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8tatement of the resylt @l the busi-
ot the Molsons Bank for the yeur
20th ‘September, 1917:
anice at  credit of
mﬂt gnd Loss Ac- cin e
nt, 30th Sept., 1916..% 127,619.71
ayroma for . the year

1,067,208.01

The progress

has becn

deducting

615,514.94

$ 743,134.65.

appro-’

; a.hd ad follows:

146th,

147th and

#8th. = Dividends at rate
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8" Pension
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440,000.00
21,808.25
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1917..§ 151,82640
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EDWARD C. PRATT,

ent,

General Manager.

AUDITORS’ REPORT.
h';.fhlw checked and verified the

Vestments
B Molsons Bank

and Securities pf
at the Chief Office

o Montreal on 29th September last,

at another time required

the Bank Act, and we ;u:ve at dif-
it times during the year checked
verified the Cash and Securities

8t-other important Branches of

B have compared the Certified Re-
§ from all the Branches with the
t: u in the Books at the Chief Of-
f the Bank as at 29th September,
and - find that they agree there-

and all ‘the
- -come under

transactions which
our notice .= have

& in )our oplnlon, within the powers

e ha.ve obta,lned 2ll the informa-
und explanations we have ra-

and we. certify that
the. above Statement is so

ndon

in our

SWILUD as to exhibit a true and cor-
Bt View of the Bank's affairs at the

cordi

® of Dusiness on 29th Sept., 1917,
g to the best fof our informa-

A and the explanations given to us,

- shown by

the Books of the

i.?“ 84) "GEORGE CREAK, C.A.;

; SO_NCUSEI\IG C.A.; CHAS, A.
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'"‘ displayed on' the Now York
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f‘-‘{tﬂe change f
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ouly feqture.
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rom Friday. The
totaled only 714

Smallest days since
were fixed.

of the session

recorded by both Do-

of Canada. Iron

on a turnover of 110 shares,

S Ca
: lh-n' day.

nada sold up % to 50

B, Which has been in -
33- continued the mogtoogmt}se
acoounted for 270 shares,

remained

um ot-32t

unchanged ' at

East ..

demand - for
tunﬁcuons of 1‘-

m
In the tﬁvor ltoclu Adlmc
ﬁ:a lon of a point, Timi

Stqcks,Sélls'at Minimum, But
Bid is Advanced
at Close.

4

Dealings ir. Brazilian made up more
than half of Saturday’s transactions in
'stocks :on the Poronto Exchange. = The
‘turnover in ‘Brazilian 297 res, all
at the minimum price\of 32. ﬁ_rmnug
was shown in the el % with
32> asked. Tt appears that uquidaﬁon of
the stock is over (or the present, and that
the low level attracted some buying.
power. Maple Lut common - and ' pre-
forred were in request aroufid the mini-
mum. _Steameships common was undealt
in, and the preferred sold unchanged at
76. Two shares of C. P. R. changed hands
at 137, but the closing bid was only 135.
Total stock salés amounted to 578, and of
bords only $2200, made up of 31200 war
bonds at current levek, and 31000 Rio
bonds, the latter semng at

ERRATIC SWINGS

General Tone ls Strong, But
“Some Inconmatency Is
. Shown. °

day’s stock market were somewhat mix-
ed most of the time, various groups mov-
‘135 h;.h opposite Q:;ectgom. i Th!;ﬂwa’l not-

vy the case w e omobile issues,
Studebaker -and Maxw ﬁ’ otors. making
gains of 5% and 4 points,” respectively,
while General Motors broke:to the new

actual gain of two po

Rails and industria held, a more
steady course, representative fransporta-
tions gaining otte to almost two points,
while active stee,le averaged -one - point
advances,

Many of the w&r issues added one to
three points to final quotations of the
previous session, and coppers were equal-
ly strong, with Central Leather, Ameri-
can Can, oils and utilities. Shippings
were rather erratic, Manine preferred for-
feiting its early gs,in of 1Y% points. Total
sales amounted to 340,000 shares,

The October to«nnage statement of the
United States Steel Corporation disclosed
a further decrease of over 800,000 in un.
filled orders, leaving the total busiriess
at the end of that month at slightly
more than 9,000,000 tons, aghinst 12,183,-
000 tons half & year. ago,

contraction of $28,332,000, and a decrease
of $1,300,000 in actual veserves, the banks
increaslng cash holdings in their own
vaults by about $8,000,000, The only fea-
ture of the dull and irregula,r bond mar-
ket was a decline in the Liberty fours to
the slightest fraction under subscription| Re
price, at 99.98.
99,34 and 99.28. Total sales of bonds, par
value, $2,075,000.
United States coupon and registered 2's

and 4's lost 3% per cent. on the week.

R

NEW, YORK BANKS |

New York, Nov. 10.—~The actual
condition of clearing-house banks and
trust companies for the week (five
days) shows that they hold $109,636,-
440 reserve in excess of legal requ.lre
ments. This is & decrease of $1,300,-
17‘2("4‘1*0? last week.

ual condition: Loans, discounts,

decrease $23,232,000; cash in ovb’,?‘vs,ﬁ?fs,
members Federal Reserve Banks, in-
crease, §8,006,000; reserve in Federal Re-
serve Bank of member banks, decrease,
$2,991,000; reserve in own vaulta state
banks and trust companies, decrease,
$667,000; rseerve in depositaries, state
banks nnd trust companies, increase,
$472,000; net demand deposits, decrease,
$12,642,000; net time deposits, increase,
$2,953,000: circulation, increase, $154,000.

A:gregnte resqrve, $597,912,000. Ex-
gggs! reserve, $109,630,440, decreue, $1,-

Summars of state banks and trust
companies in Greater New York, not in-
cinded " in clearing-house statement:
Loans, discounts, etec., 1ncraue. 818
500: specie, decrease, $3,497,000; lesnl
tenders, increase, $9, a43 600; total de-~
posits, increase, $25,360,400. Banks: cas
inh vauilts, $13,276,400 Trust companies:
Cash in vaults; $87,585,500 [

C.P.R. EARNINGS.

Montreal, Nov. 10.—C.P.R. earnings
for week ending Nov. 7, 1917, $3,204,-
000; increase, $168,000

WEEK’S BANK CLEARINGS.

TLast week’s summary of bank clearings
for Canada, including 25 cities, shows a
decrease of 2.2 per cent. for the east and
an increase of 41.2 per cent. for the west.
Following is the table:

Week, Nov. 8.
ce e...$185,334 585
.o 124,425,181

$309,759,766

Increase.
*$4,166,594
36,304,834

$32,138,240

*Decrease.

PARIS BOURSE QUIET.

Paris, Nov. 10.—Trading was quiet on
the bourse today. Three per cent. rentés
60 francs for cash. Exchange on London
(unofficial), 27 tra.nca, 40 centimes.

7TORONTO RAILWAY MEETING.

A meeting of the directors of the To-
ronto Railway Company has been called
for Monday next, November 12. This is

the first meeting that the board has held
l:gxmﬂmo. o i Sk

 INWALL STREET 2

New_ York, Nov. 10.—Prices in Satur-,

minimum_of 74%,  but ::;‘oced at 80, an|.

Actual clearing house loans showed a C

ey _,“,,.Mznodbegto
,mmed op:rtnemﬁp :

armounce that thay

i Dome Extenslon

do. preferred .
Confedération Life .......
Cons, Smelters ..
goﬂnnuﬂ’l

do. preferred ..........
Maple Leaf com.

do. pueferred
Monarch com, ....

do. preferred.

Steel Car com. .
Nmiasing Mines

S. Steel com,
Petroleum kb
Prov Paper ptet.

MCC. pref.

cesaBvren

Steel of Can. com,

do. preferred ........::.
Toronto Railway ........0 ... 00
Tucketts com.
Twin City com,
‘Winnipeg: Ry,

Commerce .
Nova Scotia

al
Standard

Lancfed Banking

National Trust,

Toronto General Trusu ¥
Toronto . Mortgage ’ .. 136

Canada Bread
Mexican L, & P.
Penmans .. %/

Rio Janeiro

Steel Co, of Canada .
War Loan, 1925 ..
War Loan, 1931 .
War Loan, 1937 ..

TORONTO SALES.

op H‘lgzh Low. Close. Sales.

Brazilian .. 8% H0 gg% 321/ 29;
1 ‘ 8

Sy Bt‘p 181" 137 131 137" 2

57

The 31%’s ranged between omo 'Donds. 3

961, 9615 96% 96%

p $200
do. 1937... 948 94

9435 94% $1.000
MONTREAI. STOCK EXCHANGE.

lied by Heron & Co.
s Oplem High, Low. Last, S&les7

‘338 33 32 210
53 - 52% . 63 110
Tor, Rails ... -3

UNLISTED STOCKS.
Ask.

Black Lake com...... AEIRRAEE
do. preferred . 4
do. income bonds

C.P.R, Notes

Carriage Fact. . com...... % 4 e
do. preferred, T A TR

MacDonald Co b

North Am. &

Steel

do.
do.

Bell Tel,
B :

NEW YORK COTTON.

J. P, Bickell & Co.
Cotton Exchange fluctuations as toug:vs.
ev;

Opon Hizh Low. Close. Close,

26.96 26.75 26.80 26.92

26.25 26.45
26.00
25.75
27.56

25.96

50 27.656 27.59

P

CANADIAN RAILWAYS
GAIN IN EARNINGS

€Canadian railways show a moderate
increase in. earnings for the week ended
Novd'l. in com son wuhro‘the oorre-
sponding period last year, as
po 8 33,304 000 increase :188000
CN.R.. $895.400; increase, $10 400.
G.T.R., $1,281, 185 increasé, -$42,226

U.S. RAILWAY EARNINGS.

Gross earnings of TUnited " States
raiiroads making weekly returns to
Dun’s Review continue to show sub-
stantjal improvement over all previ-
ous ‘corresponding peniods, the total of
all roads that have so far reported for
October amounting to $41,650,674, an
increase over the same month last vear
of 14.7 per cent. This is the best ex-
hibit since July, when the gain wuas
16.2 per cent., and compares with in-
creases of 12.9 per cent. in both Sep-
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Cha:mbers-Ferla.nd
.| Coniagas

* | Can.

report New York |,

26.21,p

Dome lake .
Dome Mines
Gold Reef .

Homestake . cxbh At
Implration R S R i

Porc. Bonanza ...
Pore. V. & N. ..
Porcupfne Crown
Porcupine Gold ., ...
Porcupi

Porcupine Tisdale

Preston ......
Schumacher Gold

aanssae

Thompson-Krist"
est 3

Hudson Bay .:v..is1
Kenabeek Con.

sTANNRB,lthB
R o
Open, Highv Low CL

e e
Dome  LaKe.. lo% 2

Dome Mlnea 730°

MciIntyre

Monets, -

P. Crown ...

P. Imperial., 2

P, Vipond 18%

Preston ... 33 .

W. Dome Cn, 13%
Silvier—

Adanac

Beaver .....,

Ch.-Fer,

Gifford

Great- N.

Hargraves

Silver—86%e. -
Toba] snles—sl 467.
P e

\ NEW YORK STOCKS.

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York Stocks, as follows:

Op. leh ‘Tiow. Close. Sales.

Trunk Lines and G
B. & Ohi 518 1% 1,000

i 15  16% 14 15% 3,200

22% 22

9135° 91%
New Hdven. 23 23
N, X000 67
St. Paul.... 393, 39%%

Pacific a.nd Southerns—
Adrhison ..., 841 84% 84l 83%’
Pac. . 135% 136% 135 136%
K. C. Sout
Miss. Pac,.. 21% ‘23 2!96 22%
North: Pac.. 8 85 8514

81 8134 SO% 81

<. 24 24

? m?,% 113! 1114‘ 113
47% 4115 46%7 47
53% 531,5 "581,°58
; - P48 9
sz ss 67

Anglo-French. 89% 89% 89%
Industriab. Tmotien.s, etc —

Alcohol . 107% .
Itis. 17%. ..

32 "33% 33% .
i 53 . b5 - 54

Distillers
Goodrich
Ins. Cop.....
Kennecott.:
Int, Paper
Int. Nickel..
Lack. St

Mia.mi. srpesn
do. pref...
Nev. Cons..
Rep. Steel.
Ray Cons...
Rubber ..:..
Sloss
Smelting ...
Steel . Fds. . wnnt e ey
Studebakcr 36% 41% 36% 41
Texas Oil... 1371, 1378 137% 137
U, S. Steel. 91% 92 9% 921
do. pref... 10834 109 ~ 108% 109 1,400
T/nited Alloy R A e 1o 200
Utah Cop... 74% 7% T74% 75% 3500
Westing, ... 383 383% 37% 38 1,200
1634 175 16% 17% 8,700

4,200
21,300

500
79,300

Willys-Over..
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‘| sons Bank

0| steadfast. policy

| Kirkiand Lake-di

Porphyry

ormmmhad@th«mmum
station at the 300-foot level: ~will be ere¢t-

begun.: Thanowdectrlml plant is work-
ing with’ unusual -moothnm, &nd engin-

i'o'periles

g:
wf‘is

r properly expe

bxvhg the fruit all ‘the c&mr F
amount of company funds already
pended 1 am cfficially advised K. P
more provén values in sight than
other mine in Kirkland Lake.

WHI Make- vﬂla ‘Mine. - -
That a mine of inestimable size will
be the resuit of the big program of under-
ground ¢evelopment mmed out for the
coming “winter af - Kirk Porphyry is.
the positively e njon of Man-
aging Director , and thoroly ex- |
perienced miiner absolmely stakes his re-N
putation upon this .prediction. I might
say one has only to visit the Wettlaufer
properiy to be convinced as to t.he rea-
Mr. Cecil’s optimism. To begin
with, the Ory véin, the c of whidnw-
pears to be on Kirkia Por is
now proven to be the main le from the

the
ex-
has
any

“{ mineralized contact in the centre of the

mos: productive section of the district, to-
gether wi-th‘ four other hioh e veins
conming in .from adjoinl es. on
the north and  east, ev y one of which
is traceable mwﬂculy across this ¢om-
pany’s holdings, all: which is more than
sufficient. to convince the most nkoptical
in. fact, so-plainly discernible. this
vein system running parallel wmam a ra-
dius of 8§00 feet fro tg the north boundary
that Kirkland Povp yry is now /referred
to ;;y tge min;m
Golden Gatewa
It is of greatest importance to know
that the east line . qvery vein which
comes into Kirl yry is devel-
oped to conside ile the
west line of the Orf y is ab-olutoly
proven to 706 feet; M sinking to
- level is now under way. It b

poulble
of Kirkland Po
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wo o o P

of Armﬁal R'eport.
Puring the fiscal year of the Mol

evidenced -in_ the report |
the aixty-second a.nmm general meet-
ing, held recently in Montreal. “An

001 a6
increase of more than $2 600,000 in
1828 posits was “indicative of further pub-

¢ recognition of the institution’s
sound ~position as ithe result of a
of consern;wm dm‘i;-t
i its long: career. -An, nicrease
.xggre ‘then $1,800,000 in circulation was
3 matural T efxofﬁ%xeyearaexﬂa.md
Siness. AOunrent oans :

i of $415,000,. and the bank's

nholdings of Dominion and

0 | Governirient securitiés extvibited an in-
7| crease of $3,500,000. The year’s pro-

fits, after due provision for bad and
doubtful debts. amounted to " $615,~

m:teotllperoentperﬂnmm
ﬁdﬂw aside sumis for war tax om
circulation, depreciation of bonds, and
for pension’ and and patriotic funds, the
balance: was transferred to profit and
loss account, which showed $151,826.40
carried forward imto the new fiscal

e its *mot bedring interest now
ammmt to $6,845,026.35, and deposits
bearing interest to $41,572,946.06.  Cur-
rent loans and discounts in

The preoidmt. ‘William: - Molson Mac-
pherson, in 'his annual address,
claredt.hat'xtwasthezreavtdutyo(
the public to subscribe freely to the
Victory Loan. The banks had at all
times gladly assisted the government,
but it would be much better tfox; the

that the government loans
:gou::gybe taken by the genefal public
instead of by the banks. This would

00 | ‘avoid inflation and alfow the banks to

uge their Tesources in advancing the

| country’s business interests.
00

BU SINESS FAILURES.

Commercial fa.ﬂumes last week in the
United States, as meported by R. G.
Dun & Co.. are 237, against 248 the
previous week; and 285 the correspond-
ing ‘week last year. Failures in Can-
ada number 14, against 12 the previous
week, and 22 last.year. Of failures
last week in ‘the United States 85 were
in the east; 49 south, 66 west, and 38

o|in the Pacific states, and 88 reported

liabilities of $5000 or more,
99 the previous week.

against
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which ended on Sept. 30 [ }2
506| lagt Substantial progress was made, as

Bondsmtheammmt of $1,000
from myoneperson ior saie-
keepmg for one year Mtbout
charge.

Loans will be madetowage
earners on_favourable terms for

-~ the pun:hase of Victory Bomls.

How much will this enable yg_
to subscrlbe for?

£ uk $~,v.

~ Standard Bank

- Telephones Mﬂh 272.273..

anslt Your Mom With m%m

_..VICTORY BOI

PqMouTlunS%%

HERON & cb

e ln md)tlm ‘an nw»tmim WI of m security . is "M&
wmo f.'i‘m adv.lg. before maklng a nwc

ISBELL PLANT & CG
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E Toronto

Send for copy of ““Canadian MMMQ NW

514.94, and alfter payment of dividends |

Canaden
have reached the total of $33,422,547.78.
il

GEO. 0. MERSON & CO.

807 LU MSDEN BUILDING

v

WM.A.LEE& SON

Real HEstate and General Ins\ntucc
Brokers
All kinds of insurance written

Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 592 and Park. 667

CHICAGO LOST IN F’OG.

Chicago, Nov. 10. — Scores of per-
sons were injured in railroad, street
car and elevated collisions and other
accidents due to’'a heavy fog here
this morning. The injuries were
mostly of a slight nature.

Twenty-flve or more 'persons were
injured in a rear-end. n in the
yards of the Chicago and Alton rail-
road. At 10 o'clock the fog was still
go' thick that office bui were
illuminated as if at night.

LOCOMOTIVE ENGINEERS AT
PEACE.

Cleveland, 0., Nov. 10.—'*There is
absolutely no foundation for reports
that the Brotherhood of Locomotive
Firemen and Ernginemen and the Bro-
therhood of Locomotive Engineers are
at loggerheads over an . agreement
that has been in force eince 1918,” said
W. 8. Carter, president of the former

COBALT SHIPMENTS.

North Bay, Nov. 10.—Cobalt ore ship-
ments for the wesk ended Nov, 9 wepe:
Trethewey, 76,304; Condagas, 237,329;
Mining Corporation of
778; Buffalo, 26,240.

STEEL ORDERS DECREASE.

New York, Nov. 10.—Unfiled orders
of the United States Steel C
tion on Oct. 31 last were 9,009,675 Pons,
according to the monthly report issued

Canade, 266,- |
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OTICE is hereb'y glvnn that a
VIDEND of « TWO-AND-
ONE-HAL‘R per cent., upon the '
paid up Capital Stock. of this In-
-stitution, has been declared for
thé current quarter, also
BONUS of ONE per cent., bo(h
payable on and after B(turda.y,
the FIRST DAY OF DECEM-
BER next, to th.rohlden of w :
cord of 81st October, 1917, s
FREDERICK TAYLOR
lﬁmcer.,

Montreal. 19th October. 1917.
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