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Added 3ist Dec., i190W. 40,0 00 
__________390,000 0

Dividend No. 63, payiable» 2nd Jan.,
190.......................21,000 00

Balance ca1rîe-d forward ..... 1,456 05
1, 112,456 o6

$2,569 ,9 87 '24

PROFIT AND LOBS ACCOURT FOR 1008.
Or.

To Dividend No. 62, payable juiy 2nti,
190o ............... ........ $21,0000 

To Dividenti No. 6),, p)ayableý january
2fld, 1909 .............. 21,000 00

- -- $ 42,000 CG

Tu Governrmenit andi bus.ines.s tax......
To intere:st on deposits ........... $17,596 94
TIo interest on debeýnture-s ,.......... 37,439 10

Toexpenses of management, incluti-
inlg Islreoffice xpnsS direct-
or, and aiudito1r'si fee . . .. -.. $ 1 3.2-43 67

To rent ............ ...... 1,353 17

To lanti in>p.cliti, înulidiîg In-

To valuators'cmisos ... :: 662 71
Tlo( debýenturr expeie ....... 1,076 55

Written off Ikid Oflige-Peie
Tranuferredti 1 Re SI'Vec Funti
Balance ca rr iti f orward ..

15,20 00

1,00 2

1>456 06

$168,563 47

By balance- b)roujht lorward . ................. $ 1,404 Il

C. W.CARTWRIGHIT, Manager.

W.t hereby (Certlfy that Wv ha;ve- ex-aiiet the books, a1c.
votlIlt% and vhrsof The Lanud letI Baking andi Loan Cm
pany for ther %rar eide'd 3ît eeibc,108 anti have
fouindth UIcaMecoret andi 111fvegi stateinenta art in
conforillty teei

WeI haýve .s examinet Uic, se îian( finti them in
perfect olrr andi cureaLy filhl in tt above utatement,
and i n 01c S-cuitiesr liorok.

RALIPl E. YOUNG,
G;. E. F. SMITHI.

Chairtereu Acunan]
Audiltorg.

ilamnilion, jantuary zoth, w)0.
The t doptriol of thtr report wau, moved by the lion.

Thomnas Ba.ini andi srcondeti by Mr. C S. Scott.
On motion the, following wre rr.clrctedl Direetors, for the

ensuIing year : Samiuel Barker, M P., lion. Thomas Bain.
S. F. Lairr. K.C., NI. Legaharles Mill,; andi C. S. Scott

Ralph F.. Voting. ., antci G. V. F. Smlîth, C.A., were
re-appointeti auditor- for the ensuiing year.

Thr utual vote of thanki to, thr Auditor% and Directors
havlngz been pamttht mIreting adjouiined.

At a s.Ubequent mee(,tlniC of the Dirçector-, the Hom.
Thnma% Bain was. rlecteti Prersident andi Mr'. C. S. Scott
V'ice-Preulqdent.

THE DOMINION PERMANENT LOAN
COMPANY.

EIOWrEENTH ANNUAL pEponrT.
The eighteenth annual meeting of the Dominion Per-

nmanent Loan Comnpany wa% heli at the office of tht compafly
on Wednesday, March 3rTd 1909). A large nuxober of sha t

boîtiers were prese"nt. Thie preeident, the Hn. J. R.
Stratton, ocetîpieu tht chair, Mr, F, M. Hioltand acting as
serretary. The President presenteti tht followingz report of
the directors for tht Year endilng December, l xs, iqo8S

Your direcrtoru herewith submlt the eighteenth annual
report of tht Dominion Permanent Loan Co>mpany, toirttri
with a utatement of accounts for the tweWve moatils ending
December jîi, :go8> duly certlfied to by the a.udiors, both
as to the correctates of the accounts and the satisfactory
Testait of tbefr inspection of the securitieu of the compan.

Your directors are pleased to Mate that zeady employ-
ment was found for the fiunds of the compuy durint the

past year, the deinand being quite sufficient ta, cail intc,
requisition all the available funds of the company.

During the past year the companly has declared and paid
dividends aniounting to $69).988. 70, and has transferred
$3o.000 to the credit of the reslerve, fund of the company.
Beý,ides paying such dividends and transferring the above-
mentioned amount to reserve fund, andi writing off of office
f urniture and premises $95o, there reinains ta the credit of
profit and loss account for further distribution $12,071.26.

Ail of which i, respectfuliy submitted.
1. R. STRATTON, President.

STATEMINT 0F ACCOUNT FOR THE VEAR
ENDINO DECEMBER 314t, 10<18

Aoute.
Mortgages and other securities .............. 8$3,103,320 52

Real estate.- ............. ... ............ . 24,784 74
Otlfice premises and furniture ................. 8,636 oo
Stindry accounts ................... ........ 2,895 à8
Cash on deposit and on hand ........... ..... 50,823 44

$3,190,450 88

Liabilitite
To the Publicý

Deposits and accrued jflterest ............... $ 169,070 94
Debentures and accrued intereat .......... 1,502,786 03

$1,671,85() 97
Surphuis-Assets over liabilitiez .........

To the. Sharehiolders;
On capital stock .......... $1,180,178 23
Contingent fuad............5,964 68
Reserve fond ............... 288,0W00 
Unclaixned div'Ideatis -..... 30 07
Dividenuls payable january

2nti, 190................. 32,338 67
Balance of profit anti loss.. 12,071 26

ipi,10,02 )l 3,190,459 88

PROFIT ANI) LOSS LOGOUNT.

Intrrest on dubentures and depouits...-......
Written off office furniture --..............
Dividends ............................
Tr'ansferreul to reserve fund ...............
Balance carrieti forward...................

11 79,069 à8
950 00

6ç),g88 70
30,000 CG
12,071 26

$192,079 14

Cr.
Balance brought forwarti December 31st, 1907. $ 18,853 -4
Less credited to termiaatlng shares ...... 6 33

$ 18,796 81

including salaries, directors' fees, Gov-
trament taxes and tees................ 173,282 33

O192,079 14

AUDITORS' CERTIFICAT£.

We have examined tht cash transactions, receipta. and
paymeatu affecting the accouats of tht assets andti nvest-
ments for the year endeti Decuzaber 3 1st, xgo8, andi we fin 1
tht saine in gooti order andi properly vouched. We have also,
e.wanined the mortgageu andi securities> representing tht
assets and inIvestments set out in the above account, andi we
certif>' that tbey wert ia possession andi sale custody as on
December 315ut, 1908.

(Signeti) HARRY VIGEON,
(Signeti) BRYAN PONTIFEX, Auditoru.

Chartereti Accouatants.
Toronto, February x3th, 1909.

Thi. report vas unanixoous'
apporJ Vien, F.C.A., and

The following directors W(
Stratton, presideat Trusts andi
Karn, president Karn Pianos
stock; C. )Cloepfer, direetor Ti
Findlay, director Winipeg Fire

adopteti.
B3ryan Pontifex, C.A., wert
y for the current year.
- then elected - Hon. J. R.
;uaraatee Company; D. W.
d Organ CompIiany, Wood-
fers Bankc of Canada; Win.
nsurance Comnpany; George
,itor, Vancouver, B.C., andi
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