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TO CORRESPONDENTS.

"EssAY,"-PIcToU.-We have not heard; en
quire of some one in Halifax. The Exchange
Bank of Yarmouth declared 2j per cent. las
half, while we learn from a telegram that the
Bank of Yarmouth paid its usual dividend.

"lW. J. M.," MÂRKDLE.-SCe to-day's issue
we shaJ try and keep you and other countr
subscribers ' posted " on the subject.

SUBscRIBER, Glasgow, Scotland.-The rate
of interest now paid by Canadian banks upon
deposits is four per cent. The banks having
their headquarters in Ontario agreed almost
unanimously two months ago, to adopt that re-
duced rate, but the banks of Quebec province
did not come into the arrangement at that time.
The Quebec Bank boldly reduced to three per
cent., and lost none of its Quebec deposits ; its
Ontario agencies, however, did not fare quite so
well. Now, at last, the banks of Quebec gener-
ally have fallen in with the proposal to reduce
to four per cent., and have notified depositors
that such will in future be the rate. We believe
no sum draws interest for a shorter period than
three months. The building and loan societies
which formerly paid six per cent. upon deposits,
have reduced the rate of interest upon those
aiready held, to five per cent. For new deposits,
the rate paid by the leading societies does not
exceed four per cent.; in one case it is four on
call, and five at notice. Smaller societies con-
tinue meantime to pay five, but more than that
is very exceptional. The prico of money being
universally reduced, and its earnings lessened,
our institutions are only taking a wise precau.
tion in thus loweriug the rate they pay to better
proportion to what they earn.

THE CENTAL SYSTEM -The proposal was made
pbout 1867 by theNew York Produce Exchange,
to adopt a cental system, and abolish the many
incongruous modes of measuring grain, but it
was not adopted. Again, in May 1879, a
thorough discussion of the question was had by
that board and a committee reported in favor of
the change. Out of over 700 members nearly
400 voted in favor of the pound and cental
system instead of the bushel. Asking the Pro-
duce Exchanges elsewhere to co-operate, en-
couraging replies or unqualified endorsements
of the movement were received from other Ex-
changes and Boards of Trade in Philadelphia,
Boston, St. Louis, San Francisco, New Orleans,
Baltimore, Buffalo, Indianapolis, Milwaukee,
Kansas City, ani other trade centres. Chicago,
while not opposed to the change preferred to
await Congressional action on the subject. The
Toledo Produce Exchange alone declined to co-
operate, and assigned no reason why. With
such unanimity of feeling, however, there seem-
ed to be no doubt of the result. The 1st of
Octoer, 1879, was fixed as the date of putting
the cental system in operation, rules regulating
the branches of trade affected were regulated ac-
cordingly. As the time drew near, at the solici-
tation of the grain trade, the date was postpon.
ed until Jannary 1, 1880, but at that date, on

account of the fears of some who were unwilline
to suffer temporary inconvenience, the time was
indefinitely postponed. There appears to be ne
other reason than this fear of temporary incon.
venience why the 100 lbs. standard should not
be adopted throughout the United States. It is
admaittedly simple and convenieut, and, more-
over, has been legalized in Great Britain. Am-
erican merchants do not generally permit " old
use and wont " to stand in the way of a needed
reform.

-The project of telegraphie connection with
the islands in the Gulf of St Lawrence, so long
and so energetically urged by Dr. Fortin, M.P.,
is shortly to be put, in part at least, in success-
ful operation. Mr. Gisborne, who lately reached
Ottawa from Lond n, bas left, we understand,
for Anticosti &c., to select sites and make pre-
paration to land cables and erect land lines. The
Government steamer Newfield, is being fitted up
as a permanent cable laying and repairing ship,
with the latest improvements in paying out
machinery, electric lights, &c. She is now in
the Thames, and is to leave for Gaspe about the
lth September, 11aving in lier tanks the Anti-
costi, Magdalen Island and Grand Manan cables,
ail of which, it is expected will be laid about the
end of September next. We learn also that the
sulmarine cable, which is to connect Vancouver's
Island with the mainland of British Columbia,
via., Nanaimo and Point Gray (26 miles) was
sbipped in a water-tight iron tank, per Hudson
Bay packet Princess Royal, on the 25th ult., and
bhould arrive at Victoria in time to be submerged
about the lst December next.

-From the valuable tables of grain move-
ment, found regularly in the pages of the Rail-
road Gazette, we learn that up to the close of
July, the receipts of grain at north-western U.
S. ports this year, have been 27 per cent. larger
than in 1879, 34 per cent. larger than in 1878,
and 111 per cent larger than in 1877. North
western shipments have been 26 per cent. more
than in 1879, 39 per cent. more than in 1878,
and 111 per cent. than in 1877. Receipts at At
lantic ports have been 15 per cent. more than in
1879, 29 per cent. more than in 1878, and 148
per cent. more than in 1877. The excess of At-
lantic receipts over the shipments of the seven
leading north-western markets has been as foi-
lows :

1880. 1879. 1878.
38,230,254 43,380,006 36,533,827

The tendency for some years has been to-
ward an increase of this difference, indicating an
increase in shipments made directly from local
intermediate points in the grain-producing dis-
tricts to the Atlantic ports, but this year this
tendency seems to have been arrested. The en-
ormous extent of the grain-shipping trade is in-
dicated by the figures for one week's grain traffic,
that ending July last, as follow. Receipts and
shipments of grain of ahl kinds at the eight re-
porting north-western markets and receipts at
the seven Atlantic ports have been, in bushels,
for the past seven years :

vions week, but never before, we believe ;
delphia's receipts are comparatively s2a'
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Northwestern P. c ShippedYear. Receipts by rail.
1874 ...... 3,399,797 23.2
1875 ...... 2,587,841 15.8 3·
1876...... ,854,462 38.5
1877 ... 3,591,829 11.4 244
878... 5,352,269 30.8

1879 ...... 6,702,732 348 7 0
1880 ...... 9,393,826 29.2 8 9 y

These receipts are the largest ever kflO
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ed into north-western markets, Chicago h
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