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Wall St. Takes Torn for Better |
Can. Paciﬁc Leads the Advance’
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is reportzd in bonds, aaddmeuhkcwueamdllym-
creum‘dgundforothermvuunntmuu. :

Ladan Thasing ittt 6
Iwmed over the local market
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k.-'u andl mlxz-.

r nrnu: vt Bet. 4,
The nmm of the bu:rin in sever-

reaction
~arrived in the To-
t had evidently ad-

rpti of most of
1y rtho active

h Avas experienced
session, with ur-
nt buying in uth-Superior, Twin

.- Macka: d Rjo. In Rio, Twin
Nzck.:r there was a broad

interlisting, and to-

ted that buyers

were keener on the

outside markets, than they were-here,
‘n&that some of the purchases made
his mhlncé ‘were for London and

ammm

‘l‘hllm lﬂwmu t}zc case mrfa,.
a strong 4 yeing rep or
these shares London, New! York
and uomml. C.P.R. made a  direct
regponse fo thel announcement made
by the president at the annual meet-
1 in local financial

curity,
uluth-Superl was bought on ru-
moré that the l was to receive a
sharp advance .to elghty-five, and it
was not unlikely that part of to-day’s
purchases were purely zpeculative.
The Investment end of the market

% showed further broadening, and the
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o0 | Buy

demand was exceptionally strong tor
mcst of the issues.
A better pentiment on the larger ex-

10 changes contributed favorably to the

lecal market, and at the close. brokers
and ‘clients vm'a in a ehoorlul {rame,

of mind. '
" WALL mu'r POINTERS.

Bank/ of Entl‘lnd rate unchanged at
4 per ccnt

Ammun otoch m London firmer
above parity.
LB =

Louigville annual report shows 17.35
per cent, earned on the stock.
. »

"
General market In London quiet,

"¢0y| without imyportant changes.
200

L e

North River séction of Penngylvania

tunnel will open November 27.
5 B »

Some indications of a collapse in

New- York bricklayer's strike,
“"on B

Trade organs report pig iron pro-
duction heavy .in spite of only moder-
ate sales,

L
Joseph says: Markets are recovering,
¢.P.R. and others on moderately
steady cpening. .
* & »

General indications: Irregularity
scems likely again to-day in the stock
market, Detalled mmformation: Read-
ing, U.8. Steel, Union Pacific, St. Paul,
Northern Paeific, Amalgamated and
Smelters show temporary vulnerabili-
ty. Rock Ieland, Chezapeake, Great
Northern and Pennsylvania should be
bought on drops.~—Financial Bulletin.

L L L4

The unexpected has happoned, and

0| the very best: character of selling is

going on. Some gerious developments
are looked for shortly, and the Eu-
repean money situation s likely to
undergo a drastic change for the
worse, and will undoubtedly be fol-
lowed by umseitlement in the home
maoney markét.  In this connection ur-
gent lquidation in stocks must occur
and a downward movement of sub-
stantial proportions can be expected.
Techmically, prices are not in a po-
sition to withetand any pPressure of
conserpuence, and |t is our opinion that
the volume pf eelling will be heavy
fer gome time to come.—Town Topics.

Regular Dividend on Northern,
Regular quarterly dividend of 1 3-4
per cent. declared on Northern Paci-

fic.

Western Union Report,

The annual report of Western Union
issued yesterday. showed a total net
profit for the year of $7,737,693, or earn~
inge at the rate of over b 1-2 per cent.
on the stock of the company. The new
managment wiped out $13,731,000 book
surplus carried fdr many years, there-
by giving a true repert to she share-

Woollens |.....

B

1 of the Jocal litted securities during

“
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Executor, Trustee, Administrator
of Estates

. CAPITAL AND RESERVE, 81,650,000
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l’ ﬂnl of hu-to in lew York Market and Uptura l‘cllou-—
~ Domestic Securities is Good Demaed.

RECIPROCITY A BUSINESS

DISTURBER,

Recmocity has become quite
a topic of conversation in To-
_-ronto financial circles. There
~are few who favor the move- .
ment, and the- discussions are,
therefore, not heated. The one
unanswerable point raised is,
how are business conditions
to beé improved by a reciproeity
deal? Everyone admits that
Canadian business is now pro-
fitable in all channels,r and
it is argued that any closer
connection with the States will
disturdb trade. This, i#t 4s ad-
‘mitted, would be hard to Im-
prove, and, If any’ changé oc-
curred, it must be in the wrong
direction.

e e = )

holderl. The surplus avallable for di.

vidends was $5,587,070, a decrease of

827,:88 from the previous year:
Lawson at It Again,

T. W. Lawson of Boston issued the
tollowing yesterday: Quick, wateh out
~gharp-—there's a bit of news eventu-
ating that ought to tack on five to
ten points to everything. Watch out
sharp.

Bengal Bank Rate Up,
LONDON, Oct. 6.—~The Bank of Ben-
gal to-day ralsed its discount rate
frem 4 to. 5 per cent,

Wil 8hip Car Load.
Hargrave will ship another high-
grade car of ore next week, It {s ex-
pected to net about $40,000. . Several
c;{s of low-nwe ‘are also ready (o
ship. .

§ <7 Market is Hulthy. e

T. O. Anderson & Co. say- ln their
circular: The Toronto market is in a
healthy 'condition; money has beeén
easier to obtain, and this is assisting
market improvement. Moderate reacs
tions are now taking place in the do-
mestic securities; this Is perfectly na-
tural after the advances wheh most
of the securitias have made, but we
are of the opinfon that purchases made
on reasonable set-backs in prices Mll
prove profitable.

8entiment Cheerful in London.
LONDON, Oct. 6.—Sentiment in the
stock exchnge market at the end was
cheérful. Domestic securities , were
buoyant on the announcement that
the trouble at Manchester had been
settled. The tone of gilt-edged invest-
ment issues was hard. The impending
Indian loan was ignored. Business in
Americans was very qulet, but the
undertone was steady. Canadian Pa-
cifics were strong, influenced by the
remarks made by the president at the
stockholders’ meeting yesterday. Ir-
regularity was noted in the foreign de-
partment in mining shares. The ol
shares displayed a disposition to rally.

Continental! bourses wete irregular,

ON WALL OTREET.

Erickson Perkins & Co. had ‘the fol-
lowing: The stock market was a quiet
affair, but it had a good undertone,
and final prices were at moderate
gains. Selling pressure was light and
carly sales were readily absorbed.
Much of the buying.was for outside
account. Banking interests did not ap-
pear to bé doing much. It was to a
large degree a nornfal market. There
was a fair turn in following our early
advice to buy on a drive, for the lead-
ers rallied a point or more. We look
for a professional market for the time
being and would buy on drives for
quick turns. News from business cen-
tres was fairly good. Demand for
copper is improving and a pretty good
report from the Copper Producers’ As-
soclation s expected. We would’ not
be supriged to see stocks bid up brisk-
ly in connection with the government
erop report, which ought to show some
improvement in condition.

Charles Head & Co. {6 R. R. Bon-
gard: The Bank of England state-
ment, showing a loss of nearly 3 per
cent. in réserves, following the aqually
bad Bank of Germany statement, is
not calculzted to inspire foreign buy-
ing, but it may be that the political
disturbances due to the Portugal reve.
Jution are responsible to a large ex-
tent for the showing. Business con-
ditions in this country continue to fimn-
prove. Time money is a little stronger,
but still in fair supply. Canadian Pa-
cific and Manhattan were strong, the
former on Canadfan buying. Closing
prices were stronger and the market
more active, with outlook still good
for higher prices. Gains for the day
weré generally less than a point.

Finley Barrell to J. P. Bickell & Co..
Copper trade up tg a short time ago
!-cemed to be in as bad shape as steel.
,A few weeks has completly changed
| this, Stee] trade can be revived whep-
| ever rajlroads put in liberal orders,
| and this may come at any time. Mar.
;ket acts extremely well from a buli
| standpoint and we are still confident
fo{ active times and materially higher

| prices before there is any more than

a moderate reaction. We would buy
"ood gtocks on all weak points.

Bank of England Statement ,
This Week. Last Week,
$28,153.000 327,960,000

Circulation
7,819,000 . 12,591,000
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Playfafr, Martens & . reportéd the

following pﬂcu on the London market
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MONEY MAF MARKETS,

‘Bank’ of Enthnd discount .rate, 4 per |
cent. Open market discount rate in Lon-
don - for short bills, 3% per cent. New
York ‘call- money, highest- 2% per- cent.,
Towest 2% per cent. Call moneéy at Toron-
to, % per cent.

F‘ORI!W EX¢HANGI.

Glazebrook ‘& manyn. Janes Bulldi
(Tel. Main ‘2;7); to-du report exchang

rates as fo
-Bmoon Banks.—
. Buyérs. ‘Sellers.
% Yt tu‘m}l‘; 1.2 dis,  par.
ontrea &5 r.
Ster., 60 da.yt..tfl‘-ru e
Ster., demand. 9%
Cable trans.,. m-zz 917-32 912-16 918-!3
—Rates In New York.—
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Dom. Steel com..
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8. Coal Corp..
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International Coal
Lake Buperior .
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do, preferréd
Laurewtide com.
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Mackay common .,
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Maple Leaf com..,,
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Mexican L. & P
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exico N. W. Ry
Mexican Tramway ... .,
ggomreal Power
orterey prel
M.8.P. g
\ia‘au X\as
\'orthern Nav.
8. Steel

do. preferred ..
Penman common
do, preferred .
Porto Rico

92
ws. 19244 - 104
Rogers common ...,., 200 1% . 200
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TRADEBS BANK
OF CANADA

Dividend No. 58.

NOTICE 18 HEREBY
GIVEN that a dividend of two
per cent, upon the paid-up
Capital Btock of the Bank has
been declared for the current
quarter, being at the rate of
cight per cent. per annum,
and that the game will be
payable at the Bank and its
Eranches on and after the
lst day of October next. The
Tmnstqr Books will be closed
from the 16th to the 30th of

Beptember, both dayse in.
clusive.
By order of the Board.

STUART STRATHY,
General Manager.

Toronto, Aug. 17th, 1910.
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Montreal Stocks

Canadiap Pacific .
Detroit United ..... sieaibessenss DA%

isensw

Mootréal Power .......

oo
Duluth-Superiof ............ diad
Mortreal Ralls ...........

Stecl Corpmtion
Peuiian

Cirown Reserve

N. 8. Steel

Lake of the Woods
Black Lake pref.

Dominion Sml pref.
Peuman pr_ct

5!

f

192%.
Cement

—Morning Sales.~—

Quebec Rallway—75, 75, 50. 5 at 4%, 17,
75, 30, 50, 50 at 47, 75, 25 at 47%.
Torounto St. Rallway—28 at 123,

Twin City—100 at 113%.

Lake of Woods—25 at w 10 at 128,

Nova Scotia Steel=25"

Lake of Wbods pref.—1 at 124.

Atbestos—<2% at 9%,
Stbel Corp.—3 at 68%,

7 at 62%.
l(maun»& at' 92, 3

at 83

B4,
195 -

35
142%
91%

llt.

7 at 68, i3 at &

at 9%

Rie—-25 at 10%%, 60 at 1m

# at 102%, 25 at

Halifax I:lectric-w at 123,
Tilinois pref.—15 at 8.

Cement pref.—%5 at 83.

at 62%, 5 at 62%, 30 at 63, 75 at 0%

2% at 1008,

N :

Dominien Steel pref.—10 at 103,

Montreal Power—1

at 144%,

Duluth-Superior—25 at 9. ;
Keewatin bonds—§1000 at 192,

Mexican L. & P.--19
}!ochehn Bank—165
fao0—25 at

1%, 7%, 75 at

at 8,
at 131,

ol

Canadian Pacific—25 2t 104%. % at 1M1,
% at t 19515,

Shawinigan—~5) at 106y, 30 at 10815,
Royal Bank—8 at 243%, 3 at 243%

Dow. Steel bonds—$1000 at 93,

fhawinigan rights~7, 700, 76 at %,

Dom. Cotton Bon:

t 103,
Canzda Car & Foundry bonde—nom at

1000 at 98,
—Afternoop Sales.—

Quebec Rallway—164 at 47, 100 at 4%,
129 at 47%, 200 at 47, 190 at 4%, 75 at 47%,

9 .at 47,

Canadian Pncu‘lcl;&o at 198%, 75 at 196,

20 at 198%, 200 at

Shawinigan rights—0 at 3.
Toronto Rallway—3 at 122%.
Switch—-16 at 115 apd rights.
Asbestos pref.—2 at 8,

Boo-2% at 132,

Switeh rights—100 at 23,
Twin City—19 at !14.‘2? at 113,
% - '

Steel Corp.—-170 at

/
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To Sucun an Am&ual ﬂ!terest
Rﬂfvm of From '
41.2% to 6%

m Recommend nm Bonds :

$150,000

25,000
25,000

280,000

80,000

23,000
260,000
5,000
5,000
3,000

5,000

and Power Co.

Montreal Light; H. & P Co. .
International Miiling Co. "
P, Burns & Co., Limited..... 6 %
: z.u'“;:l c;nadu él;bur Millz., 6 . %
one
u,\ooo : % ;
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Perkins & £e, (J. G,
& street, reported m

Oct 3.
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ot closed quiet, 5 poin
ling uplands, u.u dv., guilf,
700 bales.
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COTTON GO”IP. :

PR,

Briclmn Porklu- & Cp. 'nad the !ollow,

t the close

a
gul 1ish lmnlulon was stimulated to-

by firm

: qu ly -advapced $! a bale on

Liverpool cables an# prices

general

buyln‘ Hedvy profit-taking was again

which.

u%m

tended to cheek the
but prices were well-

; numud thrunnt the day by  fears of

damage by the beavy rains in the south-
west, bettér trade reports and preéss de-
atches to the effect that the Lanca-

ire mills will re-open Monday

next.

Netwithstarding the increase in bullish
sentiment, local trade 1vterests continue
té oppose the market, their opinion beirg

that & bull market
mn-lct the trade

demand and

at this time would
general

copsumption, thereby making the future
markets bear the brunt of the movement.

Continue to advise
on all hard spots.

sales of lon‘ cotton

Safety Depoclt Boxes,
The Traders’ Bank of Canada, at tAn

corner of Richmond and Yonge-streets, [

has installed safety deposit boxes in

their vault, and a

re preparéd to rant

them at from 82 to $10 per year.
o]
MEETINGS

AN o # 0 e

% i

~The asnual meeting of the stockhold-
ers of the Lake Superior Corporation was

held at its head office,
Jersey, Oct. 5, 1910, when the
directors were re-eleeted as follows:
Drummond, Montréal,
Price, Quehec, Que.;
T. Gibson. Toronts,
New Yerk:’

Toronta, Careda;
Canada;

Herbert Coppeil,

Camdey, New
4 board of
2.3
Canada; H. M.

J. FPraser Taylor,

Joseph 8. Dale, New Ym John T. Terry,

New York: L.
McOwen,
Lea,

o
NJ3.;: F.
Tatnall

bam, Léndon, -

Philadelphia.
Austip, Philadelphia, Pa,:
land.

Tovell, Plainfield, |
Pnllademhtn . A
Pe.R. L.
W, K. Whig-

At a meeting of the new board following | o4
the annual meeting, the former officers

were re-elected as follows:
viee-president, J. Tatnali

J. Drummond;
Lta: vice-preésident,
vice-president. W,

tary. T. Gibson; treasurer, T,

275,063 sbares were

‘President, T.

J. Frater Taylor;
K. Whigham; “secre-
Gibson

repremtcd at’ the

Nmny R]. Equip-

anbumn Rapld 'rnnm
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My Oetober Market Letter ia now
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DIVIDEND NOTICES

Maple I.eaf Mllllng
- Company, Limited

 DIVIDEND NOTICE

Notice ig hereby given that a Divi.
dend of 3 1-2 per cent. has been docur—
.on the Preferrsd Stock of -Mapls
uu Milling Company, Limited, for thc
elirrent half-year, payable October 18th,
mo to shareholdéers of record Oétober
4Lh, 1910, Transfer books will be clos.
ed ‘trom October 4th-to October - 1ith,

W. W muﬁ

, | inclusive,

By order of the Board
2 4 CAR'RI("K.
O¢t3,7,17 Secretm.

SUGCESSION DUTIES ACT

A

pamphlet containing a brief summary
of the leading features of the above
act ‘rll be mailed free to anyone inter-
e‘t 3

Write to The

Toronto General Trusts Corporation 3
Yonge .nd ,colbor'n._o’ Stt-, ?ornnfo.




