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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’'l Manager,
TORONTO.

R. W. WILCOX & CO.,

Real Estate, Insurance
and
Commission Agents.

HeraLp Brock,
Cargary, N. W. T.

CORRESPONDENCE
SoLICITED.

BONDS

THE

Melbourne,

Canadian commercial agent in
Mr. D. H. Ross, reports
that while several Canadian manufactur-
| ers of pulp have sent samples to Aus-
[tralian paper mills, nothing suitable to
j]ncul requirements has, so far, been re-
|ceived. They require sulphite (not me-
pulp, in unbleached and
|bleached sheets, packed in bales weigh-
ing about 374 cwt. The unbleached pulp
‘is used in the manufacture of brown
|wrapping paper, which industry is pro-
ltutul by a customs duty of £3 (say
[$14.60) per ton. The bleached pulp is
frvquir('tl for strong cartridge papers, etc.
It is essential to' make a dry pulp
|equalling in quality that now received
\fmm Norway and Germany, in order
[to obtain a footing in this market. The
landed cost of last shipments from Nor-
way were £10 for unbleached pulp, and
£11 for bleached, per long ton.
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AMERICAN SHIPBUILDING.
e [
A feature of the proceedings of the’
United States Merchant Marifie Com-
mission now being held in New York
for the purpose of investigating and
of recommending the legislation most
likely to improve the American Marine

MESSRS. HANSON BROS.
CANADA LIFE BUILDING, MONTREAL.
have for sale the following securities :

4/ City of Montreal

8981000 ma l(ur)ing 1st May, 1942,

£|0 UU City of Montreal 33% registered

[] stock, maturing 1st May, 1942.

Interest and principal payable

either at the Bank of Montreal, London or the
City Treasurer's office, Montreal.

3% bonds of Peterboro, Ontario,

maturing 31st December, 1931,

[
[

347 bonds of the Government of |
ewfoundland, maturing 1st of ‘[
|

|

bonds

$73,000
£10,000

October, 1951. Interest payable
in London, England.

4% 30 year bonds of the town
sloo,uuﬂ of Sydney, Cape Breton.

Drainage Debentures of Mani-

toba, guarantced by the Pro-

$146,00
vince o anitoba. Interest

payable in Montreal. Principal payable 1934.

Above particularly suited for trustee or
deposit purposes, Further infor-
mation and prices given on application.

To Investors.

Opportum(y for safe investmerit in good con-
cern earning ro per cent. per annum. Party
needing money would sell 10 shares. For par-
ticulars address ' Investment,” care Monetary

}Thc cause of this great difference was
fthat 75 per cent. more is paid for labor
{in the yards of the
|in those of Great

| builders.

|
was the evidence tendered by Mr. C. B. [
| Orcutt, president of the Newport N‘cws;
bhpruxl(lmg Company, who said that
shlpq could be built in England for 40
| per cent, less than in the United States.

United States than |
Britain, and at the
there is 40 per cent., in the
cost of material in favor of the English |
|

same time
For the difference in the cost
of raw material, the high percentage
tariff was responsible. And in answer
to a query as to what materials the duty
would have to be taken off in order to
benefit the shipbuilding industry, it was
noted that the tariff would have to be
taken off everything “because everything
goes into the making of a ship.” Not
only would the ‘high tariff have to go,
but labor would have to come down
also. Admiral Bowles, who at one time
was Chief Naval Constructor of the
United States having remarked: “I be-
lieve it is worth while to have a merchant

Times, Toronto.

‘marinc, and the cheapest and most direct

under
loperate for a fixed period, so that capital

|compiler is Mr.

Have you ever used our

Buff Linen Ledeer

papers in your blank books.

We can give you the names of
a large number of firms using
them who will use nothing else.
If you are interested write for
a sample of the paper and
quotations. &

Planet Flat Opening Blank
Book-making House,
Chatham, Ont

way to get it would be for the Govern-
ment to step in and equalise the cost
of building ships; and then it should
pay a bounty to the ship-owners for the
additional cost of running the ships
American laws. This could

might be invested.”
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LITERARY NOTES.

A book 1s shortly to be published en-
titled “Canadian Banking Practice.” Its
John T. P. Knight,
editor of the Journal of the Canadian
Bankers’ Association. Much of it will
consist, we understand, of replies given
as to questions of banking law since
1805, by Z. A. Lash, K.C,, who was until
recently the legal adviser to the Associa-
Says Mr. Knight: “The work of
collecting and classifying the questions
which have appeared in the Journal has
been made easy by the extreme care dis-
played by Mr. Vere C. Brown during

tion.

' his occiapancy of the editorial chair of the

Tha Brmsh canadlan Loan and
Investment Company, (Limited),

Dividend No. 53.

Notice is hereby given that a Dividend at the rate ot
Five per cent. per Annum, on the Paid-up Capital of the
Company, for the half-year ending goth ?une. 1904,
has this day been declared, and that the same will be
payable on the SECOND DAY OF JULY NEXT.

The Transfer Books will be closed from the 20th to
the zoth proximo, both days inclusive.
By order of the Directors.

ERNEST S. BALL,
Manager.

Toronto, 19th May, 1904.

THIRTY DAYS GRACE

Just and

ment of Policyholuers
explains WHY some

L

Life Companies

MORE POPULAR
than others.
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liberal treat- HesdOffice-Warerioo.Okr.
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as always ;,wen 30 days’ grace

pay premiums after due date,
e policy meanwhile remaining in
i1 force.

This Company has paid many

death claims under the operation

this rule. which is one of the

valuable features of its policy

mtracts,




