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easily traced. You have only to consultthe Trade and Navigation Returns to seethat in those three years our exports grewin an enormous proportion as comparedwith the exports of the three precedingyears. Takng the years 1877, 1878 and1879 and comparing them with the threefollowing years there was no less than$65,ooo Ooo worth of the natural productsOf this country sold in the three latteryears as compared with the three formeryears. That is one of the elements of theProsperity that marked the three latterYears. Had the National policy anythingto do with the ncreased value of ourlumber? Did it enable the peuple of theUrited States to buy our sawn lumber, orthe people of Europe to purchase oursquare tir.ber? 1 think no one will berash enough to say that it did. Was itthe cause of our selling more grain or sellingit at a higher price ? I think not. Takingthe three items which are so important inour trade, the three IF's," farms, forestsand fisheries, it will be found that eight-ninths of the money that came into thiscountry in excess during the three latteryears as corpared with the three formeryears were due entirey to the sale of ournatural products, and no man will ventureto vairnm that the fiscal policy of theGovesnment had anythng whatever to dowith these resuts. As was observed bythe seconder of the resolution, when thetight trnes carne it was natural to presumethat there would be in the pockets of thePeople hf this country, who had madethose handsome sales, a sufficient marginat least to keep them from depression fora couple f years. When the depressioncane in 1874 we did not feel it muchuntil c876-77 and more in 1877-78. It isquite clear that under a normal state ofthngit i too soon for the pinchingprocessto begs if our trade is in anyway crippledfrom caum that are outside of Canada.1 maintat, and t say it is an incortrovert-able staternent that Canada's prosperityis largely nfueed by the poîhcy of othercountries, those dWho purchase her pro-ducts. The dernand m Great Britain andthe United States governs our prosperity.ofe were told in 1879 that that conditionof things had continued long enough;that we were ing to rely on Canada forthe Canadians; that we were not going tobuY any more manufactures abroad ; that

we were to provide home markets for the
farmer, and the farier was to buy the
manufactures of the country. What has
been the result ? Has any such sequence
followed as was predicted by the Govern-
ment, and which was the aim of their fis-
cal policy ? Not at all ; we have been
importing more largely during those years
of prosperity when we were able to sell to
foreign countries, and I have no doubt
when the returns of last year come in, it
will be found that while we were closing
our cotton factories, shortening the hours
of labor and reducing the pay of working-
men, we were increasing the purchase
abroad of the very goods that those men
were engaged to produce, showing how
utterly fallacious it is for Governments to
rely on fiscal policies to change the true
current of trade. It is said that there has
been a partial falling off in the harvest.
Is there any such falling off as to cause
the tight times which we have experienced
during the last few months ? Is there
anything in the reduced yield of the com-
paratively small quantity of wheat grown
in Canada this year as compared witli
former years to account for the bad times ?
I think not. The agricultural pro-
ducts have been fair, with the exception
of wheat. One hon. gentleman shakes his
head ; the section of country from which
he comes has usually a pretty large hay
crop to dispose of, and this year that crop-
has been considerably in excess of former
years. I know it has been so in Eastern
Ontario, and the crop of oats, etc., has
been fairly up to the average. There has
been no reduction of the quantity, at all
events, to explain the shrinkage in the
stocks of the country, or failures amongst
business men. On the contrary, the solu-
tion of the question is to be found else-
where. It is not difficult to see where it
comes in, and I only quote it now to show
how utterly fallacious is the presumption
that the fiscal policy of the Governmenthad
anything to do with the creation of good
times in 1881 and 1882. If they could
give a market to us then, they ought to give
us a market now. It is quite evident that
there has been a very considerable amount
of overtrading. I have beforeme the figures
from a reliable source, the Commercial
Agency, giving the number of persons in
business in Canada who have failed
during the last year, and compared


