
Basi Resurce. Agicuture, coal, iron ore, copper,
ilydro-electric power andl fiseijes are Spain's Ieading
resources. Oil and natijral <gas exploration continues in an
effort to reduce Spains energy dependency on foreign
supliers.

Indutstries. Chemicals, automobile manufacture, petro-
I>ewn, mining, agriculture, tourism, banking, cernent, steel,
textiles, energy and shiptlulding are key industry sectors
wifh tençiencies to lncreased investnient in tourism, agri-
cultusre and chemicals. Growth has been strong in tligh-
technology sectors, particularly the information industries.

Trade Relations. Spain is a member of the World
Bank, the International Monetary Fund, the General Agree-
mrent on Tariffs and Trade (GATT), andi the Organization for
Economilc Co-operation and Development.

Trege Potentiel. As a result of Spain's entry ini the
EECG [n 1986, Spanlsh laws, institutions and commercial
practices will be totally allgned to those of the EEG by
1992. In the energy, finance, transportation, educatton,
tiealth, television andi telecommrnications sectors great
changes are taklng place Io n'eet EEG standards of service.
SuppIiers to these industries enjoy excellent sales pros-
pects, especially vis-à-vis hlgh-technology goods.
The radual reductionof import tariff and non-tariff tbarriers
wil aid Ganadian products currently competitve within the
~EE. Spanish industries wili not be protecteçi by any import
>quotas and licensing~ requirements that diffar trom those
applicabe in other EEC countries.
Sectors wtIere eport prospects are excellent in açdiîtion to
the aforementioned public sectors include electronlcs (hiard-
warea nd software), minlig equ[pment, food processing
equipreent,. indical instrum>entation, biotecti products and
defec~e industry products.
Itr he agriclctlral sectr there is lncreased competition
fromr EEÇ grain and< pulse producers, tPQI4gh filere rray be
new opportunit[es for corn, canola, tobacco and fisti. Furs

adsnscontinue te enjoy good mrklet acceptance.
Tranultional agre<ements govern exemptions for 32 products

from GATT~ conre. are suct to qumntitative imnport
quots. Teeare Iicreased each year until they corrforni

with EEC noirms. In the agricultural sector, mllk, beef,
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