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fﬁ:ﬂ%rg‘gzed.d You have only to consult
that thoan thNavtgatlon Returns to see
in s S¢ Uhree years our exports grew

TNOrmous proportion as compared

pears. TS oxports of the three preceding
1879 and ¢ § the years 18773 1878 and

: omparing them with th
;o6llowmg years there was no l'esz t:]}:::
> st,}?.oo,ooo worth of the natura] products
. IS country sold in the three latter
;ea:: as 'clz‘%mp'ared with the three former
- I'hat is one of the elem
p;ospenty that marked the th?éteS (l):tttl:;
{Oar;.o Hta}:l the National policy anything
o do ;Vl [)':jh‘e Increased value of our
United Statels t;tbe; ?ble “spesple of the
the people of Eugoour sawn lumber, or

Square t
r:?sh I:ngl?ﬁ})\er? I think no one will be
the e 0gf to say that it did. Was it
et e our selling more grain or selling
iy threeg' €T price ? T think not. Taking
our s ltems which are so important in
o § he,.the_three “F's,” farms, forests
..o hsherles, it will be found tha’t eight-
oney that came into this

ninths of the m
cou i i
ntry in excess during the three latter

reer?t 'Wilth the three former
irely to th
nati Y to the sale of ou
ral products, and no man will venturé
e fiscal policy of the
with these anything whatever to do
the seoon] results. "As was observed by
tight timeser of the resolution, when the
that thes ?anle 1t was natural to presume
people \of“(}?’ﬂd be in the pockets of the
thowe handt 1S country, who had made
at least o iome sales, a sufficient margin
€ep them from depression for
came i Isyears. When the depression
74 we did not feel it much
Z}Z and more in 1877-78. 1Itis
ingsit is oo at under a normal state of
begin if O(l).l rS<t)r()n for the pinchingprocess
from causes ¢ atade Is In anyway crippled
T maintain an are outside of Canada.
able staten,xe Say 1t is an incontrovert-
is largely in ﬂ"t’ that * Canada’s prosperity
countries, th(l)xseenc:’d 57 the policy of other
ducts, T O purchase her pro-
he demanq i Great Britain gnd

We were n i
uy 2 ot going to
¥ any more manufactyyes abroagd; ﬁxat

we were to provide home markets for the
farmer, and the farmer was to buy the
manufactures of the country. What has
been the result? Has any such sequence
followed as was predicted by the Govern-
ment, and which was the aim of their fis-
cal policy? Not at all; we have been
importing more largely during those years
of prosperity when we were able to sell to
foreign countries, and I have no doubt
when the returns of last year come in, it
will be found that while we were closing
our cotton factories, shortening the hours
of labor and reducing the pay of working-
men, we were increasing the purchase
abroad of the very goods that those men
were engaged to produce, showing how
utterly fallacious it is for Governments to
rely on fiscal policies to change the true
current of trade. It is said that there has
been a partial falling off in the harvest.
Is there any such falling off as to cause
the tight times which we have experienced
during the last few months? Is there
anything in the reduced yield of the com-
paratively small quantity of wheat grown
in Canada this year as compared with
former years to account for the bad times ?
I think not. The agricultural pro-
ducts have been fair, with the exception
of wheat. One hon. gentleman shakes his
head ; the section of country from which
he comes has usually a pretty large hay
crop to dispose of, and this year that crop-
has been considerably in excess of former
years. I know it has been so in Eastern
Ontario, and the crop of oats, etc., has
been fairly up to the average. There has
been no reduction of the quantity, at all
events, to explain the shrinkage in the
stocks of the country, or failures amongst
business men. On the contrary, the solu-
tion of the question is to be found else-
where. It is not difficult to see where it
comes in, and I only quote it now to show
how utterly fallacious is the presumption
that the fiscal policy of the Governmenthad
anything to do with the creation of good
times in 1881 and 1882. If they could
give a market to us then, they ought to give
us 2 market now. It is quite evident that
there has been a very considerable amount
of overtrading. I have beforeme the figures
from a reliable source, the Commercial
Agency, giving the number of persons in
business in Canada who have failed

during the last year, and compared



