
TORONTO RAILWAY COMPANY TORONTO GENERAL TRUSTS CORPORAT:

The annual meeting of this company was held last Wed- Tetit-eet nulrpr fteTrnà

ieàday, when the rqport for~ the. year 1918 was subinitted. Triust Crortin whiUS apron of ther pot
Chln will b. found on anotiier page ofti ise hihwssume at the ajpea meetingther d

An interenting feature of the report s that, although 5th, once more reveals a mont satisfactoxy ?year's c

,ross incarne waa larger by $234,543, the, net profits were for this "oId aud tried" trust company. Establishi
-educed $459,830, being $2,016,651 in 1918, as againat «2,- neveu years ag0, tis institution has, fromn year to
76,481 in 1917. Thin condition of affairn han unquestionably tinued ta ak s~C~atsfactory progress, and this latE
,en brauglit about as the, renuit of iiaving to pay higher reflects great credi%~upon the, general manager, b
ragen, higiier pricen for ail kinds of railway equipment, Langmuir, together with- thone careful, efficient
rni., ou the. atier hand, the campany lias been unable ta gremnive lie uants ' e han gathered around hlm.
eriv. greater revenue £romi fares coeted. In mai17 citien everyonecnnce wt th organization is to b.
i bath Canada and the, United Staten electric railways have lated spanth charace r of the 1918 report.
eeu granted by publie utilities commisuionn permission t<> It~ shows that the. volume of business an shoNi
Dlect higiier fares, thus enabling theni ta meet demanda assets and liabilite 1- the ands of the corpor
or higiier %vages aud ntill be able ta give a reasnuable re- reached the mgiceut suni of $90,832,629, wh
Lru upon the. money invested. inrae . 11 f $7,545,847.

Tiie balance carried forward at. the. end of 1918 was $2 1,- The 'e prftsfor the year just elosed wre $3
69, as compared with $134,816 a year aga. Wben, iu addl- $31,275 mor tani 1917. TÇ thia amount is ad
ion ta tlis, it is- remembered that in 1917 a~ dividend of 8 aneo 1143¶ogtfrad£o aur
.1r cent. was paid aud only 4 per cent. in 1918, it will sho maiga tota o 43,12 fra ia Januar
0w scii a utility la affected, coufronted as it is with meet- + +- -


