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IMPERIAL BANK MININS SECURITIES ACT
CONTRARY TO OPINIONS

“ ' ................................................... A#7«A®OAO
BRANCHES IN TORONTO:

Head Office, W

—called good, It Is always advisable to look 
at the market movement after it has been 
completed. In the ordinary course of 
business traders would have called the 
selling of Union ^Pacific by C. D. Barney 
A Co„ HaTriman & Co. and other houses 
very good, but the price of the stock ad­
vanced In face of it. »**■

Marshall, Spader & Co. to J. O. Beaty 
at the close of the market:

The doee of the month under review 
finds the average level .of the active list 
well sustained and above the;record of a 
year ago. and also for any - period since 
that date.

The market appears to have success­
fully digested the several movements and 
during the last ten days of July this cla 
of trading was perhaps a nearly supreme 
test of Its tone.

In any event the dominating Influence» 
are more favorable at this writing than 
at any time during the current year and 
notwithstanding the many problems yet 
to be solved, and the vicissitudes of the 
political cam 
look for a s 
near future.

J. R. Helntz & Co. 
at the close of them

Near the close to-day there was con­
siderable profit-taking in Reading, which 
caused a sharp break in that issue" of a 
couple of points, but In the decline In­
siders were conspicuous buyers, which 
will have Its effect next week. A.R. Is 
a good stock to be long of. A.L.O. and 
P.R.S. should be bought on dips.

A. O. Brown A Co. to J. Lome Camp­
bell at the close :

The outlook now favors further general 
strength and activity Monday. Undoubt­
edly there has been heavy accumulation 
by big Internets yesterday and to-day at 
prices which will lead them to work for 
considerably higher levels before at­
tempting distribution.

New York Bank Statement.
NEW YORK, Aug. 1.—The statement 

of clearinghouse banks for the week 
shows that the banks hold $59,088,676 
more than the requirements of the 25 
per cent, reserve rule. This is qn In­
crease of $2,667,826 In the proportionate 
cash reserve as compared with last 
week.

The statement follows: *'
Loans, Increase $2,309.500; deposits, 

increase $6,418,100; circulation. Increase 
$61,600; legal tenders, decrease $681,900; 
specie, Increase $4,702,500; reserve, In­
crease $4,170,600; reserve required. In­
crease $1,608,276; surplus. Increase $2,-. 
667,825; ex-U. S. deposits, increase $2,- 
562.825.

The percentage of actual reserve of 
the clearing house banks at the close 
of business to-day was 29.38.

The statement of banks and trust 
companies of Greater New York, not 
members of the clearing houses, shows 
that these Institutions have aggregate 
deposits of $1.006,379,400; total cash on 
hand, $97,826,500; loans amounting to 
$907,476,800.

THE CANADIAN BAN 
OF COMMERCE

\

*{\

HEAD OFFICE. TORONTO

ALB^LAIRD^G^rti Manager {WEST...........................................

A. Hi I&EULAND, Supt. of Branches I TêïAl ASSETS..,

BRANCHES IN THE CITY OE TORONTO] ■ 
Main Office (21-25 Kiss St. W.) Quern and Bathurst 
Bluer en« Venge Queen-Cast (Car. Grant if >
Market (144-148 Kteg St. t ) Spedlna and Callage
Parkdale (1331 Queen St. W.) Venge and College 
PerHameel St. (Car. Carlton) Venge end Queen ( 197 Vengea

$ SAVINGS BANK DEPARTUEIT AT EVERT BRANCH »

s»t*jblishbd laay.
An Unexpected Demand Produces 

Activity in Certain Cobalt 
Stocks in Toronto.

Street
MID-UP CAPITAL • Sve.ooo.

. 5.000, 
113.0001

Tern*» and Queen Streets.
_ and Bloor Streets.

King and York Streets.
Weet.Mark.* udFront 
Kin* Street aad Spa din a Avenue.

Y

Streets.

Avenue.

World Offlee,
Saturday Evening, Aug. L 

Contrary to the general belief of 
brokers and those Intimately associat­
ed with the local mining markets, a 
fair sized demand for the Cobalt shares 
has developed during the present week.
There is no explanation for this other­
wise than that the buoyancy of the 
New York market has enthused some 
of the curb operators at New York 
and that many of the purchases made 
here were for that centre. The under­
tone to prices' has continued g?od, 4«- 
splte a falling off In business, and It 
Is quite possible that the strength 
given to the two leading Issues in the 
market, LaRose and Niplsslng. has had 
considerable effect In this regard* The 
demand during the week has been. A. (VI, CAMPBELL 
principally seen for the shares of 
Trethewey, Temlskamlng and Crown 
Reserve. Many of the purchases of 
Trethewey are being made In advance 
of the dividend announcement, which 
Is expèqted to be made sometime dur­
ing the present month. Excellent show­
ings at the Temlskamlng and Crown 
Reserve properties are making a strong 
Investment and speculative demand for 
both these securities, and It Is even 
said that the present dividend on the 
Temlskamlng shares will be Increased 
by a bonus so soon as larger output 
of the mine can be brought Into effect.
Most of the mining brokers are still 
of the belief that active business on the 
two local exchanges will not be seen 
for a few weeks yat, but this Is pure­
ly an opinion, and like all other im­
pressions In regard to the stock mar­
kets may be disproved by the action 
of the public.

SAVINGS DEPARTMENT
Interest allowed on deposits from 

lAte of deposit and credited quarterly.=
185

Earmarks of a Bull Market 
Still Visible at New York

ripalgn, we are Inclined to 
till higher level In the very

THREE COBALT MINERS 
SUFFOCATED BT BUS

wired R. B. Holden 
arket :

This kind of gossip has been handed 
out by those who manipulated the 
shares on several previous occasions, 
when the stocks have witnessed an 
unusual advance, but all the 
despite this supposed Investment 
chasing, have reacted to such 
tent as to cause discomfort to those 
who have endeavored to carry the 
shares on what is considered a reason­
able margin.

Another Week of Buoyancy on 
Wall Street — Toronto Market 
a Miniature Imitation.

TORONTO STOCK EXCH.RESIDENCE FOR SALE.
Desirable, modern, detached, solid 

brick dwelling for sale, convenient to 
Queen's Park and College-street, con­
taining eleven rooms, and two baths. 
Built under the supervision of a lead­
ing architect.

For full particulars apply to

One Loses Life In Vain Attempt to 
Save Others From Forty- 

Five Foot Level,
stocks, 

pur- 
a« ex-! World Offlee,

Saturday Evening, Aug. L 
The advancing market at New York 

Is an utter enigma to" the outside pub­
lic. Traders act with trepidation 
while they are long Of the market and. 
more so when they take the opposite 
tact It is altogether contrary to com­
mon prudence that falling revenues 
should be marked by rising values for 
securities, but this has been Well-st.'s 
method for years and will so continue 
until the populace as a whole refuses 
to take part in keeping Intact a com­
bination which only serves to extract 
an immense rake-off from the public 
and. survives by the sinews of the na­
tion. Morgan and' Harriman control 
sufficient millions to make the public 
believe that they are imbeciles, and 
the people acquiesce.

i

12 RICHMOND STREET EAST. 
Telephone Main 2351.

COBALT. Aug. 1.—(Special.)—Three 
miners from Cape Breton, named Fo­
ley, McDonald and Gillies, the lat­
ter a married man, were suffocated by 
gas in French's mine at Elk Lake, on 
the Montreal River, to-day at the 46 
foot level.

Foley was a surface man and In ah 
endeavor to rescue tthe underground 
workers lost his own life.

ed• • •

F. H. Deacon &It is not unlikely that some encour­
agement has been given by the loan­
ing institutions to those who are en­
deavoring to boost the values of spécu­
lative securities, and as a matter of 
fact call loans are much more onslly 
negotiated now than they were a 
month ago. Extraordinary measures 
appear to have been taken by the 
banks to finance the Incoming crop. 
Within the last two or three weeks 
upwards of four millions of gold have 
come into Canada from New York. 
This Interchange of the yellow inetnl 
is probably closely allied to the sale 
of Canadian bonds on the London 
market, and it has been thought ad­
visable to strengthen Canadian re­
serves In this way when money is so 
cheap at New York. The most satis­
factory evidence of improvement in 
the values of securities, whose merit 
is indisputable, is the rise In the shares 
of the financial Institutions. These f.c 
several months have ruled at an ab­
normally low figure, and It Is but a 
recognition of the change In the value 
of money that an improvement In the 
prices of these securities should take 
place.

LAMBTON COLF CLUB MEMBERS TORONTO 8TOC 
EXCHANGE

Investment Bonds end 81 
72 KING STREET WEST

SHARES
FOR SALE CHEAP

Make Offers

Box 83, World Office STOCK BROKERS, ETC. 1
ISO A. E.OSLER&ci

IS KINO ST. XVKtiT.

Cobalt Stock;
" BOBS’” FAMOUS SECRETARY
Arrival of General Sir ^Regi:

Lady Pole-Carew. Select Investmentslid end

A gentleman attired In light tweeds 
of quiet pattern, accompanied by a 
lady of

Bonds and Preference shares 
of well-managed corporations 
can now be purchased on a 
basis to yield good returns.

We have a list of carefully 
selected securlt ee to yield 
from S to 6M per cent.

Direct Private Wire to Cobalt. 
Phone, write or wire 1er quotatle 

Phdnee Main 7484. 76H.
-■ ■ ■ ___ _
W • tK,mui the pure his. of- Kew T 

isoamtngue and Crown Reserve, SU, 
Queen and Hlplaslng 

Write, wire ur phone orler.
w. T. CHAMBERS A SO»

Member, StaHsri Stocc and Min if Exehuft

It Is utterly useless to attempt to 
arrive at the value of any security list­
ed on the Now York Exchange. The 
Wall-street financiers offer the plainest 
Inducements to any and all to Inves­
tigate and draw deductions from any 
of the various companies, and when 
this has been accomplished they easilj# 
confound the whole reasoning by man­
ipulation and rigging of the market 
Filling railroad earnings, decreased 

industrial concerns, re­
ceiverships and difficulties in financing 
are surmounted by rising prices in the 
stoek market. It is beyond the com­
prehension of 
“khow" why such should be, but It is 
so, and traders to be successful in this 
the fakiest of all markets must So gov-_ 
em themselves as to act In accord" 
with the dominating Interests.

Since a week ago, if comparisons can 
be;made, events have demonstrated an 
Improvement in regard to stock mar­
ket conditions. The statement of the 
St«el trust for the June quarter show­
ed net earnings of over $20,000,000, an 
an ; Increase of more than $1,000,000 over 
thé estimate. Accompanying thé state- 
mV>t was the announcement that the 
company would be called

most distinguished mien, 
alighted at 7.80 Saturday morning at 
the Queen’s Hotel. As qiey were 
corted with marked deference to the 
’’royal suits’’ it was whispered that 
the guests to whom this deference was 
paid were Lord Roberts' far-famed 
former military secretary, Gen. Pole- 
Carew, and, equally noted for achieve­
ment, but In the realm of classic 
beauty, the brilliant drawing-room 
queen, Lady Carew.

In the discouragements of the Trans­
vaal campaign Gen. Pole-Carew was 
one of those illustrious for his ability 
tt> omit the “I regret to say” from his 
despatches. Saturday morning was 
spent quietly resting. In the after­
noon they left, for Niagara In Mr. Wil­
liam Mackenzie's yacht. After spend­
ing Sunday , at Niagara, the General 
and Lady Pole-Carew will return to 
Toronto, and may possibly await Earl 
Roberts’ arrival before proceeding 
west, their objective point being a trip 
to Japan.

General gir Reginald Pole-Carew 
K.C.B., C.V.G., -is the distinguished’ 
soldier’s title. Lady Carew Is the third 
daughter of the Marquis of Ormonde,

It may be interesting to know that 
the name is pronounced ’‘Polly-Car-

New York Curb.
R. R. Bongard (Chas. Head & Co.) 

reports the following transactions in 
Cobalt stocks on the New York curb:

Niplsslng closed, 7 1-4 to 7 3-8, hlgft 
7 3-8, low 7 1-4, 200; Buffalo, 1 3-4 to 
2 1-2; Cobalt Central, 35 to 36, high 
35 1-2, low 34 1-2, 6500; Colonial Stiver, 
offered 30; Green-Meehan, 7 to 18; 
King Edward, 1-2 to 6-8; McKinley, 73 
to 75; Silver Queen, 1 to 1 1-8, ex- 
dividend; Silver Leaf, 12 to IS; Trethe­
wey, 80 to 95; La Rose, 5 1-2 to 6 9-16, 
high 5 9-16, low 6 1-2, 4000; Yukon Gold, 
4 to 4 1-4; Foster, i'S to 41.

Boston curb: Sliver Leaf closed 12 
to 12 1-2; no sales.

es-

"A
3:

____________8 King 8tr—t Bait.

A. R. BICKERSTAFF A Co.
631 to 627 Traders Bank Building 

TORONTO, ONT.

A.E. AMES SCO.,Ltd. *d! Money Markets.
Bank of England discount rate, 2)4 per 

cent. London open market rate, H to % 
per cent. Short and three months’ bills, 
1M to 1)4 per cent New York call money, 
highest 114 per cent., lowest 1 per cent., 
last loan 1 per cent.' Call money at To­
ronto, 6 to 7 per cent.

I fc|revenues In • • •
For the speculative side of the mar­

ket only this can be said, that so ’ong 
as the present manipulation Is kept up 
a fair market will be provided Tor any 
who attempt to liquidate their stocks, 
but as soon as this ceases it will be 
about as difficult as ever to get a bid 
for the Various specialties closer than 
a point or two from the last market. 
Those who have been fortunate enough 
to have or to purchase any of the 
foreign stocks would do well to take 
their profits before the boom has col­
lapsed.

i 7 King St, Toronto. 1
•d

D. ;any but those In the Stocks, Bonds and Debentures 
Cobalt Stocke and Propertiesupiiis « mot

FOI ISEI1FMIEE2Î
BROKERS Phone Main 7486 

43 EXCHA* 01 pues 
New Tout Cur.

t
Foreign Exchange.

Glazebrook & Cronyn, Janes Building 
(Tel. Main 7517), to-day report exchange 
rates as follows :

asgigtey
REVIVING SPECULATION.—Between Banks.—

Buyers. Sellers. Counter.
par. H to 14 

54 to 14

;
Feeling of the World’s Markets About 

Trade Ravivai.
i N. Y. funds..,. 1-32 dis.

Montreal f’ds.. 10c dis. par.
80 .days sight..93-16 9 7-82 914 
Demand, »tg. -9 17-32 9 9-16 9 13-16 » 15-16
Cable trane ...9 9-16 919-32 9 16-16 10 1-18

—Rates In New York.—

: Market Values Are Now Too Low 
— Big Improvement in Kerr 

Lake Section.

9% COBALT STOCKSNEW YORK. Aug. 1.—The Post’s Lon­
don cable says :

The prorogation "of parliament Is con­
sidered to be the best bull point In the 
situation to-day. Sentiment here is good, 
with a marked tendency towards a re­
vival of speculation, especially in mining 
shares. Yesterday’s sharp recovery in 
these stocks was largely due to the action 
of the bears in closing their spequlative 
positions over the holidays. But the 
news from the Industry Is unquestionably 
good, with a reduction In working costs.

The small, boom In Mexican mines has 
been accompanied by rumors tnat the 
Gtiggenhelms are taking an Interest. (The 
hopeful feeling tiaout the outlook for 
copper Increases, but the best Judges look 
for steadiness around £60 per ton, or very 
nearly the existing level, rather than any 
further violent advances. la fact the rise 
In copper and tin may be regarded rough­
ly as lhdlcatlng a general belief In. a 
moderate revival oi the' wor.d’s tiade 
without, however, a return to the recent 
conditions of excessive activity. It ic*be- 
lieved here that your copper speculators 
still have considerable commitments m 
this market * ,

The money outlook seems fairly good 
everywhere, but it is anticipated here 
that rates will rise moderately from this 
level till the end of the year. It Is con­
ceivable, how'ever, that the period cf ease 
may be prolonged by the fact that very 
large lines of German bills, that are held 
here, will mature during August.

It Is quite curious to observe how cir­
cumstances here seem to favor a growing 
speculation In American railroad shares. 
Thus our public, which is still distrustful 
of your Issues, cannot help but be im­
pressed with the Inefficient management 
of the English railroads, which continue 
to show falling profits, contrasted with 
the energy of your railroad management. 
In other words, while our distrust of yout 
railroad managers remains, the incompe­
tence of English railroad management 
causes much thought, and the compari­
sons that are made certainly work to the 
advantage of your stocks.

The continent, more especially Paris Is 
showing Increased Interest in American 
shares. Including some big French banks. 
This participation wlthlp the last few 
«lays has been significant and Is attract­
ing attention in financial circles here.

The general stock market outlook here 
continues hopeful, but consols may re­
main dull This Is partly due to the dis- 
trust of home politics, and partly to the 
rumored preparations to bring out vari­
ous other new capital Issues. These re­
ports keep the investment market here 
more^or less unsettled, and make It diffi­
cult to sustain prices for the really hlgh-
fcbOOO,OOcTla eimpending." Austra,‘«n loan <*

Wall Street Pointers.
London Is closed to-day and Mon­

day.

Earnings of Pennsylvania Railway 
System for June, net decrease $710,000; 
six months’ net decrease $3,699,000.

W * •
Twenty railroads average yesterday 

106.76, a new high for" the year.

Bryan’s notification of his nomination 
for president will take place Aug. 18, 
and will be a non-partisan affair.

I
e. d. Warren & co.

STOCK BROKERS 
Ffivsie Wires le Hew Yerksed Ckleiit 

traders Bank Building, « Oel- 
borae Street, feroato. 

Telephone Main bo*

» Posted. Actual.
485.30 

.. 48714 486.85

1 Sterling, 80 days sight...... 486
Sterling, demandupon to oper­

ate over 70 per cent, of Its plant tor 
immediate future business, and this 
wajs taken and Intended to infer that 
a rapid improvement in commercial 
conditions Is in effect. The government 
reÛort on the cotton crop issued on 
Friday was of more consequence in 
th^t this important crop was given a 
standing of over 83 per cent., as com­
pared with a ten-year average of 811-2 
pe(j cent. Both of the above were prone 
to (Influence outside sentiment in : re­
gard to the market, and prices 
made to agree with the opinion.

COBALT, Aug. 1—(From the Man on 
tfee Spot.)—The outlook at Cobalt Is par­
ticularly promising, and everyone is well 
satisfied with conditions prevailing In. and 
around the shipping mines.

Increased tonnage Is one of the Indica­
tions of the camp’s prosperity, but a 
much more favorable feature is the In­
creased silver output. This Is accounted 
for by the concentrators now at work, 
and concentration will play a much great­
er part in the camp six months hence 
than It does now,

The King EdWard is one of the com­
panies that will soon have a concentrat­
ing plant at work, and. large additions 
are being made to the McKinley plant. 
Many outsiders are visiting Cobalt, and 
the chances are that August, September 
and October of 1908 will be a repetition of

Price of Silver.
Bar silver in London, 24 8-18d per oz. 
Bar silver In New York, 52$tc per oz: 
Mexican dollars, 45c.

edry.”

A. J. PAT TISON&C ,? LAY DOWN TO DIE.
New York Stoc

Marshall, Spader & Co.. KÎS*
Hotel, reported the following fluctuatiqpe 
on the New York market to-day :

Open. High. Low. Cl.
Amal. Copper .............. 7814 7814 77 77
Amer. Locomotive ... 6614 56%, 66%, 56%
Amer. C. & F................ 40 40
Amer. Smelters .......... 93
Anaconda ..........
American Sugar
A C. O............ .
American Ice .,
A. Chalmers ...
Atchison ..
Air Brake

83-86 SCOTT ST., TORONTO

STOCKS aad BONDS Bougkt aad 
os all Bxefcnnges

Edward Fera le Mimera Gave Up Hope—Three 
Live» Are Lost.

FERNIB, Aug. 1.—(Special.)—About 
8 this morning a search party came 
across the unconscious body of D. 
Powell, who was still alive, but he 
died &s soon as he got outside.

A miner named Coldwell is still very 
bad, only being kept alive by morphine 
injections.

Beaver’s body is not yet out. Hitch- 
nough is not yet found.

The rescued miners admit that if the 
air pipe had not broken on the other 
ali'z of the fall, not one would have 
oeen got out alive.

As It was gas was overcoming them 
and many gave up and laid down to 
sleep and die.

John Mitchell, labor leader, has been 
given a $5000 Job by the Civic Federa­
tion. He will not discuss politics this FOR SALE CHEAP39%fall.

1600 TEMI8KAMING
600 TRETHEWEY • , ■

1000 SILVER LEA# . I

C. McGUFFIN
Room 111, Confederation Life Building

9014 89%were • • • ■
President Truesdale of the Lacka­

wanna refuses to confer with switch­
men. The men may strike.

! 48% 48% 47% 48
132% 132% 132 182
84 34 8314 83%
28% 28% 27% 28%

i
! During 

tr felt
the week there was some

_ „ „ regarding the Wheeling and
Lake Erie maturing notes. Harriman 
waM, however, supposed to t&ke a hand 
In (this difficulty, as he did In the Erie 
trouble some months ago, and the fin­
ancing was accomplished, without caus­
ing a liquidation. Taft’ls lettër of ac­
ceptance of the Republican nomination 
was about as cunningly devised as it 
was possible for an astute politiefen to 
indite. He abhors the trusts, but does 
not wish- to dislocate business by de­
stroying them. While promising to 
maintain (he Rooseveltian policy, he 
cleverly endeavors to placate the com­
mon populace by pointing out that his 
interests in the people impelled him to 
keep a check on the big financial in­
terests that would work to the har­
mony of both. The market was pleased 
with his interpretation of affairs, but 
the end is not yet.

fe-
A stockholder sues U. S. Cast Iron 

Pipe Co., to restrain payment of divi­
dends, on the ground they were not 
earned, claiming the management has 
diverted $209,000 from the working capl-

87% 87% 87% 87%
* . îgi 77% 76% 77%
American Biscuit ... "90% 90% 90% 90%
Atlantic Coast ............ 92% 93 92% 93
Baltimore & Ohio.... 32% 93 92%
Brooklyn ......................... 51% 5274 ' 61%
Canadian Pacific 174% 174% 173 173%
Ches. & Ohio ...4.........................
Cast iron Pipe .
Central Leather 
Chic., M. & St. P

FOR SALE
10 CANADIAN lit COT., LIMITED 11)

At » Sacrifice.
BOX 45, WORLD

1906 .
The dividend-paying capacity of Cobalt 

mines Is going to bring results. From all 
sections of the country enquiries are be­
ing made for dividend-payers, and noth- 
ng but the stringency of the money mar­

ket has kept the value of these dividend- 
payers down to the basis now quoted It 
is admitted on all sides that there was a 
time in the camp’s history when the mar­
ket values of the stocka were exaggerated 
values; to-day the other extreme has 
been reached.

92%■j.
tal. 52%

Chicago : The report of the commis­
sion on car efficiency shows that sur­
plus cars on all roads of the United 
States and Canada, on July 22 was 
6120 more than was recorded July 8.

* * *
Joseph says: There is little doubt 

that higher prices will be seen for Ana­
conda, Amalgamated and Tennessee 
Copper and most of the curb stocks. 
Buy them. Harriman is a dominating 
factor in the Gould roads. Why hessi- 
tate about getting long of Union Paci­
fic, It will eventually sell around 250. 
Atchison 
excellent

25% 2574 2474 2474
27%. 27% 27% 27%

_ , „ , 142 14274 141% J42
Cplortid0 Southern 32% 32% 32% 32%

Corn Products ...
Detroit United _ __ , _ , „
Del. & Hudson ..........M in ' 169 i» T°‘D*y * ”&° H„C« Ue<d *
E?e ..................v.... 2474. 2474 24% 24% Montk H»nee.

do! 2ndPperefer0redV.‘. 31* n* 31^ Citizens will have abundant oppor-
Foundry ............... "... .............. tunity to use the decorations and Ulu-
Genelaf Electric-::::: uÊ "L,Qiti°ns the>" Provided for the com-

Great Western ............ 7 7^ 7 -7%'"’^® °2 Earl Roberts at the opening of
2r.eaLN°rtt!' Or........... 68 68 67% 67% the exhibition four weeks hence.
Illinois central ..........143% 141% 142% 143%1
L«ead .............................. 72% 75 75
Louis. & Nash...,,.... 109% 109% 109% 109% | natural history and women’s and child-
Mlssouri Pacific ........ 57 68 57 57% ren’s departments of the Canadian Na-
™ ï?pS!ltan ................................................. ... tlonal Exhibition closd at the exhibl-
Mackriv.......... ......... ••••• *1H 3174 31% 31% tlon offices, city hall, on Wednesday.
New York iio ••• At present the entries are well ahead In
Northwest ^ number .and variety of those received
Northern Pacific’....: 142 l“% m% up to 016 Present date in any other
North American .... 6574 6374 mil ^ear.
N. Y. Central ...’........ios% ios% lOS* insK i The exhibition offices in the city hall,
Ontario & Western.. 42% 12% #4îu Teraulay-street side, will be open, as
People’s Gas .............................................. • *’* usual, to-day from 9 a.m. to 5 p.m.,
Pressed Steel Car.... 33% 33% ‘33% 33% tor the reception of entries, sale of six- 
Pennsylvania .........125% 126% 125% 126 for-a-dollar tickets, and the supplying

Mal1 ............................................................. of information generally.
n*a2rf, ............................,122% 123% 122 122% F. F. Brentnall, the new treasurer of
RepubltoTi"s."."-- g* l7t% IV* 2* exhibltlon’ haa «"tered upon his 
Railway Soring, .. 46% 45% «% 21 duties.
Southern Railway 19 19 jgrt 19
Southern Pacific . 93% 93% g-m 93
9°° ..........;.........................U6% 11674 116% 11674

do. preferred .... ™
Twin City .................
Texas ...........................
U. S. Steel .............

do. preferred ........
Union Pacific ............
Western Union ..........
Westinghouse ............

Total sales. 476,300.

CEO. O. MER8ON
& COMPANYVyf^lBITION NOTES... 82% 33% 82.%- 32%

19% 19% 19 19 CHARTERED ACCOUNTANTS 
Trusts and Guarantee Building 

16 KING 8T. WEST, TORONTO 
Phone Main 7014.

>:
. j ,BI* Improvement Noted.

A drive thru the camp -particularly 
down towards and past the Kerr Lake 
section, shows to what a wonderful ex­
tent the càmp has Improved. Silver Leaf 
Jacobs, Drummond. Crown Reserve. Te­
mlskamlng and other mines In this sec­
tion are now being served by the spur 
line of the T, & N. o. Not only will this 
spur line benefit the shipping mines, but 
the good prospects and coming shippers 
in the southern end of Coleman will no 
longer have to team their lumber and 
other supplies from Cobalt, The main 
road down into this end of the camp is 
in first-class condition to the Temlska- 
ming Mine, and will be extended further 
down Into this part of Coleman 

The values at depth in this sectioft of 
the camp have been fully demonstrated. 
At the Temlskamlng they will be into 
their rich-ore this week at a depth of 

/®et- At the Kerr Lake (Jacobs), a 
2ppL0v°.chlng 400 feet has now been

nfatwîii 7,h‘f ls. f!lle, of the great mines 
of the^district. All their shipments have 
oeen rich ore, and were the ounces of 
silver shipped to be the standard, Jacobs 
would stand very near the top.

No Stoplng Done.
Mr. Heakes, who ls in charge of this 

property, has made wonderful changes 
and mm-oyements since he came. New 
buildings a large plant and development 
at depth have been features of his work. 
No stoping: has been done on the property 
and the ore shipped to date has been thé

mi

1

I i ll I

1FOR SALE
All or any part of—
6000 shares Diamond ,Coal, Alberta. 
6000 ebaree B.C.A. Coal.

J. E. CARTER,
Investment Broker, Guelph, Ont.

■and Southwestern issues are
i To get back to the speculative s 
of things, for there is nothing in 
New York, It would appear thar the 
financiers and the-lr backers are deter­
mined to put prices up, so that another 
Clean up of margins may be ultimate­
ly consummated. Pools of every de­
scription are working overtime to 
mote a long Interest that will 
Pllsh this end.

|l|j« I n ft ;

side • •
Bullish preference is still with the 

Industrial list. An effort is being made 
to interest the public by a strong mar­
ket . greeting for the new week. The 
metal stocks continue to display an 
upward trend. Rumors of drives at 
St. Paul, B. R. T. and Atchison shorts 
are heard. Harriman is reported likely 
to advance the Gould issues, Missouri 
Pacific, Wabashes anti Texas and Pa­
cific. The advance In ocean grain 
rates, reported to-day, may start the 
marines upward. Canadian Pacific ls 
destined for higher prices. We would 
not be surprised to see Westinghouse 
taken up again. Rubber, Locomotive, 
Sugar, Central Leather and Tennessee 
Copper are all tipped.—Financial Bu­
reau.

Entries for the live stock, fine arts,

e4r :

iffl
1 I 11

result of pure development and ls averag- \ 
lng 3500 ounces to the ton. The last car ' 
shipped was composed of screenings and 
some surface matter that will probably 
run 1500 ounces, and was the only ship­
ment of ore under 3600 ounces.

Superintendent Brlgstock at the Drum­
mond ls another busy man. This c 
pany has no stock on the market, 
has, therefore, not received the newspaper „ 
attention that the mine and the develop- V 
ment work done at the mine deserve. Mr. 
Brlgstock is recognized In the camp as .; 
one of its able men.

Four shafts have been sunk on the 40 
acres near Kerr Lake to respective 
depths of 20, 35, 100 and 135 feet, with 1700 >
feet of underground development work.
Six veins have been located on the pro- s 
perty, and to the let of July the output 
of the mine has been E05 tons. Eight 
drills and 76 men are working double- 

Frank Burr Mosure.

pro- 
accom-

The public has not yet 
acquired sufficient confidence to war­
rant a break In values, but thé temp­
tations are accumulating and the rest 
Is but a question of time. All kinds 
of money are available for market 
operations and will be until the valve 
opens and the exhaust ls due. Imme­
diately there are no signs of a break 
in values, but it is becoming danger­
ous to follow the active stocks on a 
two -4)oint stop loss. Several Issues 
have/ made new high records for (he 
year this week, and until these

:

A
:
t

« ;
I

:

: There was a phenomenal rush for 
six-for-a-dollar tickets at the exhibi­
tion offices on Saturday, upwards of 
$4500 worth were sold, half of them to 
go out of town. So far more than half 
of the total Issue has been disposed of, 
and only four weeks remain for their 
sale.

tPAPEH MILLS CLOSE.We shall probably have a trader’s mar­
ket for some time, with an advancing 
tendency until the time in September 
comes for apprehension on the political 
score. The acuteness of this apprehen­
sion. and whether or not there ls any 
basis for It, will control the extent and 
severity of the breaks. J. S. Sache & 
Co.

1 I' _ _ occur­
rences cease the bull market can be 
counted upon as still in effect.

S0.04M Men Idle To-Day Thru Lockout 
and Strike.M

25% 25% 25 25
46% 45% 46% 45%

109 101% 10876 109
155% 156% 15474 155% 
56% 55% 65% 55%
78 78% 78 78%

BOSTON, Aug. 2.—More than 20,000 
men will be Idle Monday In New Eng­
land as the result of threatened strikes 
and the shutting down of several

shift.
Local financiers have essayed to 

copy the example of the Wall-street 
manipulators and make the Toronto 
stock market a miniature Imitation of 
that at New York. Contrary to all 
Ideas a number of speculative special­
ties, controlled by one group of finan­
ciers, have all made advances during 
the week, and to all Intents and pur­
poses formed the bulk of business done 
on the exchange. The only reason 
assigned for the extraordinary move­
ments in the foreign traction securities 
Is that the British investor has taken 
a sudden liking for the securities, and 
is buying them

KILLED BY A WAGON. *1-°° YOU CAN OPEN 
A JOINT DEPOSIT ACCOUNT

'
On Wall Street.

Charles Head & Co. to R. R Bongard- 
It is worth noting that the transactions 

recorded in the first hour were the best 
for that period during the week. The 
active stocks all showed advances on the 
increased volume of business and it is 
this which stimulated some of the moor 
buying. Professionals attach a good deal 
of Importance to the fact that the volume 
of business fell off in the recent past 
when prices showed any disposition to 
sag. They argue that the market ls 
therefore a very long, way from being 
over-bought. When buying or selling is

' paper
mills of the International Paper Com­
pany.

Old Woodstock Boy Meets Deatk la
5>.r Wcet.New York Cotton.

Marshall. Spader & Co.. King Edward 
Hotel, reported following closing prices- 

High. Low. Close 
... 9.37 9.37 9.37
... 9.12 9.12 9.12

......................  91? 9.19 9.17
*4cH. ...... .............. 9.15 9.17 9.15

cIos^ quiet. 10 points de- 
in'»- aM,lddllnK uplands, 10.60; do. gulf. 
10.85. Sales none. * ’

. Particularly valuable for commercial travelers. Money can 
be deposited .or withdrawn by husband or wife, or 
persons.

A general order was issued Saturday 
from the main office of the company 
in New York calling for the shutting 
down of many of the company's mills 
In New England to-morrow, the rea­
son given being low water and the 
need for the usual extensive repairs 
at this time of the year.

Saturday night an order was receiv­
ed from President J. F. Carr of the 
International Brotherhood of Paper 
Makers, at Fort Edward, N.Y., calling 
the men out on strike In the Interna­
tional Company's mills, on account of 
a cut o( 10 per cent, in wages.

WOODSTOCK, Aug. 1.—(Special.)— 
9 37 Mr. and Mrs. William Lazenby, Cen- 
9.17 tre-stréet, this city, received a tele- 
!-îï gram this morning stating that their 

' 1 son Frederick had been killed by being 
run over by a wagon In Chilliwack, B. 
C. Deceased was 40 years of age and 
unmarried.

I Oct.
Jan. r - any two

I” cale of death of either party, money can be 
withdrawn by survivor. Interest allowed from date of deposit 
and compounded four times a year. No delay in withdrawal.

DecV

I
!

The Metropolitan Bank
Capital paid up. $1,000,000.00. Reserve Fund and 

Undivided Profits, $1.241.532.26.

regardless of cost. Price of Oil.
atP$Il'I78SBURO’ Au,‘ lv—011—Openedr, On the Bay With “Bobs.”

The tickets for the Moonlight to­
night on Niagara Navigation 
steamer ‘“Ca“yuuga" are limited. It 
Would be well to purchase at City Of­
fice, Trader’s Bank Building, during 
the day, and avoid the cruueh at the 
wharf in the evening. Steamer leaves 
8.45 p.m, 50 cents.

I The Sterling Bank of Canada, Co.New York Metal Market.
Pig iron, quiet. Copper, quiet, 

quiet. Tin, quiet. Spelter quiet
C79Lead,r r ■ s-Sfi'S. m,ns, vEins & “jus

s& s esSri-T ~Faa“»’m
a.'vrrv5 Kasss't.ritssj** -!-Transfer n^i,afteG.tlie 15th daV of August next.

5 B°°ks will be u’osed fro?" ♦>,« 1.
tne 31st July, both days Inclusive.
Sy Order of the Board.

Toronto, July 7, 1908.

Gnelph Old Boys.
The Grand Trunk Is the way to go. 

Trains leave Toronto 7 and 8.30 a.m. 
1 p.m., 3.46 pxn., 4.15 p.m. and 7 p:m. 
Returning leaving Guelph 6.46 a.m.,
8.38 a.m., 10 15 a.m. and 10.45 a.m. 5.55 
p.m. and 8.10 p.m. Round trip only 
$1.45, good going dally until August 9th. 
Do not be Induced toigo any other way. 
Take the best. For tickets and full In­
formation call at City Office, northwest 
corner King and Yonge-atree

Reduced Rates
In effect to-day to all stations In Can­
ada, including Musk oka, Lake of Bays, 
Georgian Bay. Maganetawan River 
and Kawarthq Lakes, also to Detroit 
and Port Huron, Mich., Buffalo, Black 
Rock and Suspension Bridge, N Y 
Return Tickets will be issued at Single 
Fane good going to-day, valid return­
ing to-morrow. Secure tickets at City 
Office, northwest corner King, «nd 
Yonge-streets.

;
-

I D. G. LORSCH
Alleged Fraud.

O. H* Davidson, who has an office 
In the Crown Life Building, was ar­
rested Saturday morning on a charge 
of obtaining $125 by fraud from Caro- 
* neJI^ckey Before Magistrate Kings- 
ford Davidson pleaded not guilty and 
was remanded until Friday.

R. R. GAMEY, M.P.P.

LORSCH&GAMEY
Write for prospectus end Information of

{ tLimitedJ
CHAMBERS-FERLAND' CRYSTAL COLD CO
M TORONTO ST., TORONTO^ ONT.

F. W. Broughall, 
General Manager.

tf Phene Malm T41T
r
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Æ Ml LIUS JARVIS A Co
Members Toronto Stock Exchann 

16 Jordan St. 6 Princes at 
Toronto. Ont London, Bnr

STOCKS AND BONDS edtf

*

TRUST FUND INVESTMENTS
The prompt payment beyond .question of interest and principal at mar 

turity must be the paramount consideration when investing Trust Funds.
, The bonds issued by the Canada Permanent Mortgage Corporation 

meet all the r enivrements and are a legal investment for Trust Funds.
We should like to send you a specimen Bond and all particulars.
Your name and address on a postcard are all that are necessary, 

or call and let us talk it over.
CANADA PERMANENT MORTGAGE CORPORATION

/TORONTO STREET, - - W TORONTO.
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