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-WUJy ro Tai or ze present holdier
tfeteolonial Office, that differential tariffs

that Would favor the colonies at the expense
0f foreigu nations are impossible. There is
no doubt that this view is correct, and it is
Oheer waste of time for people in this
Cou1ntry te hope for discrimination. At the
same time, both these gentlemen think some
sOt cf a commercial zollverein between
Great Britain and her colonies is possible.
'e othing is almost inconceivable, and, as

e0 Oulie of a scheee is given, we are left
l'a the dark as to how it is to be doue.
11Perial Federation is a phrase, and a
conre it lias now remained till it has be.
couen Stale: every one shrinks from the
9ttempt at giving it an intelligible meanig.

De a commercial zollverein mean the
sterunknown thing ? Is it the same

y8ter sbunder another name ? It looks as
if the substitution of one name for another

at au attempt to hide the addled egg.
Bat DOone can hope that a bit of legerde-,

o of this kind will give birth to new
haes dof an unborn scheme which yearsbaye doe nothing to develop.

The statement has been made by Mont.
ot JOurnals, and, as far as we have seen,

'lotcotradicted,thatthe Dominion Govern-
41 ent has relieved the Canadian Pacific
0fWay Company of the lien of one million1
01dollars which it held, on behalf of the1

blie, on the old North Shore Railway.
St atement reads as if the payment of

ted 11 oey were no part of the transaction,c
& gift of another million of dollars hadi

1 f4ct been made to the company. Fortrue result local interests have for somer
been working, and it is significant1

%t the announcement is made in the8
odmt Of an election campaign. It is well1

ýno*II that the company had refused to
the conditions on which it got posses-t

fence. The pretence that the treaty does
not bind Newfoundland is a new consti-
tutional doctrine. Somebody, it would
seem, is seriously to blame for having
advised Mr. Baird to resort to a wrong
procedure. If he had no right, under long-
existing treaties, to erect the establishment
whichli e did, he cannot be, strictly speak-
ing, entitled to damages; but the British
Government would be inclined to com.
pensate him if lie had any claim at all.
By taking the course he is now pursuing
he cannot be strengthening the chance lie
may have had in this direction. In this
suit we are likely to hear the first and the
last of the doctrine that treaties do not bind.

There is a bill before the Senate, at
Washington, for giving the guarantee of
the United States to a million of four per
cent. bonds in aid of the Nicaragua canal.
By this bill exclusive control of the canal
is given to the United States. Years ago
both England and the United States bound
themselves by what is known as the Clay-
ton-Bulwer Treaty, not to acquire certain
interests in Central America; and that
agreement this bill antagonizes. The
treaty has not been formally annulled,
though the Committee on Foreign Rela-
tions at Washington contends that England
has practically put an end to it by her set-
tlement at Belize, and lier control of the
Mosquito shore. The bill may not perhaps
become law. The Panama canal, that
child of French genius and French capital,
is a wreck, and at present it is impossible
to say whether it is to remain a prmanent
ruin. There is reason to believe that the
Nicaragua canal is a more feasible project,
and between the two it is difficult to see
why objection to the Americans building a
canal across the Isthmus should be stronger
than to the French doing it. England bas

Some uncertainty still continues about
the demand for nickel in connection with
armor plates. Lord George Francis Hamil-
ton, First Lord of the Admiralty, says the
new plan is to build war ships rapidly with-
out waiting for novelties which may prove
of no value. If the "compound steel plates"
recently used in experiments at Portsmouth
were compounded with nickel, thon the
demand for that metal for future armor
plates is assured. The penetration in only
one of the three shots reached as much as
-2 of an inch. The thickness of the plate
experimented on was eight inches, a little
less than that of those used in the latest
French experiments, in which the project.
iles went nearly through the plate. If the
results at Portsmouth were obtained with.
out nickel, it is safe to say that metal will
not be required for this purpose; if nickel
forms the "compound," the demand will
be great. In the British naval estimates
this year there is a small increase of £858,-
000. It is claimed that a great saving is
effected by the new plan of rapid construc
tion.

When Irish Nationalism next appears in
the United States with the collection box
in its hand, it is likely to wear two faces,
one representing McCarthyism and the
other Parnellism. So singular an appari-
tion may cause some perplexity to the soft
heart of poor Biddy, and for the first time
she may begin to enquire what it all means,
and if she does there will be trouble.
Should the duplicate begging delegation of
Irish members of Parliament cross the sea,
it is not unlikely that they will honor Can-
ada with a visit. Of all the representative
anomalies the world has ever seen, that.of
the Irish member who is supported by poli-
tico-charitablecontributions is the greatest,
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ESTABLISED 188 sion of the road. Now, having been made shown no sign of a desire to aid in doing
ampresent of a million of dollars, the state- the work herself. She opposed the SuezOR tå y i esment adds, it will do so. Surely the 'com- canal for a long time, and now her com..The l onotary Tpany will know how to show its gratitude merce profits by it more than that of any

TRADE REYIEw for this last act of executive favor. Mr* other nation. Ab the greatest of the mari-
Van Horne's letter seems to indicate that time powers, it is almost certain that theit hihISURANCE CHRON/CLE he is not altogether ungrateful. same result would follow the constructionWlih Wblich ha been incorporated the INTERCOLONIAL ofteNcrgu-aa.Te-un hnJOUALOF COM C dE Lof the Nicaragua canal. The funny thingT E RCE, Of Montre (in 869),ndh® For thefirst time in the history of British about the proposed American guarantee isithe E yvJEw, of the samne city (in i[87o~, and Fo h is ieiToRONTO JOURNAL OF COMMERCE. colonization, we venture to say, the right that the United States would have prac.Cueb evetT fribap Mornng. of the Crown to make treaties is being tically no use for the canal after it was

SUBSCRIPTION-POST PAID. questioned in a court of law, the Supreme made, if her present antiquated navigation
AN SUBSCRIBERS - 02.00 P YzAR. Court of Newfoundland. The dispute arises laws are to continue.

RMF, ..e-*O8. 6D. sTER. PER YEAR. over a temporary convention made between'MIIkN P* 82.00 U.8. OURRENO. the governments of France and Great Like the recent French loan, that of Ger.•COP1E - - - 10 CENTS. Britain, under which Walker, the plaintiff, many has met great success ; the offer.
BOK dJo Pffi'rlo A SPECIALT. who owned a lobster canning factory on thé ings have been forty-five times the amount

French shore, complained of having suffered asked. -These continental money marketsPUBLISHED BT THE injury. The defence took the ground, not had not been exhausted by committals inONflARy TIMES PRINTIN COMPANY0F CANADA, that the plaintiff was not entitled to all directions, as that of England had been.
•W. TROUT, J. K. CAMERON, damages, but that he should have applied In these two countries, at any rate, there is

President Secy.-Tre to Parliament for relief. This doctrine has plenty of money to meet the demand for
Fc 70 & 72 CMURCH STREEY. been adopted and become ingrained in the first.rate loans. And for mercantile pur.TELEPHONE 1485 American procedure; it is asserted in a poses money in England is neither scarc-

constitutional amendment. When an indi. nor dear. But faucy securities, and with
ORONTO, CAN., FRIDAY, FEB. 27, 1891 vidual has a cause of complaint against a them some solid ones, get the go-by for the

State or the United States, he cannot present. Before long, a proper distinction
appeal to the courts. The captain of the between the good and the bad or doubtfulTHE SITUATION. "Emerald," a national vessel, must have may be expected to be made; and after
acted under orders when lie interfered this has lasted for sometime, a slackeningSir Michael Hicks Beach, President of with the lobster factory, and that redress of precaution may be expected to occure British Board of Trade, and a former should be sought from the Crown, whose Will these oscillations from undue credulity

C-retarY of State for the colonies, adds servant he is, is the contention of the de. to unreasonable scepticism ever cease ?
'8 testin>,v f. Ï ae 44 f4kalk41.- h
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