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WILRPRESENT IN MIOOSE JAW

A weil-known and firmly established investment house
>,ne of the. western provincesj would like te hear from stock
1 bond houses in th estýho might b. considering the
tter of appointing western representatives. The firro in
Lstion is welI and favorably known 1throughout the. entire
ddIe west and has already a large numnber of clients who
?end to a. great extent on its judgment in matters pertain-
,to investmenta. Eastern stock and bond houses who

y b. Iiterested in this inatter are advlsed to communicate

in the first place with Mr. J. J. Salmiond, president of The

NENW TRADING HOURS ON TORONTO EXCHANGES

Comniencing Monday, March 31, 1919, the Toronto Stock
Exchange and the Mining Exchange will hoId the xnorning
session f rom 9 s..m. to 11.30 a.m., and the a.fternooa session
froxa 1 p.m. to 2 p.m. The. Saturday session will be £rom 9
te Il a.în. This is to conforni with Americani tlxne.

Tih. great trade movement of the. next decade wilI b. trans-Pacific in

scope - the. developuient of the. markets of Australia, New Zealand,

China, .Japau, Siberia, etc.

VANCOU VER
BRITISH COLUMBIA,

-the. Western Gateway for the. entir. Dominion off Canada, through whichôthis
trade must pas*

-tratgicaliy Iocated for the. location of induitrial plant.

Bona fide enquiries fromn iitending manufacturera wilI receive careful attention.
State definite pointe on which information la dcsired.

I ________________________________________________ _____________________

JQR. itrial Comisisioner,
Moouyei, B.C.

VANCOU VERSEFR

THE MONETARY TIMES

CONSOLIDATED SURPLUS ACCOUNT
Profit for the year ended 31st December, 1918, before providing for De-

preciation ................................ -........... $2,013,996.64
Less-

Reserved foer Depreciation of Permanent Plantes..............577,512.87

Net Profit for the Year.................... ................... $1,436,483.67
Less-Dividends Paid....ý...... ............................. ...... 780,000.00

Surplus for the Year...........................$ 656,483.67
Add-

Ijndividied Profits as at 31st December, 1917 .............. 466,298.00

$1,122,776.67
Deduct-

Amiount transferred to Reserve .................. .............. 600000.00

Balance at Credit of Profit and Loss Account ................... $ 522,776.67
Reserve, after including the above amount of $600,000.00 ............ 4,600,000.00 *,
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