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Canada Permanent
Mortgage Corporation

Toronto Street, - Toronto

Occupies a pre-cminent
Comp in the Domini

ASSETS exceed
TWENTY-FOUR MILLION DOLLARS.

position as the oldest and far the most extensive Land M.
, with a record unrivalled in mlwryonbou':ompulu 'ﬂlldf

On large or small accounts it pays interest at 3 1~2 PER_CENT.. co ded twic 4
Dollar deposits welcome Pamphlet, containing last Aunual Report, etc., fres o8 Jof addrels

CAPITAL AND SURPLUS < |*

T MILLION DOLLARS

free on receipt of u*-

O10CKS LES BUOYANT
BUT UNDERTONE 16 FIRW

R ned

Wall Street Fluctuations Narrowed
Down —Trading in Local Shares
Not So Active,

e .

World Oftics
Thursday Evening, July 6.

The withdrawal of manipulative orders to
some extent left the local market more to
iteclt to-day and alconsequent falling off
in Dbusiness, followed, particularly during
the afternoon session/ ‘The bullishness dis-
golu,\'\-d by the two electric stocks and Sao
‘aulo was not in quite ﬂu'h prominence,
but in the place of these an attempt wae
wide to interfeet Dominfon Conl tmd Dom-
infon Steel, In ‘the former it appeared
necessary to [nauguraté the arrival of a new
suprerintendent of the property by a rise of
thiee polnts In the stock., It would require
wore ingenuity to aksign a cawse for an
advarce in thé common shares of the Kteel
Cou pany, as mlf recently the management
weére quoted as being undesirous of having
the prices advanced. The total denlings
after recess weére 210 shares, bat prices were
not perinltted to show heaviness on this
elaborate amount of lquidation. Viewed
)umu“t’ the market made little headway
tovards a higher level. The bank shares
recelved more attention to-day, accompani-
ed by frregularity. Imperial shabes Aeclin-
ed and Dominlon were firth, Purchases of
the latter werd stated to be Induced by che
forthcoming hdif-yearly stdtement, wh{.-h is
expvcted to show up well, Arrangements
for arother large Japunese loan and a
wénker Bank of England statement were
not regarded ab factofs in the local specula-
tive situation,

L ] - .
Interstate Commerce Commis-
eomans says rallroads will prevent
of Parama Canal.
. »

Conflieting reports on wheat and weather

conditions.

Foryger
sloner
buiidin

* ® 8
Btocks plentiful in Joan ecrowd.

LS e
Beventy-three roads for May show Aver-
age net increase 8,66 p.c. and for 11 months
700 p.c.

L e
Ter roads for the fourth week of June
show average gross Increase 1.05 pér cent.

3
Eirnis & Stoppani, McKinnon Building,
report the close on Japanese honds as fol-
Jows: 4148 011, 6s (Ist series) 100%, Os
(2nd series) 0875,
. ® »
All' indications point to easy monzy in
Fuvrepé thriout July, even allowing for
Frerch demand for gold,

.« = »

Ivternational political situation causiig
less nervousness on account of peaceful com-
plexion of Paris settlement,

- . 3 %

Barks lost $1,008,000 to subAreasury Fri-
c¢ay. Bub-treasury was. debtor at cledring
house $1,532,423.—M.8. Co. 3

. 3 -

R.I. declared regular quarterly dividend

of 1 p.c. on preferred stock—Dow Joues.
. - E

Westinghouse Company obtained con-
tricts amounting to $2,000,000 in Jtaly and
Jagau,

i = =
Exports from Germany to United Stated
for fiscal yecar reach largest figure since
1805.

- L4 L
The advarce in T.CI, yesterday and to-
day is said to have been hifused by buy-
ing on a new process for making stéel calls
exc'usively owned by this ecompany.

. L .

Preminent western raiflroad official says
anncuncement that Erie and Grand Trunk
wlll reduce passenger rates between Chi-
cago and New York will prove to he only
4 local and he says he sees no disturbance
over it 2

- - @

The Dominlon Steel directors will hold a
meéeting in Montreal next Tuesday. No
date has yet been fixed for the annual ihéet-
ing.

- - -
Churles Fergle, general manager of the
International Coal Company, a weéll-known
conl-n.lining engineer, has accepted the posi-
tion of superintendent of mines for the
Deminton Coal Company, succeeding Mr.
Austin. King, who recently resigned.

- L .

The Union Pacific dividend meeting will
probubly be held this month-as Mr. Harri-
man is going away before the bheginning of
August. Owing to the diverse opinions on
the matter held by individoual directors, it
i8 Impessible ag yet to state definitely what
action will be taken. The best information
at present obtainable, however, points to
a semb-onnual dividend of 215 per cent, on
the ccnmyon stock, making a 5 per cent,
rate.--Dow Jones,

. * -

Jeseph says: Between this and next Fri-
day, when Reading will sell ex-dividend of
2 per cent, the stock will be quoted higher
than it is to-day. It Ix good for 150. Thers
is a Dbig short Interest in Atchison, New
York Central, Pennsylvania, B.O; and 8,1,
Buy them We continue to commend A.
RR. and Metropolitan Street Railway. Bull
Federal M, and 8,

v » »

The cirectors of the American Steel Foun-
dries Company held a meeting to-day, last-
ing over two hours, None of the directors
would wake any statement and referred all
to K. H, Gary, who was authoriz-

arently to act as spokesman. Judge
3 ouldd only state that a tinancial plan
had heen agreed on, hat the details wonld
not be given out for the present No fur-
ther Information conld therefore be
talned. —New York Nows,
ey @

Lordon, July 0.—The negotiations for the
Jeparese loan of $150,000,000, with the to-
baceo wonopoly as security, were practically
con picted to-day and the terms will be
signed this evening. The issue price will
be 90, the interest 414 per cent., und the
loan which will be equally divided betwoeen
New Yo London and Germany, will run
for 20 years

ob-

. s

We have frequently. pointed out the strong
position of the Erie stocks and stated that
the buying of ‘hege has relation to futare
conitrol of the property. There was aggres
slve buying of the common stock this morn
fng for ace of ijnslders, which carried
the voemmon up 1% from yesterday's oclos
ing believed that the acenumala
tion » stock s not yet completed, Last
morth the prediction was made that the
MO k would sell well in the fif*los
t nd of July, and it Jooks ns if

1 be made good.—Town Toples,

¢ 's &8

Gilt-edged Investment Iss 108
ndy, Ameriean rallway shates
tone, and in the majority
1zes are on the side
stione, however, have
and comparatively

ouni

are
are firm
of instancos
of advance
not heen ‘m
little business

Home investments are inclined to |

improvement,

Loral Bank Clearings,
efinrings In Toronto for the wonk,
mnparteons follow:
o} .. 521,001,225
. 17.806,751

17,414,887
. 20,204,475

Bank
The

ngland

Stntement.
weekly statement
shows the follow-

London

cased v £1,167,000
D80, 000)

IR6,090

\£'BROS - »
§§~\:\t‘z KING o'r'.'v'v‘.(’o

TORONTO! y
Meémters Toronto Stock Exchange
INVESTMENT

SECURITIES
BOUGHT AND SOLD

CORRESPONDENCE INVITED,

|#1ccks became light with a consequent eYort
ito cover In many Important directions.

X |
Exﬁcgrlonx;

i

{

TRUSTS |

i o
e —

An ipdividual may die,
he may abscond, he may
be guzlod by tavoritism
in administering your|
estate

A Trust Company en-
dures for generations—
oarries out the very letter
of your bequests.

NATIONAL TRUST
COMPANY LIMITED
22 KING STREET EAST, TORONTO.

X — ;

]

Other securities, Increased ., !
Otlier deposits, Increased .......
Puble deposits, decreased . ...
Notes reserve, decreased 1,1
Government securities, 381,000

The ‘proportion of the bank's reservhk to |
Habllity this week is 42.65 per cent.; last |
week it was 46.19 per cent. |

The rate of discount of the bank remains
unchunged to-day at 214 per cent.

000 |
,000 |
00 |
increase

Ratlway Earnings.
Edrnings.

Inerease.
4th week..$1,170,240

Bouth,
do._m iy
Mo, I'ne,, 4th week ....
d:;' month
. Bt.

Ry,,
onth

do. month .,
800, 4th week .
do. month

do. year
Gt, Northern, June .
(io, year

0. year e
8t. Paul, May ret ..
*Decrease,

O1i Wall Street.

Spader & Co, wired 3. 6.
dward Hotel, at the close of

Marshall,
Beaty, King
the market :

The character of the solling yesterday,
which during the late trading gave the mar-
ket an uneasy look, seems to have result-
ed from pool lquidation of a kind, ‘vhich
:hnnld in thé long riin benefit the market's
one,

In any event prices hardewed durifig the
early trading to-day and offerings of active

The strength of Erfe and Unlon Pacific
were leading features and in these two is
sues At least accumulation séems to he
koing on from sources iuspired by confi-
der:ce in ultimate values, 3 "

Lerge Philadelphia  intercsts” fdsntified
with the Reading movement and notwith-
standing the difference. of views exprossed
on the Union Pacific dividend, there scems
fo deubt of an increasé in ‘}%cm[ltp and
also pprhaps of a division of g row-
ing out of the Northern Pacifit #6¥t18fient.

U1dted States Bteel shares were again |
strong-and there is manifestly a large short |
Interest existing in these shares, |

In other directions the market displayed |
strergth, but also evidence of some distri-'|
Inition,
Reading, Ill. Central, and Norfolk as com-

ared with the low points reached in May
nst,

There is nothing in the forécast to sug-
gest a general selling movement, which
conld ecarry the stock markeét to a muach
lower level as a result of liquidation either
forced or voluntary,

The market has not been broad enough to
furiish the basis for such a development
nor is there any influence in a conservailve |
forccast likely to again to become effective |
in‘a disappointing way to the minds of |
traders.

We expect fuither strength to be shown
in the list perhaps, however, more in the
direction of specialties under the promise
of favoruble developments than dmj.tially
applied to the market,

Eunis &-Stoppani wired to J. L, Mitehell,
McKinnon Bullding :

. The mwarket to-day ‘has continued to show
wll the characteristics of bullish import,
Which have been so encouraging to rhose
belleving that present conditions warrant a

rarge of prices considerably higher than |
has recently prevailed. Leadon, after some

| early sales, turned buyer on balance and

aggressive and powerful pool cprrations in

a number of issucs were resumed with

m:rked effect. Two striking illustrations |
of advances based wholly upon underlying |
values and prospective as well as pressnt

earring power may be found in the ease of

Reading and 1.C.I.  U.S. Rubber advanced

on buying by people in touch with inside

intereste in the property. The expectation

now is that Union Pacific will be placed

upon a five per cent. basig at a meeting

of the directors some time this month and |
return of i prominent financier

Identified with Northern Securities

interests is expected to be fol- |
lowed by some important developments,

which will stimulate buying of all issues
corcerred in final adjustment of the Woes:-

ern Rallroad situation. The 8t. Paul state- |
ment for May was excellent, We think
that prrchages on all recessions will prove
highly profitable,

Charles W. Gillett to J, Melady, Board of
Trade Bullding : g

During the morning there was qui‘e a
st of selling to secure protits and prices
worked low enough to warrant banking in-
| terests and traders generally in taking hold |
of the buying side again. I have expected

to-day’'s break since Monday, and now that
{1t is over and a good deal of weakly held |
{ gtock 18 out of the way techuieal conditions
| are stronger, The rubbers -ought to sell
| higher and B. & O. and Reading are ex-
ipmviml to show further gains. Ualon Paci- |
fic is high enough for 5 pér cent. stock
unrless some new combination or merger
plan comes out to help it along. There
is sald to be a strong pool working to
put B.RT. up. We would buy good stiels
on any fair recession for moderate profits,

Ritchie & Co. to McMillan:

The speculative element was disappointed
1in the action of the market to-day, ns they
| had counted upon the reaction being carrf-
led frrther, and had anticipated eonsider-
| able selling of a speculative character.
| Aside from rather extensive profit taking
{in the traction stocks, there was little sell- |
ing of any importance during the day and
| after the first hour the market developed
| provonnced strength under the leadership |
{of Reading, which was advanced above 107
fon aggressive buying, Subsequently 1.7,
fwag taken In hand and advanced and iater
St. Paul was made a special foature and the
stiength in these three stocks stimulated
buying of the general market, with rthe
result that prices for active stocks were
fiom %% to 2 points higher than yesterday.
| The Steel stocks, Sugar, People’'s Gas, Colo,
| Fuel, Rubber and the equipment stocks were
| strang and taking the market as a whole its
taction to-day demonstrated that {ts stability
| had not been affected by the large advance |
“:rh.:d) recorded., Reactions are to he ex-
pected, but the trend of the market Is up-
| ward.

; Money Marketws,

The Bank of England discount rate Is
214 per cent Money, 1 to 145 p,e, ' Short
| Hills, 11116 to 1 13-16 per cent. New York
‘nn!l money, 2% to 2% per cent. Last loan,
121, p.e. Call money at Toronto, 414 to S|
';p--r cent.

¥Forsign Exchange.
A. J. Glazebrook, Traders' Bank Bullding
| (Tel, 1901), to-day reports exchange rates as
| follows : |
Between Banks
Buyers Seliers
IN.Y.Fondz  par 1-64 prem
| Mont'l Funds par
Im days sight 918
Demand Stg. 9518
Cable Trans. 958 91118
Retes In New York, -
'Amunl. Posted,
by ]

Counter
1-8to1-4
1 14
97-16 10 ¥ 9-16
97-81t0 10
10 to 10 1-8

485,15 486
486,90 483

Sterling, 60 days
Sterling, demand ..

Price of Sliver,
Bar silver in London, 27 1-16d4 per os.

| 77 @, 428

| Hamiiton

]
| Can. Perm,
[ 60 @ 1261

|

| Montreal

| Mo. Pacific ....

¢ sliver in New Xork, 68%e.
ﬁ.e!lun dollars, wuc'."

Turento Stocks.
July 5.
Ask,
A vise sediis ..

July 6.
Bid, Ask. Bid,
1y 180% 180
T i"'w, %‘ﬁ% b oie iag%
. 168 5
sy ... 226
4%

217

Dominjon, x
Hun:iiton
Uttawa
Troders’
Molsons oo
British America ..
West, Assur, ..
Impetial Life ..
Con, Gas ,

e 'N.‘Wé L., pr,".. .
nt, u' Aprelle
E RN .
Morvtrcal Power .. ...
Tor. . oy X85 ias
Can. Gen. Elec.,xd
Mickay, com,, xd.

do., pref., xd ...
Dominlon Tel ....
Bell Tel, xd.....,
Nla’nru Nav
e L,

258
215

son

& C, Nav..
Richelleu & Ont..
Twin City, xd ...
Win. Elec., xd ...
Toronto Ry ......
Bao Pavlo, x4 ....

do. bonds Sesain: &
Dom. Coal, com .,

do. bonds ......
Dom, Steel com, .,

| N. B. Steel, com.

Loake of Woods
Halitax Ry ¥k
Crow’'s Nest Coal. 350
British Can, xd..
Can. Landed, xd.,
COn. Por. 84,...:
Canadian 8, & I..
Cent. Can, Loan..
Dom. 8 & 1., xd.. .
Ham. Proy. 'xd... .
Huron & Erie, xd.
Imperial L, & I1...
Land. B, & L.xa, ...
lom. & Can, xd..
Manitoba Loan ..,
Toronte Mort., xd. ...
Toronto 8. & L. .. ...
London Loan .... ... 112
Outario I. & D... ... 121%
~Morning SaAles, -
Ontario. T
93 @ 130
Commerce.
81 @ 165%
80 @ 165%,
I perial,
30 @ 220%

War Eagle
1000 @ 20

25 @ 137
130 @ 136%
200 @ 130
100 @ 133%

C.P.R, 5 4 136
300 @ 152% i

Gen Else,

Dom. Steel. 18 @ 149%

2 @ 22% 25 @ 149Y,
125 @ 23% — -

25 @ 28 Conl.
e 152 @
Lake of Woods, 00 @

50 @ 100

Gen. Trust,
5@ 160

Domirjon.
65 @ 260

13 @ 213
Twin City.
100 @ 114

81
81%
82
823
K21
81%

N.8. Steel.
50 @ Hi%
25 @ 55
5@ 55%
—Afternoon Sales.— |
Dominion, Tor, Ry ....8a0 Paulo.
20 @ 2501 25 @ 10814 50 @ 126%
Tor. Elee. Twin City.
% @ 156 25 @ 114

Codl,
10@ 81%

Montredl ‘Stocks.

July 6.—Closing quotations

Asked. Bid,

152 151%
22114
037

Mortreal,
to-day :
C.Fa R .oonse .
Rallway
Detroit Rallway .
Deminion Steel ...
Twin Gity .....
Richelléu
Montreal L., H. & P
Nova Scotia Steel
Mackay preferred .

do. common ...,..

%
%

ey
=

—Morning ®ales.—

Ogilvie rights—7 at 7.

Yower—25 at 917%.

Canadian Pacitic Rallway—10 at 15214,

Toronto Rallway—67 at 108,

Toledo—25 at B4%,

Bteel—100 at 23, 5 dt 221, 20 at 22%,
275 at 28, 200 at 23V, 225 at 23V, 325, U4,
875 at 23%, 25 at 2314,

N. B. stael-% nt m%.;zs “»45’52%' 25 at
D4%, 26 at-55 50 at 5, 57 at 54%.

ﬁ—yfn'o preferved--50 at 89, 334 at 85, 25

t 87.

Text{le B bonds+~83; 24 at 86,

Detroit—25 -at 93%; 75 at'D314.

Coal—20 at &1, 20 at 84%,, 85 at 8474, 8
at ‘83, 25 at 82, 25 at 82%, 25 _at 82
Molsons Bank—1% at 228, 815 at 228, 1

221,

o 1
new hgh records being made in at 22

Morrtreal Cotton—1 at 115.
Montreal Telegraph--20 at 163.
Twin City—2 at 113.
8ao Paulo—25 at 1363%.
Steel—25 at 23%.

—Afternoon Sales.—
Bink of Toronto—25 at 229,
Teatile pref,—25 at 87.
Detroit Rallway—30 at 93%, 100 at 93%,

25 at D4.

Montreal Telegraph—20 at 163, 1 at 1634.
Toledo—10(4 at 34%, 15 at 35.
Steel bonds—8200 at R4,
Steel—178 at 23%, 2556 at 23%,
Montreal Rallway—25 at 222,
Havana pref.—25 at 66.
Torotto Ratlway—25 at 108.
Ogilvie rights—43 at 7.
C.P.R.—45 at 152,
Pell Telephone—40 at 152%.
Sao Paulo—125 at 1365,
Ceal—25 at 817%.

New York Stocks.

Marshall, Spader & Co, (J. G, Beaty),
King Edward Hotel, report the following
fluctuations. on the New York Stock Ex-
change : o

Open. High.
537 04%

8614
107%
03, 03
53 58 52%
4675 47% 39 7

do., 1st pref ... 82% 83

do., 2nd pref .. 73 73
K. X, G, icavoive. 1475% 1NN
Penn, Central .... 142 14215
B. &0 .. . 1137% 1144
D & H. ... . 18934 1001,

Atechison .... 85 85

do., pref
oW ..
 sdis R VA
Union .... ....

do. convert ..
Denver, pref ..

Close.
4 ¥

Low,

53% 53
86

. 105
92

Che sapeake
Norfolk .
Reading ...

O &V

Erie

86
1087%

1517
.o 129% 1287
. 138
86
100
R. I, . B1%g
do., s | 76
St, 179 1P0%,
South. Pacifie .. 649 6O%

Southern Ry 328, 33
do,, ref ... B8 08

1. & N, ...ciic0.. - 14808 140%

I, Central .. . 16714 16914

Alton . 37%

8 L.8 W. .. 23
do,, pref ... (1727

Wabash 195
do., pref .

M, K &T.
do., pref

S F.S. 2nds .....

Mex., Central .....

Am. Smelters ....

Amal. Copper .

Car Foundry

Pressed Car ..

Locomotive ..

Sugar .... ..

Nor. Awerican

ol e T YRR

T, C.

Sloss ... .
Republic Steel
do, pref ..

U. 8 Steel ..
do., pref ..
do. bonds ..

5 BT ...

Manhattan

86
10074
31%

8014
vee BI%
. 100%
04%,
. Tihg
165% 16614
letropolitan . 1209, 129
A 831, 83%
. 1068 10685
03%
Rubber ....
Gen. Eleetrie .... »
Col. Southern .... T 2T% % 27T%
Atlautie Coast ... 163% 163% 1633, 1683%
Nor. Pacific 188 . 10 188 180
Wool 87Tv% .‘iﬁ%
, Springs .. 349, 367
R.\'uh’-s tg noon, 00; total, 834,300,
London Stocks,
July 5, July 6.
Last Quo. Last Quo,
Conecls, money 90 3-16
Corvsols, account
Atchison
do. pref.,

| Chestipenke & Ohlo ..

Anaconda
Baltimore & Ohlo

% | Penn

cd
=="% | ufactured

THE TORONTO WORLI»

IMPERIAL BANKo- CANADA
HEAD ‘drma. TORONTO.
pital Pald Up............$3,000,000

5 LA '-"‘Q..‘lconl"‘ ader '’
Branches in Provinces of Ontarlo, Que-
ec, Manitoba, British Colnmbia aund
Northwest Territorfes,

SAVINGS DEPARTMENT,

Demms received and interest 4t curremt rate
credited twice a2 year,

BRANCHES IN TORONTO.
Corner Well St, East Leader L
Corner Y"o‘nmlnd Quee‘uxgtnnu 475
- e et Vot
mer
Comer We-mm ﬁ l’m%lnl- !

D. R, WIL
t‘nan

{?el-l\;ernh Rio Grande .... 31%
Chicago Gt, Western .
Bt Pasl siiicais.
R R
do. 1st pref ...
do. 2nd pref .......

13 Winseer

crses

154
{ Illinols Central ...........171
{Kousas & Téxas .......... 81
| Norfolk & Western ...,.., 88%

2 | _do, preferved ...,.

I New York Central
Ivania ..
Ortarlo & Western ....
Heading .
do. 1st pref ...
do. 2nd pref
Southern Paeifi¢ .,
Soutbern Raillway ....
00, PEOSEILRa . :vsiiiverss
Wabash common
do. preferred
| Unjon Pacific -, ..
| do, preferred: ......
United Btates Steel ....... 34%
do. preferred :...........108%

Standard Stock and Mining
change,

| Metropolitan Bank
Soteréign Bank ..... sevdse
JROMS KA .0ivio,iiivbivks
{Coionial L, & In. Co.......
Canadian_ Birkbeck .....
Dcmiefon Perm F
'Unfon Stock Yard pref 1]
| Torouto Roller Bearing ....1200
| W. A, Rogers pref . 05
| City Daliry pref. .. " el
International Conl & Coke.., 2
| United Typewriter Co 5
{ National Portland Cement,
| Husana, Bleetric pref ...
| do, common .
Celifornia oo
Rambler Cariboo ..
War Bagle
C o ¥ B ..
Cefitre Star .
8t. Eugene .
| White Bear
| North Star
Aurora Consolidated ....
] Visnagh %i.....°%%...... iivees

Frice of Oil
Pittsburg, July 6,—Oil closed at $1.27.

New York Cotton.

Marshall, Spader & Co., King Edward
Hotel, report the following fluctuations in
the Néw York market to-day :
| Onen. High,
....10.38  10.09

.. 10, 10.68

Cl-se,
10.66
10.66
10.73

10.50 10.80

(Jan, . 10.68 10.93

| Cotton—S8pot close quiet: middling v

| lands, - 11.10; do., gulf, 11,35. Sales,

T.om™,
10.85
10.62
10.40

: July ....
| Aug,
| Bept
Oct.

R

Cotton Gossip.

" Marshall, Spader & Co, wired J. G,
Beaty, King Edward Hotel, at the close
of the market to-day : 2
| Mobst opinions were favorable to some fur-
| ther decline to-day in the market following
| the evidence ‘of Hquidation yeésterday and
| realizing, but reports of heavy rains in the
Miwrissippt Valley were effective in bring-
ling about a reaction after the opeéning and
all optlon miarkets again took on strength s
a result of good buying from néarly all in-
| terests,

Private crop accounts are elther very bad
or non-commitfal
trade s against a . ,

Scuthérn spot markets show. good transac-
tionis at nearly full prices.

The weatber nmp to-day was again un-
favorable with heavy rains in 'Arkansas
and thruout the Mississippl Valley,

The forecast is for unsettled weather In
East Texas twith showers in Arkansas, fair
wesutler in West Texas and the Territoriss.

Skowers and thnnderstorms are predicted
for the eastern belt.

We are} still inclined to regard the option
list as reflecting an_extreme of market
conditions and influences at the ligh levols
recéntly reached and expect realizing sales
and pressure of transactions against actual
| eotton to éontinue at this level untll the
market has endured an unusual weight nf
[ thig ¢lass of transactions or until a de-
cline of some importance has taken place,

STOCKS KOT LISTED ON TORONTO
STOCK EXCFIANGE.

Unlisted Securities, Limited, Confedera-
tion Life Building, furnish the following
quotations for stocks not listéd on Torouto
Stock Exchangeé :

Asked,
| Ifer:derson Roller Bearing 43.00
| Punlop Tire Co .......... 83.00
| Carter Crume ...
| Home Life
| Bovoreign Bank
Rambler Cariboo
Colonial Inv. & Loan
| Viznaga ......
War Eagle .
fan David ...
White Bear
| Aurora Extension .
{1 esniington O . ... 0.... .5
R, Afriea War Serip. B.C
| Nat Portland Cement .... 2
i Mine La Motte
| Stratton's Indeépendeénce..
| Bterling Avrora .
| Mextean Development
|Anrm‘.’| Cons,
| HHomestake Ext.
‘Imumo Potroleum
S8t. Eugene
| Centre Star ...
| W, A, Rogers

Prices of manufactured cotton are
expected to advance still further fol-
| lowing the continued advance in price
of /the raw material. Recently the
price of raw cotton advanced from 7%¢c
per pound to around 9%, and at that
level companies in control of the mun-
article in the market in-
creaszfl the wholesale price from 5 to
10 per cent., or an average of 7% per
cent, The price of raw cotton has
| since advanced to around 1lc, which,
figuring on the previous advancs,
would mean about 15 per cent. more

! Cotton Prices Going Up.
|
|

% | than the old price for manufactured

cotton.
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WAEAT WEAK, CORN FRM
O THE CHCARD WARE!

The Decline in Wheat Futures Con-
tinued Thruout the Day—
Liverpool Lower.

World Ofiice,
Thursday Evening, July G,

Liverpool wheat futures closed to-day 4@
to %d lower and ¢orp futures unchanged.

At Chicago July wheat closed 13gc fower
than yesterday; July corn %¢ bigher and
July oats Y%c higher.

Car lots at Chicago to-day: Wheat, 40
cars, contract 22; estimated, 48; corn, 604,
174, 936; oats, 174, 36, 237

Northwest receipts to-day, 164 cars, wees
ago 16, year ago 162,

Primary receipts wheat to-day, 342,000
bushiels, against 220,000 bushels; snipments
260,000 bushéls, against 230,000 busbels,
Receipts, corn, 1,000,000 bushels, against
387 ,0n; shlpme-ntax 370,000 bush., against
411,000 bushels. Export clearances, wheat
and flour, 77,000 bushels.

Bradstreet's reports visible wheat east
of Rockies, decrease, 1,505,000 bushels;
Eurépe and afloat, increase, 1 %00,000 Busn-
els; world's visible, decrease, 165,000 bush,
Corn east of Rockles, Increase, 2,108,000
bush, Oats east of MHockies, decrease,
113,000 bush,

ST. LAWRENCE MARKET,

Receipts of farm produce were 400 bush.
of grain, 15 loads of hay and 1 load loose
straw.

Wheat—One hundred bushels white sold
at $1 to $1.02.

Ogé:—’rhree hundred bushels sold at 40%¢c
to

Hay—Fifteen loads sold at §9 to $10 per
ton for timothy and $7 to $8 for mixed.

Straw-—One load loose sold at $6.50 per
ton,

Wheat, white, bush....$1 00 to §
Wheat, red. bush 100
&’h(’l(, spring, bush

beat, goose, bush
Barjey, bush,
Outs, bush .
Beans, bush. ..
Rye, bush, »
Peas. bush. ......
Buckwheat, busb,

Hay and Strawe
Hay, per ton
Straw, loose,

Fruits and Vegetables—
Potatoes, per bag
Cabbage, per.doz ..
Beets, per bag
Cauvlflower, per dozen ..
Red carrots, per bag...
Selery, pet doz .....
Parsnips, pen bag ...... 0 75 .
Onions, per bag ....... 200 A
Foultry
Spring, chickens, per lb.;l) 20 to
Chickens, last year's ... 12
0Old fowl, 1b . 010
Spring ducks, 1b . « 015
Turkeys, per b ....... 0 14
Dairy Produnce—
Butter, Ib, rolls ........80
Eggs, hew-laid, doz .... 0
¥Fresh Meats.—
Beef, forequarters, ewt.$5
Beef, Mndr}warten, cwt, 8 0
Spring lambs, each ...
utton, light, ewt .....
Mutton, beavy, ewt .... 7
Veals, prime, ewt ...... 8
Veals, -carcase, cwt .... 6
Dressed hogs, cwt ...... 8

FARM PRODUCE WHOLESALE.

ohny
QKR

Pigae

to

$0
$
=

80
0

.3
8
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Potatoes, car lots, bag....$0 50 to $0 70
Hay, baled, car lots, ton. 7 00
Straw, baled, car lots, ton. 6 25

Butter, dairy, Ib, rolls .... 0 15

RButter, large rolls, 1b ...: 0015

Butter, tubs, 1L . % o 0B

Butter, creamery, 1. rolls. 0

Butter, creamery, boxes... 0

baukers’, tub ...... 0 13

viodsn O .27

03 G500 08

Eggs, new-laid, doz
FHoney, per 1b .../

Hides and Tallow. -

Prices revised daily by E. T. Carter &
Co,, 85 Fest Front-street, Wholesale Deal-
ers in Wool, Hides, Calf and Sheep Skins,
Tallow, ete,:
Inspected hides, No, 1 steers ......$0 10
Inspected hices, No. 2 steers .. es OO
Inspécted hides, No. 1 cows .. .00
Inspected hides, No. 2 cows 0 08
Countiy hides, flat, at ....50 0814 to $0
Caifskins, No. 1, selected, .... 0
Dekins, No. 1,selected,each 0 80
Sheepskins ....
Lambskine .
Pelts
Horse hides ....
Horsehair ....
Tullow, rendered
Wool, unwashed ...
Wool, wnshed .
Rejections

08%
10

GRAIN AND PRODUCE.

Flour-—Manitoba, first patents, $5.30 to
$£5.55; Ma1itoba, second patents, $5 to
£5.20; strong bakers’, $5 to $5.10, bags in-
cluded, on track at Toronto; Ontario, 90
per cent. patents, in buyers’ bags, »ast or
middle freight, $430 to $4,40; Manitoba
bran, sacks, $18 per ton; shorts, sacked,
$20 to $21 per ton, in Torounto.

Wheat—Red and white are worth 98¢ to
$1, middle freight; spring, 9%, middle
freight; goose, 84¢ to 85c¢; Manitoba, No. 1
hard, $1.17, grinding In transit; No. 2
northern, $1.14.

Oats—Oats fre
freights,

quoted at 45c¢, high

Corn—American, 62¢ for No, 3 yellow, on
trick at Toronto.

Peas—Peas, 70c tolno, high freight for
milling.

Rye—Quoted at about 60c outside.

Parley—No. 2 at 45¢: No. 3X,, 43¢,

Bran—City mills quote bran at $15, and
shorts at $17 to $18.

Oatmeal—At $£4.35 in bags and $4.60 in
barrels, car lots on track, at Toronto; local
lots, 25c¢ higher.

Toronto Sugar Markets.

$4.63. These prices are for delivery here;
car lots 5e less,

Chicago Markets.
Marshall, Spader & Co. (J. G. Beaty),

finetustions on the Chicago Board of Trade
to-day:

Open. High. Low,
Wheat—

90 K% 8%

87% 8615 86%

CALL OPTIONS.

It has always been a matter of surprise among
Stock. Exchange Authorities that the general public do

not deal to a greater extent

stood by the general public,

sional operators Options are extremely popular.
advantages of Option dealing, however, are, little under-

reason have always been inadequately explained.
Arthur Crump, late city editor of The Times, described
“Options” as the most scientific and prudent way of op-
erating on the Stock Exchange.

Treatise explaining in detail the advaniages of “‘Op-
tions” and full list of quotations on application.

in Options. Among profes-

The

and for some unaccountable

Mr.

LONDON AND PARIS EXCHANGE, LIMITED.

34 Victoria Street -

TORONTO

BONDS AND STOCKS

BOUGHT AND SOLD ON
COMMISSION. CORRES.
PONDENCE INVITED.

A.E.AMES & CO.

LIMITED.

Hudson Bay Statement Wanted.

The ANNUAL FINANCIAL REVIEW will pay:
five dollars for the use of the last annual report.

Apply 83 YONGE STREET.

St, Luwrence sugars are quoted as fol- |
lows: Granulated, $5.15, and No. 1 yellow, |

King Edward Hotel, reported the folloving |

FOR SALE

Desirable, solid brick home, con-
taining' eight rooms, bath, furnace,
laundry, with storm sash, inside
and outside- blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to

A. M. CAMPBELL

12 RICHXOND STREET EAST.

; Telephone Maim 21057

" The Pounders’ Share lssus of
Douglas, Lacey & Co’s. Goldtield
Mining Propositien
at 7 1-2 cents is about exhaysted.

Those wishing to get in on the Ground Floor,
phone or wire at our expense.

Douglas, Lacey & Co.

CONFEDERATION LIFE BUILDING
Phone M. 1442, TORONTO.

| FOR SALE

10 Henderson Roller Bearing, $43,00
1 Dunlop Tire Co., $82.00
1000 H take Extension, 15¢

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phone M. 18ce, TORONTO.

CHARTERED BANKS,

BANK OF HAMILTON

Capital @all paid up).$ 2,285,000
Reserve Fund....... § 2,285,000
Total Assets..........$26,608,846

TORONTO BRANCHES:

34 YONGE STREET.
CORNER QUEEN AND SPADINA.
CORNER COLLEGE AND OSSINGTON

EE———

ACTIVE MINING
STOCKS

BOUGHT AND SOLD
Cash or payments. Inquiries promptly answered.

STEVENS & CO.

Victoria St., Toronto.

7 1905

1
MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL ASENTS
2) Jordan Street « « "« Toronte

Dealers in #tocks Londos,
‘Eng.. New York, Mewtres] and to BY
*ha ght #o0ld o8 commission.
R A SMITH,

F. G, OSLER

E. B, OSLE
H. c.‘ﬁnmmm.

Jl:un.wl.nav! % u.‘?:‘:n CroxYN
EMILIUS JARVIS & CO.
(Members Toronto Stock Exchange)
BANKERS and BROKERS

BONDS and DEBENTURES
& DBALT IN
: ‘anadian &l&k( m-a Building,

COMMISSION ORDERS
Bxecuted on Beohangey o'
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Toronto Stosk Exchangs
oo s 26 Toronto St,

STOCK BROKERS, BT0.

MARSHALL SPADER & GO

Represented in Oanada by

SPAER & PERKINS

em!
CRICAGO BOARD OF ThADE O"
Orde for Investment Secarities sxecatel
oa: h New York, Boston, Philadelphia
and Toronte Stock Exchan, Private
wires. Toronto Office, The Edward
Hotel.
M

J. G. BBATY, . anager
{DEL Jemres Bt 8,

Hamilton Office:
—BUY THIS BUNCH~-
DOUGLAS, LACBY STOOKS

,500 Empire State— E - 1
King Bxt.—s00 Mexican A—sog. Alssks Oils0
Smelter—Total 6,507 shares, cost $537.50. Highest
offer received Saturday buys.

INVESTMENT EXCHANGE CO.
47 Spectator

on, Ont., Canada

CUSTOM HOUSE BROKBRS.

WVVWW“M
ROBINSON & HEATH
CUSTON HOUSE BROKERS,

14 Meclinda Street. Tevonto,

ONTARIO POWER GOMPANY

(Niagara Falls,)

Pirst Mortgage 6 Sinking Pund
Gold Bonds. DUE 1943

Eonded debt $71.66 per electric Aorse power
=~60,0c0 horse power sold for 50 years.
Price par and interest,

B —

OSBORNE & FRANCIS,

62 King St. West
Members Torénto Stock Exchange.

PAULEY & CO.

BROKERS-

15 LAWLOR BUILDING, TORONTO,

MAYBEE, WILSON & HALL

Live Stock Commission Dealers

WESTERN CATTLE MARKET TURUNTU

ALBO UNION $TOCK YARDS, TORONTO
JUNCTION

ON.

All kinds of cattie bought and sola opn
commi¢sion,

Farmers' shipments a speciaity.

DON'T HESITATE TO WRITR 1
WIRE US FOR INFORMATION OF MAR.
KET CONDITIONS, or send name and we
will muail you our weekly market report.

References: Bank of Toronto acd all ae
quaintances. Represcuted in Wiinipez by
H., A, Mullins, ex-M. P. P, e

Address communications Western Cartle
Market, Toronto. Correspondence Solicited,

McDonald & Maybee

ive Stock Commission Salesmen, Weslern
uttle Markes, Office 95 Welliugton-ayonue,
Teronto. Also ms -2 and 4 Exoasge
Kuilding, Union Stock Yards, Torontn
Junction. Consignments of eattle, sheep
aud hogs are solieited. Careful and T-
tonal attention will be given to consign
ments of stock. nick sales and prompt
returns wili be made. Correspondence
#olicited, Reference, .Dominion Pank,
Esther-street Branch. Telsphone Park 787
DAVID McDONALD. 858 A.W. MAYSBE

GEO.PUDDY

Wholesale Dealer in Dressed
Hogs, Beef, Etc. 353

35 and 37 Jarvis Street

87%
6%
5514

49%,

B2

81

86%
14
ool
44

Close, |

Lard—
July

Leading “'hl-nt Markets.

Sept,
YO %

July.
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Chicago Gossip.

Marshall, Spader & Co. wired J. G, Beaty
| (King Edward Hotel), at the close of thé
{ market:
|  Wheat—Continued fine weather and

lower cables were the factors in this mar-
| ket to-day and a lower level was reached.
| There was a sharp rally at one time on a
| Joint estimate Ly Jones and Inglis placing
the winter wheat crop at 330 to 365 million
| bushels, bhut this was not given much cre-
'd‘-n:'(» in the face of higher estimates from
| other sources and the advance was lost,
| the close being #%c under last night. We
| feel that the present tendency Is to a low-
er level if the weather holds good, hut, re-
| membering that a large number of people
:lwlhlvp the crop has been serlously cur-
| talled, look for sharp raillles from time to
| time and consider it a good secalping mar
ket
! Corn-—-Was nervous, but showed a great
| deal of strength, touching new high levels,
| Indications are for smaller receipts and
with a good export demand and light stocks
there is a very confident feeling as to fu-
ture values amongst the leaders in the
trade, predictions of 60 cénts in the near
future for old Sept. corn being quite con-
fidently made.

{ Oats—There was nothing new In this
| market, but the confidence in values scems
| to be on the Increase and the market rujed
{ higher, The main argument I8 relative
| cheapness and consequent increase in con-
! sumption,

Provisions—This market Is In a very un-
| healthy position,

antieipated and
crease, making a rather heavy burden.

b Continued on Page 10,

" 6. A, STIMSON & CO.

Packers are understood !
to be the principal holders, but hogs np-‘
pear to be in better supply than they bad!
| stocks continue to io-|

x

MORTGAGE LOANS

On improved City Property
At lowest current rates.

CASSELS, BROCK, KELLEY & FALCONBRIDSE
19 Wellington S5 West.

STOCKS and GRAIN

BOUGHT OR SOLD ON MARGIN
OR POR CASH MARGINS

GRAIRViCFRR BOSHEL

J. C. SMITH & CO., TORONTO

N. B. DARRELL,

BROKER,
STOCKS, PONDS, GRAIN AND PRO VISIONS,
Correspondent W, W. MURRAY, 67 Wall $¢., N.Y
8 Colborne Street. Phone M 5008

SOVEREIGN BANK, '

CROWN BANK,
METROPOLITAN BANK,
DOMINION PERMANENT LOAN,
COLONIAL INVESTMENT LOAN,
ELECTRICAL DEVELOPMENT,
MEXICAN LIGHT AND POWER.

Securities bought and sold.
Dealer in Investment

Nmms P.Bn'l" ’ Securities,

84 S8t. Francois Xavier St., Montreal

FORSALE
5 Shares Union Stock Yards

Paying 6 per cent. dividends.

4. E. CARTER, "o GUELPH

FREE—THE MINING HERALD

Leading mining and finaneigl paper,
Newe from all mining districts. Most. re.
h4ble information regarding mining. oil in-
dustries, prinecipal companies, ete. No In-
| vestor should be without it. Will gend 8ix
| months free. Branch A. L, Wisner & Co.,
73 and 75 Confederation Life Building.
Owen J. B. Yearsley, Toronto, Ont., Mana-
ger, Main 3290.

MILLAR & DAVIDSON
BROKLRS. ETC.

Stocks, Grain and Provisions, Real
Estate and Insurance.

ROOM 8 MCKINNON BUILDING.
Tel. Main 4802, 136 eronto, Ont,

YATES&RITCHIE

STOCK BROKERS,
Hanover Bank Bldg. New Y'uk.:
Stocks, Bonds, Grain and Coffon
bought and sold for cash or on

moderate margin.

Direct private wires to principal exchanges.

TORONTO BRANCH-South-East ¢orner
| King and Yonxe Sts., over C. P.R. Tickes
office. Telephone Main 3613, .

“ ELECTRICAL DEVELOPMENT *

MEXICAN POWER and RIO DE
JANEIRO BONDS FOR SALE.

Investment
Brokers,
| 2426 KING 8T. W.,, TORONTO.
|

I

25

WILL BUY OR SELL

Colonial Investment & Loan.
Dominicn Permanent.
And all Unlisted Securities.

PARKER & CO.,

(Established 1889.) 21-23 Coiborne St., Toronte

- GHARLES W, CILLETT

MEMBER

NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Repr:’s;n!ed J. "Eun' B%ﬁg?’wbz

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO, ONT.

1 he Recognized Authority on
Canadian Securit

ESTABLISHED 1885

ENNIS &
| STOPPANI

. 38 Bread Street, New York, -
| STOCKS, , GRAIN, COTTON

Fought and _sold .-for cash or #un ;
Confirmations forwarded from a-&:m
the name of buyer or selier, Direet privase =

:m':“ . MdKinnon
p- "tu




