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4 Wood Gundy & L°'
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PARIS BOURSE
10 HAVE FINE |
- NEW HOME

for years past there has. been talk
of"one design or another for restoring

the Palais Royal in Paris to its for-
mer spiendors, but they have all come,
announced that !

“tg nothing,: It i§ pow
there is a great jikelihoed of the 'Paris
Stock: Exchange .being - transferred

there from the presentgbuiiding in the
Plave ug 13 pourse, whi®h nas poved

uncomiortably ‘smail of late yeurs—in |

fact, aitogetner insutficient to ageom-
\ pogate tie dealers.

> sig.xmcm w raris will be famillar”

witn the epeuagle presented layl the
crowd ot ‘remisiers” and otners, jgen-
efally réferred to in Parisin
Exciaahge smang as ‘“the wet-teet,”
oVerflowing tae poriico in froat of tae
bourseé building and currying un ex-
cited deaiings all down tne steps.
~‘'ne price of ‘cabines” *‘ang even git-
ting-reoms within tie building has m-
Tessed 4l present to an almu-x prohi-
bitive level, .md M. ge zneuil._thn
.fnau ¢t the “agents de¢’ change,” is
aow, 8o it is said, vigorousiy pmmotinb
;I;g gcheme o1 a transter of the whoie
“parquet,”
“ocouliege’ and all—to tie Palais Royal,
anc i:as secured tie support off M. Do-

rizon, ¢ne ¢f the leadiug financiérs in’
idea. ‘A"

Paris, in Carrying out-the
cognate use will, it is.stated, he found
for the stately building in -the Place
de 1o Bourse, £6-thal the business iea-

o tures of Lile quarter will be very
changel

“7 BEARS TEST MARKET

Evickmn Pcrk ns & Co. (3. G. Beaty)
Wi et aceeuing Guiness in stocks was
foliowed by a little seliing  movement
In the®@st-mour, with ,wrt‘wrn Pacific
lead! *1: Unlon Pacifie md Rmdm
Weig offered down on light sales. At
this tise bids were ron ram quite a
bit ‘beiow ;re\a). ng prices. 1t appear-
eéd-to be a  bea’ 'aua."!i. to test the
market, Traders caid the wparket had
grown stale and thatl HhuiEng' power
had given out. At the same time thare
was iittle pressura 'of l"'i: stock,

CHECKING GOLD EXPORTS

A New )u“‘

% 5 10 al brok«
ers yesterdey

it is feported
‘that the. 1: mh 'r discoun
rate wiil be raised as § per
cent. to preveut large ameints, of gol d
from leaving Londen for New Yérk.

SHORT INTEREST INCREASE

Chiarles Head & ¢
The short interest
duereased of late

0. to J. E. Osboerne:
is raid. to have Heen
and stocks -are n
greater demand in thé loan erowd; ne-
ticeably Reeding and Unien Paciie.
CIC<Ing was dull, at little change in
net guotations. e still adhere to our
beliet.that the nmrket will grad aaily
work higher and would buy the better
elass of stocks, rarticu? aAI\ the gran-
Bers, on ail race 3 hold

AND “MELONS” ARE FRUIT!

NEW YORK.
the United Fruit Co. hiave vated
eent. Increase n stock to pe
Kh?'(-ﬁ(udrr\ at $130 a shar A clal
meeting of the sis slders is lled
for Sent. 5 to inc ¢ capital
uonnom-n to $45.000.00

Auz. 6.—-Diree
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. change—Rio and Sac Paulo
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" levels. 'Rio moved up qea.rly two points

little .
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]

{
|
{

Sharp Advanoes n Toronto Ex-

Lead — Brazilian Quoted
On the Curb.

» £ p

The Toronto stock exchange openedl
acu\e and stronger-afier its week-end |
1011dax 2, and under a much broader-
speoulati\c movemeant, prices in num-_;.
crous instancés scored what could only
be accepted as remackable advances
yesterday., The movement was largely
based on theé feeling that the .recent
not ‘been .entirely war-
<00 all probability” an-'
..sied by the incoming of buying or-
ders from, speculators wha -had: taken !

the short siae of the market, = {
‘the meeption ot aeaings in Bazillan
Traction.on- the curb was accepted as
a rauvorabie factor, as indicative oi the
 Pruspects of. & revival of interest in
‘the’ south American traction securities,
The new stock sold at: 95 and Y54,
s csud s @ Vasu@tion taor. beth
Rio and Sao Pauld - several points
above present market prices.. Both the !
¢id issues thereupon improvéd: their
position t® a considerable extent, thad“it
was glgn\ﬁvant that dealings were re-
stricted in the extremefat the higher

]u.d

to 149, and closed jusi a shade below:
that quotation. Sao Paulo reached 256,
a gain of 1% polnfs, and maintained
its appreciation at the elose, with no
stock on offar below 238. J

There was some marked advance in
the general ‘list which could. only be
accepted as c¢onclusive evidence of the
fact that under a fair speculative de-
mand,’ prices might reasonably be ex-
pected to reach -higher Ilevels. Uh-
. dotibtedly ‘many speculators who had-
been holding aloof from the market on
account of its marked dulness, entéred
the sper‘ulatlve arena in the idea thn;
from now 6én _a broader movement ;
would be experienced. In view of the |
proximity of the “dog’days,” however;
there is little’ prospect for anything but !
(Hwappnintmem along thissline.

Price changes ran into material fig-
ures in: particular instances: Toronto
Rails followed the bulge in Montreal,
and reached 1443 here, a gain of over
two points-from last week’s ciose. B.
C. Packers duplicaiad its recent high
record at 183, Sawyer-Masseyp pre-
farred scored g four pdint advance to |
99, a new high level; Rogers common |
was up three to 175: and St. Lawrence
Navigation gained 2 at 110, also a new |
high recerd. These latter four are
claszed among the inactive list. and the
extensive moves were all_the more re-.
markablé: on that account.
Rallway ading‘ed - itzelf to the Jawer |
prire estahlished in Montreal on Mon-
dav, dropping' tée’ 224 here. hut later
raliying a coupletof boints to 226145«

CLOSING DEAL
. FOR B.C. ELEC.

Mr. F. F. Hayward, one of the direc.
tors 6f the Prince Rupert Hydro-elec-
tric Company, who is also general |
manager of Western Canada Powep,
will return to Canada in a few days
from London.

In -addition to conducting negotia-
tions ‘with the British Columbia Eiec-
tric management respecting the zale of
a big block of Westerwy Canada Power,
he has been Iooking after the machin-
ery necessary for the Prince Rupert
plant and some details of the progress |
of that enterprise are expected when !
he: arri here. The company haz 'a’!
bond issue of 32,000,000 and §3,000,000
cemmon .stock.

NEW DIRECTORS

MONTREAL,| Aug. 6.—At
annual meeting of “the shareh
thé ‘Montreal Tramways Co..

.'ns ln axd of dire

s E. A. Robver:. president;

n“eh viee-p “psu‘o byl

Jloward V'm,.n W’mmm s Fnlm

Hon. J.: M. Wilron. J. M
George 'G. Foster, K.C.
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'"WARE THE “BIG -STICK."
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. price broke sharply again to 67% with .

Meclntyre, | & ral'y to 67% in the last sale.
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v ed an increase of

b.oha e

Wa!l Street Fa|Is to Mamtam

"Recent Firmness -and Prices
Yield to Pressure—Spe-
cialties Prominent.

NEW YORk. Aug. 6.—The ‘course of
{to-day’s’ stock market was attended

i iy ) consfderable irregularity, and dui-
ness after: the fikst  hour. ' Opening

| prices showed many small gains ind

losses, - the former predominating, but
before noon the tone became reaction-
with  heavine€s most marked in
St Paul, en publication 6f poor June
earnings and pressure ggalnst Steetn
In. the early afternoon somg support
was offered to standard shares,;

resulted in short covering and .a re-

turn- of the generai level to about ‘last |

night's close. This was again offset
in the final dealings by
Union Pacifie, .Canadian Pacific

the Sugar jssues, which senf prices

back to the low’ and resulted in a’ta-

her heavy close.
‘Pronounced Irregularity.
Thruout_ the, session varjous
tles were more or less prominent for
their confused movements. The Cana-
dian group, including Wisconsin Cen-
tral and Duluth, South Shore and At-
lantie, was strong,
industrials as Studebaker:
and . preferred,”

common
"and Bethlehem Steel
preferred, while vesterday’s demand
for local tractions was confinued at
advancing prices, - On the other hand,
American Tobaceo, - American Agricul-
tural Chemical and Texas Co. were in-
clined. to easeoff. ' Coppers,. too, were
tign that the July re-
port of the Producers’ Association.
might ghow an’ increase of supplies.
1n addition to.the St. Paul statement
for June. which exhibited a net de-
crease of $447,000, making the vyears
total net loss .$2,922.000, a few other
important railway systems submitted '

June returns, that of the Rock Island.|

showing a net-gain of 2393,000, whicl,
however, found but slight reflection.
in the movement of thé shares.

BIG CHANGES

- ARE SHOWN
IMONTREAL

..

MON TRE.‘\I& Ky‘l‘-
er stocks werd {He leaders to-day in a
market which displayed a good deal of
strength 10 the Laccompaniment of
broader and more' active trading. Do-
minion Canners-was-the ong conspicu-
ously weak featyre, the decline of the
previous day heing" carried at.oné time
to @ net logs of 7% points from the high
of Monday, with only a fractional rally
from the Jow at-the ‘close. Hamilton

| reports stated that the dividend ques-

tion had not been discussed at the di-
rectors’ 'meeting, béaring out ‘the fore-

i ¢cast op which the slump started Mon- ,
| day {

afternoon.

Montreal Power was the leader, secor.
ing an advance of 23 points, and re-
tan'ng a gain of 2 points on the dav:
Shawinigon followed up its advance of
point on “Monday with a further
gain of a point to-day to 163,
ed. the. gain
€d.

Canadiam
on its high
Monday, to

later and closed unchang-

Pacific Railway
record of 277%%.
the extent/of a

improved
madé on
14 point

: and ‘the market ruled steady' on fair
l.active trading in the stock during the
later in |

morning. The tone was easier
and the stock was offered at
276% at the close, as compared with
27715 in the last sale on Monday.

. Canners opened 14 point lower at
70, declined steadily to 67%. and then
the mérning. - After

at 691 In the afternoon,

Total business 5669 shares,
and $6750 hﬁnd‘l

C. P. R. EARNINGS

1100 min-

HIT BIGH SPOTS

The gross earnings of

July ercated a

MGy S 5s -
new record at $11,641.000,
§9,291,060 i 1811, an in-
crease of $2.350,060,
in, the past. fiscal year was
in May. 5
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last being t
Year. The

been

pasi,

larger monthly
$2,629,225 in. April
last ten days of July show-
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‘month.
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Canadian Bank of. Lovnmcrcc is cr'u'paed
to issue on.application drafts on the prn.mpal cities and tewns
of the world, drawn in/the currency of theicountry in which
the drafts are payable.

This Bank hasunexcelled facilities for handling
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HERON & CO.
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16 KING STRQET WEST TOR NTO

= vt ¢

TORONTO STOCK EXCHANGE.

-

l"stabilul.ml BT

JOHN STARK & ©O.
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pines, Unlisted Securities.  Room 209« ato,
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BREAKIN{J RECORDS

A mew high record for the year on SL
Lawrence -und _Chicago Navigation was
estabulshed in the Toronto market yes-
terday, the shares reaching 110, & mnet
advance of two yulnts for the day. A
short thiee months ago the stock was
quoted a full 15 points under the pre-
vailing ‘quotation, "~ The record over ’&3
term of years foliows :

H!xh bow

High. Low,

1200 116 1910,
100 1o
m Y

. 12615 109 1911, ,
CANADIANS IN LONDON.

LOXDON, Aug. s-—\ron@{- and - dis-
The

The “stock nlarket reopened  quietly
British securitles,

arnad to"e.gn rails
The
oIl
were 1:.L-'x

| fcrelgn rafle and Kaffire deciined 3
! continentai offerings, which . 13914 1083 1912, . ...

American seeurities were quiet
steady during tlie furenoon. A part of !
; the ‘liat advanced, but when Amulga-’
'mated Copper and Uniied States Steel

and |

Chas. Head & Co. (J. E. Osborne), re
port guotations on Canadian {ssues in

London as follows:

Wed. Thur, Fri. T\lea
£ iR "'S‘/z 2%‘ 28'/
Can, Cement .
t Dominion Steel

'Hudson Bay

MONEY MARKETS
Bank of England discount rate, § per
cent. Open market discount rate in Lon-
don fbr short bills, 3 per cent. New
“York call money, highest 3 per cent., low-
est 2% per cent, ruling. rate 3 per cemt.
Call meney in 'lnrmnu 5l per Lent

FOREIGN EXCHANGE
Glaztbrook & Cronyn,
'|TP] Main 517);

ates as foilows:
. ~Be Wu'l B.n‘kv—-
Buyers. Ne'lers.

s
OF COTTON MARKET |

Erickson Perk! ins & Co. J: G.
wired

Renewed liquidation struck the ‘colten
market with. full forece to-day agnd’ the |

Beaty) .

port were scored.

otgarional spurts of
have
arawn; -

Support,” éxespt from
short cov ering, scems-
been ~alyoft ent.reiy
Rainy all over Texas (u

the decline, wn.ch.
hoéur ‘reacoed.® #

Janes Bullding
,to-day report exchange

toe ciosing - half Counter

1-64 d'¢ % to 14

rb(' (ﬁ t‘) X4
9 e 9%

all over:thé
versally in fayor .of
early news of
report sazserted -that s mtich
of 'rain® fell. Thid . was prob-|
abiy. only a.logal dreaehing an d 13 je un<
likely . that anything like i
inch fell .elsowliere. Thne
weokly weather wpurt was :
ed bearish,. Like the re:
decline <eems ‘to have
impm\ement than known s Whrrant,
is wot golhg to be another Binnper | i
CRop and” ‘we would take udvaniage of L’
iy S 4 i | London
such drives 40 begin buyiaz modorately !
scale down. e
N

CONSOLS IN LONDON.
o - : % Mexics ) owel ;
Treonway
ponds

NDARD

is an advantage sometimes to
keep a bank account in the names
cf-twe perscns, so that either one
2y mske w;.hdrawals ‘Such an
eceoeat B called a “joint account.’
\*/c J\all be plcwd to fumish par-

gouth
lower
rajn 1n

WEY e
prices
"TeNY.

{ Montreay -

Ster,, 60 cdays.
do. demand .

Caltle trans

& ifr-ltl
99415 98

Sterling, & days sl
sterling, domand |,
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