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| New Head Frame to Be Com-
| pleted in Next Few Days.
Special to The Toronte World.

| | Cobalt, Jan. 10.—Active work has
| been resumed at the Gifford property, |,
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One of the Original Owners of Hollinger
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A fittle over 2 month ago | happened to be waiting for
which as usual was late, so to kill -hour or so I dropped
broker’s oftice, fook a chair and quietly Iooked at the quotation

As I-was practically a stranger in that city no one recg
me, so | had ample opportunity of studying the crowd of n
score, who were eagerly watching the ticker.

Presently the operator, who apparently was also the ma
mentioned thi fact tlﬁt it was a ngaday and took the empty §
adjoining mine.  Naturally we conversed about the ma ‘
after a few minutes | asked him, “What is that stock, Newray?* g
without 2a-moment’s hesitation he said, “It is a2 copper located ng
Ray Consolidated.” .

Later I asked about several other prominent stocks and in
single instance he gave me wrong information. 1 then tall

work | others and purposely asked a lot of foolish questions just to s

the replies would be, and the information volunteered was ¢

quiost amusing. S ;

For instance, one man told me the capitalization of Ne
$5,000,000, whereas it is only $1,000,000—another informed
thatvNipissiné was a Porcupine stock that produced gold, where
is 2 Cobalt stock and it produces silver.  Of course, | did nol
- that {10 more than five or six different men, but I am satisfied the
gives Gifford-Colalt the first really fatr, : knew no more than the ones 1 spoke to, for the oniy thing

g iyt o S g;grfl_:tscsmed to be interested in was what stock to buy f‘?f
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Too Much Conservatism Shown |cnergetic plin

by Government Officials Dis-

courages Influx of Capital

“muing in mine stocks assumed a| Porcupine, Jan. 10.—The Ontario
quieter tone yesteraay due undoubtedly | Bureau of Mines has been of very
mzhomkne-mthexowforkw-:mt service in assisting the mining
ket, but with one or two exceptions|inGustry of the province. The officlent
stocks retained their strength of the! geolcgical staff of the bureau does a
past f days. The Mcintyre group |lot of field work every season. All
of issues was again in the limelight and | the new mining d stricts and most of
trading in these stocks was active.
Taken as 2 whole there was ' little

nange in prices from the preceding
:.,:;enyormm.wmehde-
monstrates again the inherent strength
of the mine stocks view of the

easier feeling in the marist.
ig Dome

' Mining Market Fairly Active and
Firm i Tone—Dome
Easier.

e e

fifty veinis on the Hollinger. Sinee
11 amalgamation with the Acme and
Millerton, no official siatement has
been made 2s to the number of veins
cn the entire property, but we ars
safe in assuming that not over 2
fourth are being exploitcd, while the
total production to the end of 1¥16 is
about $15,000000. Some of the veins
have been worked to a much greater
depth than others, but the mean or
avernge depth is not yet 100 feet. We
are then well within the mark in
stating tha: each 100 feet of deptii
will give $15,000,000. At 5000 feet we
thus heve a grend total of $750,000,000.
This it will be scen makes no allow-
ance for known veins now unworked
or for new discoveries in other parts
of the property.
Values at

oo ok

b

deerstanding eye are fully
that, given our gold fie'ds even one-

Thesz ‘men were not investors in any sense of the words
were speculators, and 1 am rather charitable in using that woy
gamblers would probably be the correct definition.  They &
know or care to know about 2 stock so long as it went up ¢
and they could win a little money. :

service wouald be much improved if
thoow-mh-mnt
to say pessimistic. In 1911 Porcupine
was described as a low-grade camp.

McKINLEY'S FINANCIAL POSI-
TION.
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But more important sdll, these
figures are not predicated on any in-
crease in the size or value of the ore
tedies with depth, and in tnis con-
pection it has been prowved that there
is a potable improvement below 200

feet, in fact, on the Mcintyre values

have nearly; doubled belcw the 709

foot level, nnd the richest ore now
being mined in Porcupine comes from

& depth of 1000 feet.

There has also been a marked
increase
.and as a gcneral
mines, whether e
any other portion cf the golden north.

The salient features of Porcupine
are the many veins and vein gystems
and the enormous quantities of ore.
There have in most seciions of the

been extensive shearing and
shattering of the once hard massive
keewatin complex. This has a two-
fold effect. The rock preaks easily,
therefore mining is not Aifficult or
expensive, and in the second place,
facilities have been provided for the
ascension of the gold-bearing solu-
tions and the consequent deposition
cf the metal

Great Indian Lode.

How Porcupine differs from most
other camps may be seen by con'-
parison with the great polar field in
fouthern Iadia. Here he champion
veef is the only lode of economic im-
portance, and it is payable for barely
four miles, Ltut in that length it car-
ries five large mines, and one ¢f thes2
the Mysore, has an ore shoot 800 feet
long by four wide, from whnich $100.-
000,000 in gold _has been obtained. The
values are high and the workinge are
pow down about 5000 feet.

But the dispariiy between the oid
min‘ng regions of the world ard our
younger gold flelds is only emphasized
bty comparisons. So far as developed
Porcupine has no rival on this or any
cther continent.

Homestake in South Dakota,
and the Robinson in the Rand are
justly regarded as the world's big-
gest mines. The Homestake's total
ocutput is now near $200,000,00C¢, but it
has been workecd for over 40 years.
It has over 1000 stamps dropping and
‘t crushes about 21-2 millicn tuns of
ore per year, but its dividcnds are
now $1,000,000 per year less than those
of the Hoilirger Consolidatcd,

Porcupine Just Beginning.

The Rob.nson has produced about
10,000,000 tons of ore. worth nearly
§12 per tuon, and from ‘the standpoint
of actual profits to its owners. it'is
by some authoritijes considersd the
greatest gold mine eveér known.

But the big mines of Porcupine have
not yet got into their stride. The ad-
didons to the Hollinger mill are not
yet compieted, there is a shortage of
labor, and mining supplies have in-
creased greatly in price owing to the
war. In the case of the Dome these
conditions have prevented enlargement
of the plant, and a greatly increased
production.

Tho there are well recognized ore
zones at Porcupine the mines are like-
ly to be more widely scattered than
at Kirkland Lake or
Northern Ontario.

rule in all the

ter theé gold is
found. But all thru Northern Ontario
there is a large proportion of aurifer-
ous schist mixed with the quartz. tho
Porcupine and several other camps are
essentially regions of vein structure as
distinguished from lodes or mere im-
pregnations of the country rock. The
Jode formation is not a characteristic
of the camp. The schist comes in as
bands, or mixed with the silicag It is
& part of the material of the vein.

At Kirkland Lake.

At Kirkland Lake, however, the wall
rock s the chief reliance of the mine:
Well defined veins filled with silica, and
carrying the main values In gold, are
not, as a rule, found where tellurides
occur,

At Xalgoorlie the values are main-

iy duve to impregnation of the country
rock, soa'so at Cripple Cre k. Co'o., the
Kirkland Lake

other telluride camp.
is largely modeled on the same plan,
tho in some of the mines there is pro-
nounced vein structure.
On the Decline.
Kalgoorlle Tas seen its best days.
Cripple Creek has a producti~n

about $200,000,000. It Is now also de-

ciining, for in the andesites of tertiary

ege values do not go to great depths.

At Kirkland Lake there iz a well de-
fined belt about seven' miles long, In
which any property has a fair chance
of suvccess. The geological conditions
in this belt are practically the same.
The valuahle areas are not so defin-
itely vutlined at Porcupine. nor are
¢<he mines go uniformly of the same
type, but in the guantity of its payable
ore, and the facility with which this
ara ran he "’5“"’ and miled the camp

in values at the Dome,
in Porcupine or

of

Editor World: Including the last
quarterly allotment of 3 per cert. re-
ceived by shureholders of the McKin-
ley-Darr:gh-Savage Mines of Cobalt,
Limited, this company bas paid to its
shareholders 220 per cent. of its issucd
capital stock, a total of $4,540,137.04.
In 1916 the company distributed divi-
dends at 12 per cent. of the par value
of the stock, $1, a total year
$308. T8 as, for the of
- ThoL Jast

an. that the company
steadily m;;viu its financial posi-
tion, the cash surplus (cash on hand,
ore at smeiter, and ore at mine ready
for shipments, totuling  $392.3:1,
against $374,7¢7 three months ago,
$374,119 six months agzo, and $363,3%5
a {Jea.r ago.

P to tbe present time McKinley
has operated almost entirely at t?e
25¢-foot level, but recently some ox-
cellent disccveries have been made at
the 400-foot level, mzking it a practi-
cully new mine. McKinley aiso h.s
the oil flotation process that makes it
possible to mine profitably very low.
grade ore.

Excellent aunthoritics, who are in a
position to know, state that if the
company adds nothing to its present
holdings, it wil] ko ahle to pay divi-
dends at the present rate or higher
for a: least the next ten vears. I is
an opern secret in the north, howevor,
that the company has had prosperctors

adding other good properties,
silver or gold, tv its holdings. In this
they are not only taking ecare of the
present, but safeguarding the future.

If there is one company that should
appeal to the “conservative investor,
who wants a safe, sure investmept,
and not a speculation, that company
should be McKinley: for it has ahso-
lutely evervthing in its favor. Tha
fact, however, that the company de-
veies its entire attention to mining
and leaves the stock end severcly
&lone, leaves the stock open to the
mcst shemeful form cof manipulation.
It is urdergoing ;this manipulation at
the present time, the stock having
been beaten down about ten points
within the last few weeks.

At 50 cents McKinley will pay 24
per cent. per annum dividepnds. and
even at 70 cents, a Jow price -for, it

annum.

The members of the differcnt ox.
changes should unite to make it im-
possible to munipulate a good stork
ilke McKinley,
wil; do more to kil pu'tic investment
in mires than anvthing e'se,
public will naturallv rewsin that if a
good stock like - McKinicy can be mani-
pulated in such a munner there is
small hope for the less conservatively
managed.

If the members of the different ex-
clanges will not unite to protect the
public against the mids of the hmne-
caneers who fleece the investor in this
way, thén it is tim~ that Mr. Howa~d
Fergused, Ontario mimnister of mines,
tecok a Pand In the game.

Unscrupulous bookmakers did much
to kill racing in America, unscrupul-
ue hotelmen did yanch to bring nro-
ibition to Ontario, just as unscrupovl-
ous manipulators will Jdo much ts kill
mining invesiment with the Canadian
public. Crookedness can have only
one resili—and that is disaster.

An Old Shareholder,
Toronto, Jan. 9.

‘DAVIDSON ORE BODIES
PROVE TO BE LARGE

Big Tonnage of Ore Opening Up
on Third Level.

J. C. Sutherland & Co., in their mar-
ket letter, have the following in part
on Davidson mine:

The results of development to date
on the 300-foot level have proved what
has been contended a!l along, viz.. that
the property is rapidly comin~ to the
front @8 one of the prospective big
mines of the camp. The cross cut has
been driven across the vein at this
depth for a total distance of 40 1-2
feet and the hamging wall has not ye:
been reached. so that it is apparent that
a very large tonnage of ore will be
available on this level. On the 200-
foot level the vein was demonstrated
to have a width of at least 42 feet,
as a crcss cut was run for that die-
tance entirely in ore. On the lower
level the indications are that the ore
body is even larger.

Complete assay returns are not yet
ayailable, but independent assays give
gold values of $9.09 to the ton for the
first 25 feet, and the ore is maintain-
ing a similar appearance and character
thruout. Work is going ahead rapidly
and the management will be in a posi-
tion to know definitely the extent and
values of the ore body within the next
week or so.

at work for months, with a view to|

will
s dbcntf ond b PEr | ng stronger at 5, went back to 4 1-2.

for this manipulation !
rof m Honws
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Following its sharp in
the market on Tuesday from $22.50 to
$24.75, Big Dome developed a reac-
tionary tome. the unexpected advance
probably bringing out -some profit-tak-
ers, and the stock, -.tt?r-emns around
the top in the eariy!trading, settled
back to $23.060. Dome Extension made
a sympathetic move, altho the reaction
was smaler and was followed by a
rallying tendency on the close at 3L

. Mecintyre Strong.

Attention was again focused on Mc-
Intyre, the stock laying unmistak-
able signs of strength on heavy buying
by inside interesis| It is claimed with
some authority thdt the insiders have
taken care of oyer 75,000 shares of
stock in the last week. The buoyancy
of the stock is undoubtedly discountine
the dividend declaration which has
been p it was thonght that
the meeting of the directors would be
held this week, but this seems unlikely
as Colonel Hay, the president, is ou‘t
of town and is not expected back till
next week .Jupiter held firm at 32 to
82 and Mclm‘ro Extension chang_ed
hands at 60 to 61. ; ;

Tisdale Liquidated.

Porcupine Tisdale, which has

enjoyed

an advince recemtly, came in for some |th

nsiderable liquidation, which was re-
:;onaible for a break in the price of the
stock from 5 to 3. At the lower figure
support was brought to bear and the
dlosing bid was 3. - Porcupine Crown

was steady around 77 and Vipond
showed strength at 51 to 52. Newray
eithor | he'd .at its top price of 140. <
| Hughes changed hands at 70 to 7

Teck

Krist was steady at 32 1-2, and Wes!
Dome sold at 31 to 31 1-2. Boston
Creek maintained its recent gains. sell
ing at 114 to 115.

. Silver Stocks Steady.

Hargraves and Kenabeek divided thr
interest . about evenly in the Ccbalt
list. Hargraves on fairly hes- trad-
ing opened at 1% 1-4, advanced to
19 3-4, and closed at 19 for an odl
lot. _

More attention than for some time
was paid to Kenabeek and renewed
strength was displayed by this issue
advancing to 32 1-2, whi is a new
high since the beginning of the year.
Adanac changed hands at 24, Crown
Reserve appeared again in the tradine
jumning to 44 Chambers-Ferland war
also higher at 17. Gifford, after open-

Timiskaming Stronger.
The street was ta'king of another

dividend on Timiskiming and in som: | T o O shattered and irregwiar. and
|0 vaiues occur at all they are ”

well informed quarters the possibili-
% being descuss d. Nt =
generally known that the Timisamine
treasury is in an exceptionally strome
mosition due to the recen: sale by Man
ager F. L, Culver of a iarge amount
of bullion at the top price. Appar
ently traders seemed to think a bonur
at least a poseibility as the stock
moved up to 62 1-2, an advance of 2 1-2
points.

Nipissing sold around $8.35; and Pet-
erson Lake was active and steady at
i1 to 11 1-2.

{ VALUABLE ORE DUMP

AT WEST DOME CON.

Milling of Ore Will Add Greatly
to Company’s Treasury.

Development work at the West
Dome Consclidated is progressing
rapidly. and the unique part of it is
that the amount of ore of high-grade,
which is accumulating on the dump,
when milled, will go a long way to-
wards paying for the development.
The drift on the third level from No.
1 shaft is now in over 400 feet. and
the face of the drift averages five feet
of ore, running from $12 ic $11 to the
ton. Work on this drift was com-
menced about three months ago. It
has been conservatively estimated
that there is at present in the neigh-
borhood of $50,000 in ore on the dump,
and arrangements are under WwWay to
have this milled. The addition of a
sum of this size to the present streng

velopment for some time to come.

Approximately 135000 feet of dia-
mond drilling has heen done on the
property, which has indicated abont
ten million dollars in cre. Manager
W. J. Trethewey
work.

DEALS PENDING IN

8

According to Teports the Porcupine
Imperial is more likely to make a deal
with a Boston firm than the deal which
is impending in Ba‘filo, The presi-
dent, Mr Taylor. is expected up any
time and the mine is likely to open at
the end of this month.—Porcupine Her-
ald y

‘Bat it does

j eeally & quarry. - 'We doubt if there
ny wrecsdent for such an operation |

| Lork at cnce on the main vein,
i at
treasury of the company would en-|

sure the continuance of aggressive de- |
| ed for tris at once.

in' charge of thcl
3

This was a few months after the big
fire, and worse still, development had
not been suffic.ent to negative the
official repori, and there is no doubt
that it influenced a great deal of capi-
tal and vary much retarded the pro-
gress of the camp,

It can now be said without fear of

contradiction that the ore bodies at !mt

Porcupine are of better grade than
any found ‘tn equal quantity in any
part of the world. The average value
mn the Rand is $6.43 per ton, the Home.
stake in South Dakota is under $4 and
the mines of Ahlluvnm irom $1.25 to

$2.50.

in - his annual review, published
few .days ago, T. w:'alpﬁn of th‘o
jureau of mnes desciibes the Bg
Dome as a low-grade proposition. One
-An scarcely bedeve that he has kept
in close touch witn «that great pro-
.)erlye.d ?r;t doubt it is gsnerally con-
below. th> a ttenm - Papdlg I
l.2ks ints the matt-r
Piobably come to the concl

€ reputation of
due to the me

kably five, curs.
dncidentals

which

ahout the ccatre,

which on the

eight acres, and which
men  somewhat

ore. I am glad the Gifford property
zst to be given a real chance,
the underground work to start
next week will undoubtedly be eagerlv
watched by every miner in southeast
Coleman.”

ARRANGING TO SHIP
FROM BOSTON CREEK

Ore Being - Bagged Will Make
Valuable Consignment.

Boston - Creck, Jan. 10.--Prepara-
tions are now in hand to arrange for
the first shipment from the Boston
Creek gold mine. It is stated that this
will run into at least four, and pro-

Bagging and, other

will, it is th taka

about iwo weeks to complete. At the

inine it is belicved that the shipment
will be the richest ever sent out

the north counfry, and the results,

the | when the returns zre made, will he

at a fair

not fol'ow that nm
~alues do not occur with depth or that
he ore wi'l not grade up to the aver-
age when all waste is eliminated. f{n
act, the Dom= is now proving what
the Mcintyre hag lately established
namely, that the ore bhodiss at Poreu.

pine increase in value and in qnanut)/

with depth. Fiftcen d-lar ore has
!)een definite'y located on the 700-foot
evel over a width of 120 feet bv a
length so far of 240 feet, and it seems
eafonable to assume that with greate
depth still larger and richer ore bodies
wi'l be found. On the MciIntyre the

zone df svecial eniichment was -
‘ow 700 fest. i be

-‘,chnou with depth. In
writer has seem there A-o:evu-y
nounced change on the -foot

in fact. at & depth of 200 feet

wss practically :

e o o .ﬂ: payab'e ore.

poLty.

The “giory Dole™ at

i
.
on such 2 colesal scale
vas taken indiscriminately over sev.
‘;.:!ha”m‘?lv;: Sent to the mill. Under
c-nditions e 3
e xception#l valyes
With the advent of the new re
e Dome is being run as a mlne.s‘{nh:
wa is being hlocked out and wi'l be
remoeved a8 ore, n°t »s s much "ock.
in other words ordinary mining meth
oGs are being followed, and a pfopertv
‘hat can succe~d ag a “omarrv” has
an infinitel¥ ereater chance of suc-
<eding ag 2 mine.
‘The ore bodies at the Dome are
very large. In fact. they occupv so
much ground it will not be possible to
olock them out for several vears. but
:r:e're is n> veason t» sunpose that thev
wili not earry as much gold per ton
as the other ores of the camp.

—

MANAGER SHOWS REPORTS
TO HARGRAVES DIRECTORS

Decided to Start Work at Once
on Main Vein.

th

At a meeting of the Hargraves di-
x:vctore yesterday, Mine Manager
shaw made his first report. Acting
on his advice. it was decided to start
: the 135-foot level 'rheb;:;
cquipment requircd at the mine was
decided upen, and orders will be plac-
A wire -
_balt yvesterday to a loeal mrg:e
nouse stated that the Kerr Lake men
Wwere now engiaged sampling their No,
3 vein, practicallv at the Hargraves
line; Manager Shaw returned to Co-
balt -#gain last night and will lose no

| Eime in proving up the possibilities of

I.he Hargiaves property,
1
!

PORCUPINE IMPERIAL |

| ]
|

PRICE OF SILVER

London,

Jan. 10.—Bar silver,
} 364d.

New York, Jan. 10.—RBar silver,
75¢.

a a8 somewhat sensatioral
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On the wall in this room hung official bulletins giving
tion of all kinds on every listed stock, but I dare say these
looked at these bulletins except to see the number of s

and the opening and closing price.

Just as 1 was about to get inpand leave, the door opex
man walked in who instantly recognized me, aitho 1 could

him for a minute or two.'

In talking with him | learned he was an old
and had bought 100 shares of Newray when it
but had sold out when it reached 70c, thinking, so he '
it back again on some reaction, and as the reaction
ized, he had put his money in othér stocks. 2

This man owned a small gr

broxer’s office, so I asked him how it

early, and hz informed me he had

that he had put a mian in charge of the

most of his time to speculatien.

He had been more than successful in 2
me he had $2600 in cash, bésides a long list of

balance with this broker.

The securities, however, w&qaﬂ being carried

J

when I pointed out that a big break in the market w
would never get

~He knew otheérs had I
wére blockheads, and he had it all arranged with
he could step down and out whenever the market

dgrcat pains to explain his scheme to me,
me he intended to keep on just as long as he was wi
“chuck it” quick when he saw a break coming.

I told him I had heard hundreds talk just like him
years of experience | had failed to find one that
He listened to ‘me with a bored expression,
myself, “What’s the use?” knowing that nothing would
opinion until he found himself without a dollar.

tmwm%w&“ e
tion, asked me if | th ‘ yag y at the pres
s ing), and I told him if he

for a 5:::“ 7

out he lTaughed and said
game too well

they

He took

my fifteen
winner.

As | was leaving, his friend,

(it was quoted at $1.04 that

purchase a thousand. shares and put it away
no doubt have a nice income from the
“Oh!” said he, “l don’t want to buy a stock for dividends. | sim
want something for ten or twenty points’ profit.” “Well,”
plied, “Newray will doubtless show you ten or twenty points’ p
in a few weeks, but take my word for it, you can never make

money buyving stocks that way, and the sooner vou leam

wou

the better.”

Now, my obiect in
the grocery
saw such a chmgcd man in my life.

Only a month ago he was hap

all he had in the world.

It seems he not only lost everything he had with his broker,
his $2600 as well, and he had borrowed another $1000 on top
that, giving his grocery as security, and now if he coul
one to help him out he would go to the wall.

It all happened when the German Peace Proposal was made,

{| every one of those two score or niore of speculators had been wip
%|out in a day, and when they protéected their accounts another brf
came, and so on, until they were all in the same boat. -

It was the same old story over again, and I presume it will
tinue as long as we have margn trading. -

I have said before, and | say it again, that the small ir

enough money to
few shares outright he should not buy at all, for there is ZII e

ference in the world between buying outright and buying on

should never buy on margin.

this little incident aimost ver
because it had its sequel a few days ago. when the man who 0%
walked into my Toronto office, and, believe me, I &

py and gay, without a care
world, but the minute 1 looked at him as he walked-

hands | knew he had several kinds of trouble on his mind.

He came to me for advice, and possibly assistance, if |
kelp him, and if I didn’t he would lose his little grocery, v

If he hasn’t

NOTE—An article on mines and mining by Mr. Harris will

every Thursday. -

Mark Harris & Co.

(Members Standard Stock Exchange)

STANDARD BANK BLDG.

Total sales, 175.963. » - ot
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