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. . it f cobinaion mong the various Insurance Companies) are, it
.The present rates for Fire Insurance throughout the Dominion (the resuit cf combination m a he bee in the oat its arei

is believed , not onIly excessive, but unnecessary; and however severe the losses to those Campanies may bave been in the lte cmitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance tbroughout tbe Dominion does not warrant the
great increase which bas lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverbili, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincene, -

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, . K. Greene, John A. Perkin, josep BHrsaou, e. 0.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnely, S. H. Mi, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Tbos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurnce. The authorized capital of the Compiny

's b5,0oo,Oo, in fifty thousand shares of Sioo each. Five per cent. is payable on subscription cf the stock, and five per cent. witbin six eonth
thereafter. The remainder of the Stock is payable in such instalments as the majorty of the Directors sha
five per cent per call, and at periods of not les than tbree month' interval. De nt o te

The Directrs have decided to call in two instalments on all the Stock subscribed, up to the 3 sst Dec., 1873. The payment cf ins)lments
to be in future made in the following manner, viz.:-upon all Stock subscribed after the irt Januar, te t e st (r t) f Apr cen te
be paid at the time of subscription, and five per cent. (5) on ist of April next. Upon ail subsenpticns tee firat (8st) fi e per
cent. (10 to bepaid in taking the Stock. k er depit of 6 6r $5, n

tbree e Company have not only complied with the terns of the Act, which re uires therm to make a yearly deposit cf de ,666.66, or r5os0 in
t e rly payments, but have completed the full amount of their deposit, viz.: So0,ooo for the security of poiicy-bolders.
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The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-
DIVISION OF SURPLUS.

1. On or immediately after the first day of January in eaeh year, the Board of Directors shall ascertain, as nearly as may be the net surplus fonds, if an arising
from Premiums, Investments, and other sources, during the year ending on the SIst day of December then last, after makin provision for all expenses, 1sses, and liablities
of the mrne yearcluding claims for losses not yct adjusted; and the amount of the said surplus ascertained as aforesaid, eh be binding on ail persons interested therein.

2. The ea ot Directois shail then appropriate to every person who shall have been insured with the Company during the said year such a proportion of the

said surplus funds, ascertained as aforesaid, as the total amount of cash premium receivd by the Company from him during the year, exclusive Of sums returned upon can-

celled or rejected risks, hears te the aggregate amount cf the preiluma s0 reeived from ait mucn persona.
e. The sd scrip fends stoi h applicable vithout limit, if necessary, for ail losses of the Company by fire or otherwise, and for expenses over and above the cash

receips of any yea, the saine bei applied ln the inverse order of their dates, the fund of a later year bein applied first and go on to the earliest in date; and the scrip

represented hy the funds se applib shall be proportionately reduced or wholly cancelled accordingly, and the ser p fnds of the Company shall be resorted te, and If neces-

sary exhausted, before any asseasment shall be made upon the undertaklngs cf the Insurers.
4. Whenever the srp fndsa n th be cafeo the Company shal amount the aggregate te 250,000, the Board of Directors shal thereupon apy a part thereof,

.t u than ene-ha f cf the exce s over $250,000 from year te year, towards the redemption of exiting scrip, commencing wth the earilest iu date, and a n continue go to

do until the scnip ofnds &hll amount te M,5000. when a part thereof equal to the entire annual excess over $500,000, shau be applied to the redemption of scrip in the order

aloreaaid.
The Companies that bave somewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in

1696, the C Manufacturer a" f Boston, and the " Continental " of.New York. The first Company referred to has returned to its Policy-holders

66 per cent. cf the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business 6 67 per cent., and no assesment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, eut cf the scrip issued te its participatin policy.holders, and had redeemed several years' issue previousy.

The Directors feel justified, by the foregoing actua experience, in founding this company on the basis they have adepted, which, on Close

examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

Touow,, jy I 1&78W. H. HOWLAND, Presidnt.
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