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ail the outstantiing preferenice anti ccimnrc
stock cf the Grant 1ru.nk aI a vailxe te be
determiieti by a boarti cf three arbitrators.
Nciv gîtaranterd stock oves te be distributei
aîîîeng tue iteiters cf tue preference anti
coxcion stock uipon tue x-esting in the croxvn
or ils noiniceca cf sncl stock, anti any stock
not se tronaferceti nîigiît be ier-lareti te be
the px-cpecty cf tue Minister cf Finance tn
trust foc the cowc ant iltpon tie making cf
sncb tielactîtici tue stock not se transferreti
siîeuld iinntctiiately beconie lte preperty cf the
cccxx x anti entciea ic the stock cegiater be matie
acccrtiingly (sec pacagraphae 14 anti 15).

(7) Oni tue 7tli et Septrnîbec, 1921, txvo cf
the achin aîec.s (the Henoixcable Sic Waliter
Casacia acîd the Rîght Iloneucabie Sic Ibomao

Whitie) tieiivreti a xeaorit;- axiarti fintiing
thiat tiiece xias nc xvaine te tlie heitiers in tU
prefeceitre axit cccticeci stocks of the Grand
Trunk. TAlle thicti arbitcator (tlic Honoucabie
Wiiiîaî icî Hoacîd Taft) ilissexiteti anti tilix-eceti
ac opinîionî that tue value of the prefecence
andii ccliiil nîti stoUcks o a ae xîîî cs tiiait 48.0010.000
udollaors ( sue parî.gc ajib 17).

(S) lB-' an criier iu eeiixîcii approex-t by is
Exr 'liency the Ccx-rcncr Cuiea ccoi txi 1l9th
et Januacy. 1923, ceciting tint the înajocity cf
tic aclit crar liad ilued n tii thlie rccelrec

oeil cîîîîîîîîx alun: cf the CGcond Tunik hou uc
value andt tiot lthe cciii xri luit uiîtitlodti l
the xio tii- fi suieli stickt andt lte thle iuiieiiiatt'
tctixisec titecetf w itliîeîi tue issuei cf ait- iiexx
giiictiîiteei s-tock ixi i-xcii;ige andi iiot the

iîtitecs xxolre n-il etittict ti ixîytiiing. il x as
tieciic-ti tii:î thei wliiuii tif lthe piciferi liet tixi
e01it1111t1l stti-i, cf tilt Gcandt 'Fi tiîk xxas tlic
rcclt of the 3liuitec if 1-ititiîic iii trulst

fir (t- cccxi ut anti il w as iiretit ut tia rîthlits
aiîîîîlî lit madite it titi stetkitcegîstir iandt otiier
book-s tif th litCacuti Tcîiik aco.rciiigiî (.sec
pacîgcapfi 19).-

(9) I iii îîaîance cf titis octier traîtafers te
tii- u îîMii if 1inoiict tif lthe aloi i- thill
cegîstoetid ixith aitîne cf otîr petitioiier anti
of lis isÀigiiuic a t cultîliox o xit-e cegisîcioti
inili tîî ois cf tue Grandt Tc uitl w ittoît
]lis oc tlieic oîit.itccîtx tircrontaeut. Jo tue ' 1eac
1931. tii1iy c xeceîîitciccc of the s'tock se
a suturA,, te Iiii ii xx -e uc ca ut d bv iî it beuli
iii Lotxdout a ît C oa<la frc rcgistia ticn i n h is
naite, but i eui-tcatxcc xvas refîxact. A iexitanti

1w- iti tuaI the cegiatir s;Iiotiltl be rectifieti by
ceaI o cing tii- rei x ii ai utaitne as ow iec rtif lie
stockt t giateild iii lis nîaine on the lOtit of
Jiii:iiy 1923,. wîa aiso ccfîîaeî (sec pactîgraplîs

'20. '26. 27 anti 28).-utletaei 0i ltîav
lit) iIy til iîîîlî edte 10hJniav

19231, iîtîe lîbcnx t-ti ataîian No\ticxîai Raul
w ay t- utii anxy ( h ieeiiia.fteîra caled '*tlic Cana-
diiiN.itiii axud tue Grandi Trîixk it uvas
upîclortiti ta lie a gc eil tiiat lthe C-anuai il Na-

tîcîtai anît the Cxtiti 'itixil siioxilt lie aittid
xvere tiittgaiîiitiii ilitt cite cîiîiipîly utîîr the
colite tif the C.atidiaxî National; titat the
capital stock cf the titîigîitatrîi ceîîpauîy

sodtiit h -ie saie et lthe lace valute cf up-
xvtîcîs tuf 180,00.000 tdollara; lîtt fuis sitace

ahlîcxt lie isatîcîl te tue -Miîister cf Finanxce ia
trust foc, the ex etx andt tiiot tpon sut-ch issue
the îiîiitccs hoîling cf lthe capital stock cf
the tGrcandi Tciîxik shoxi t be surr ico ieei by hlm
to lthe taxiaiiait Noticîxa foc canceilation. TItis
agcrventent xias szanction et liv tîx ocîer i n cotin-
cil apticeveil ii is ExeiiencY tlie Covernor
Genex ai en lue Sû0ti of ,Janacy, 1923 (sec para-
geaiplîs 21 anti 22).

[Mr. Beneîct.

4. Yciir potitioner therefoce dlaia in thiis
actio 011ic belialif cf iimrif anti tiie ateekhoii ters
lie ci presenta tue fciiowxcg relief (pacagraph
32 cf the atatemient cf lai):

(A) A tiercation tiiot the transfeca te the
Minister cf Finaonce cf tAie stock cf lie Grand
'Frîik cegîsteceti o tue lSth cf Joxîîîocv, 1923,
ii the naiora cf ycur petitiocer anti the other
stot-khiieliec are icivoit, anti rertificoation cf
the tegister acecrîiingiy.

(B) (C) (ID) (E) andi (F) Deciarations that
the Grand Tccnik Raiixvay Acquisition Art, 1919,
the cesolution cf the generai meeting of stock-

hlîers hieit on the l9tbl cf Febcuacr . 1920,
pîxrpocting te approve the transfer agreement,
the tranafer agreement tiateti Stli cf -Marcli,
192ý0, the ýact cf 1920 (10-11 Gec. V. c. 13) con-
ficming the agreement. and the order ini couna-
cil daîtid l9th January. 1923, are anti raohcof
thein is ultra vires and voiti.

Those were the proceedings taken many
years agc againat t.he raiiway compacy. that
is the Canation National, andi aise againat
the attocney general cf Canada. Those pro-
ceedinga uitimiately resuiteti in this country
in the action being dismisseti on demurrer,

the point being thA ne action couiti ho
itroiit excopt by petition cf righit. Thon
thoy gave notice of appeai te the prix-y
cotîncil. Uitimateiy it xxas decideti that the
ptrovisiens of the art, cf Ontario granting an
appeai to the Jîrivy counceil xxas net scilicient
te enabie the appeai to lic t:ikeo. They thon
lotigot thoir poli tion in tho prixy coîciil
te porfct, tboir apprai thore anti it xvas hecard
on lthe 22nd cf l\arch, 1935; tint is tis year,
anti leaxve to apjtcîi was granteti. Thoroforo
tho case that lias bren prntiing more or ies

.since 1921 is now before tho prix-y coicil
for argument, anti in a public meeting cf the
Grand Trunk junior steckhoitiecs. an orgaci-
ration createti to safeguard xvhat la spoken.
of as the interesta of the Grand Trunk share-
boîtiers, the chairman, Mr. Ormisby Gore,
matie statements as to the desirahiiity cf
the appeai being expediteti. In the hearing
heforo tue prîvy counicil xvhen box-e was
granteti, the application for leax-e being
oppcsed, tho matter was discusseti at somne
lengthi anti tiîeir iocdahips urgeti that stops-
be taken te exýpedite the appeai. The Min-

.ister of Justice therefore teck evcry appro-
priate stop te ensure that tho appeai would

ho heard as scion as possible, anti it is
boliex'ed that it xviii be heard some time
next month, in the month cf Juiy, hcfore the
prix'y counceil.

That la the record cf the litigation, indu-
cating first, cf ail the application for the
fiat. doxvn te date. I mention that because
to disturb the capital stock as it noxv stands
might in certain ex-entualities be a matter
of sme moment teo the Dominion cf Canada,
wliî are the sharehoiders, anti I desire on that


