regardless of cost. over- ht. W] ri o bz 2 e DRIY Of #he
r-boug hen buying or selling is International Brotherhood of Paper
SR : : = = The tickets for the Moonlight to- tlgakers, at tFort Pigxarid. g}-Y-i calling
v nig’ht. on N(m Navi,gauon Co. _e men out on s € in e Interna-
] New York Metal Market. steamer f“Ca‘yuuga” are Mmited. It |tional Company’s mills, on account of
e er In an 0 anad e, i, Site; Copger, quiet. | Lead, Wwould be well to purchase at City Of-|a cut of 10 per cent. in wages.
e iet. T, Qiet. SpGiter. qulet, fice, Trader's Bank Building, during
Guelph 01d Boys. the day, and avoid the cruush at the

The Grand/ Trunk is the way to go. ;":‘58'” ,‘:ln t?g :ev:tr;mg. Steamer leaves in effect to-day to all stations in Can-
Trains leave Toronto 7 and 8.30 a.m. |54 pm, .

ada, including Muskoka, Lake of Rays, D. 6. - 2 ¢ B,
1 pm., 345 p.m., 415 p.m. and 7 p:m. " g et ey & Machitaras . G. LORSCH R. R. GAMEY, M.P.P
Returning leaving Guelph 545 a.m., & rand. and Kawarthg Lakes, also to Detroit I OR . : d
8.38 a.m., 10,15 a.m. and 10.45 a.m.: 5.55 D. H; Davidson, who has an office | and Port Huron, Mich., Buffalo, Black : . - W LI'"ite
pm. and 810 pm. Round trip “enlyin the Crown Life Bullding, was ar- | meck sid Suspension Bridge, N. Y. Write for prospectus and iaformatio

$1.45, good going daily until August oth. | rested Saturday morning on a charge | Return Tickets will be issued at Single ; . il \
CHAMBERS-FERLAND: CRYSTAL GOLD GO
26 TORO ST, TORONTO, ONT. | Phone

Da not be induced toigo any other way. | of obtaining $125 by fraud from Caro- | Fare good going to-day, valld return-
Main 7417

Price of Ofl :
PsII’I‘TSBURG. Aug. 1.—Oil—Opened
= e at $1.78.

On the Bay With “Bobs.”

[re—

Reduced Rntes
Notice is hereby given that a dividend of one and

one-quarter per cent. (1 1-4 per cent.) for the quarter
ending 31st July instant, (being at the rate of five per
cent. (5 per cent.) per annum) on the paid up capital
stock of this bank, has been: declared, and that the same
Wwill be payable at the head ‘offices and branches of the
bank on and after the 15th day of August next. The
Transfer’ Books will be c'osed from the “0tk of July to
the 31st July, both days inclusive.

By Order of the Board. F. W. Broughall,
Toronto, July 7, 1908, General Manager.

Take the best. For tickets and full in-{ line Lackey. Before Magistrate Kings- | ing to-morrow. Secure tickets at City
formation call at City Office, northwest | ford Davidson pleaded not guilty, and | Office, northwest corner and
ccrner King and Yonge-stree 4 Was remanded until Friday.

A Yonge-streets., ?




