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MESSRS. tIANSON BROS.
CANADA WLF BULDIN, MONTTUSAL.
bave for sale the followlng securlîles:

$98,000 4 Ct fM al~ bonde

£ 000City of Montreal 11X regintered£1000 tok, mnatwing igt MaY. ',1
iterest and principalpabl

ultbernt the Bank of Montrea, London or the
City Trdnurr'a offioe, Montreal.

$7139000 AbodsofPetrooOrio,

1% 10,000 e* u odso teGovrmeto
in London, England. Dya od ftetw

DriaeDebenturm of Mani-$146,00 tqâ, &uarantred; by the Pro.
vince of Ma.itoba. I.terent

payable in Monl. Principalpayable r93.

Abovo partlcularly suited for trustee or
deposit purposes. . . Further infor-
mnaties and prices given on application.

Té lfuepo im,.
Opportunity for safe investnmmfrt in good con-

Cern earning zo per cent. per ana. Party
uedlfng moaey would silI ta shanes. For par.
tl<alars address "Inveatment," cate Monetary

R

Enibezzlemont
Oova.d by £fao

THE DOMINION 0F CANADA
SUARANTEE & ACCIDENT

INSURAN CO#
Who Issue Bonds for ail

POSITIONS 0F TRUST, &c.
Write for Patleulama

J. L RODEETSOI flmoiww
TOMOIÇTê

AMERICAN SHIPEUILDINCI.

A feature of the proccedungs oi the
United States Merchant Marinie Com-
mission now being held in New York
for the purpose of investigating and
af recommending the legislatian most
likely ta improve the American Marine
was the evidence tendered by Mr. C. B.
Orcutt, president of the New'port N-ews
ShipbuilIding 'Coin pany, who said that
ships could be built ini England for 40
petrcent. lesi than in the United States.
The cause ai tlmis great difference was
that 75'per cent. more is paid for labor
i the yards of the United States than
in those ai Great Britain, and at the
same time there is 40 per cent. in thE
cost cf material in favot of the English
builders. For the diffez'ence in the cost
of raw matetial, the high percentage
tariff was responsible. And ini answer
te a query as ta what materials the duty
would have to be taicen off in order ta
benefit the shipbuilding. industty, it was
noted that the tariff would have te be
taken off everything "because everytbung
goes into the making of a shipY" Not
only would the hiigh tariff have ta go,
but labor would have to came down
also. Admniral Bawles, who at ane time
was Chief Naval Constrisetor af the
United States having remarked; "I be-
lieve it is warth while te have a merchant
mnarine, and the~ cheapest and most direct

TuE Canadian commercial agent in
Melbourne, Mr. D. H. Ross, reports
that while several Canadian manufactur-
ers of puîp) have sent samples ta Aus-
tralian paper milîs, nothing suitable ta
local requirements bas, so'far, been te-
ceived. They require sulphite (flot me-
chamiical) pulp, ini unbleached and
bleached sheets, packed in bales weigh-
ing about 3Yz cwt. The unbleached ptilp
is tised ini the manufacture of brown
wrapping paper, which indusîry is pro-
tectedl by a customs duty of £3 (SaY
$1460) pet ton., The bleached pulp is
required for strarmg cartridge papers, etc.
li is essential ta make a dry p
eqjualling in quality that now reCeived
from Norway and Germnany, in ordez
ta obtaim a footing in this market. The
landed cost cf lait shipments frorn Nor
way were £Io for unbleached pulp, and
LIi for bleached, pet long ton.

LITERARY NOTES.

A book i shortly ta be published eni-
titled "Canadian Banking Practice.Y Its
compiler is Mr. John T. P. Knight,
editor of the Journal of the Canadian
Bankers' Association. Much of it wjll
cclmsist, we understand, of replies given
as ta questions of banking law since
1895, by Z. A. Lash, K.C., who was until
recently the legal adviser ta the Associa-
tion. Says Mr. Knight: "The work of
collectupg and clasuifying the questions
which have appeared in the journal has
bees made easy by the extreme care dis-
played by Mr. Vere C. Brownm during
bis occ ipancy of the editorial chair of the

Tii Idtlsh Coadian Loan and
lImst.ont Company, (Lludted>.

DividSad ive. 593.
Notice in ereby given fliat a Dividend il the rate ot

Five per cent. pet Ammu,. on the PaiAdpCta 'W the
Comipany, forth dia lfqyear enin t'ù.qo94,
bas this day been declared.an htr.zneilb-
payable on the SECOND DAY OF JUJLY NEXT.

The. Tranefar Booksa ull bc cloeed fro<n the oc;h tao
tb. 3atà prosimno. both days inclu.ive.

By order of the Directors.
ERNEST S. BALL,

Toronto, ,te Ma~y, z"o. Manager.

v
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way ta get it wouid bc for thie Governi-
ment ta step in and equalise the cost
of building ships; and then it should
pay a bounty ta the ship-owners for the
additional cost of tunning the shipEa
tinder American laws. This commld
)perate for a fixed period, s0 that capital
rnight be isvested.»

Have you ever used our

Boff Linon Ledgor
papers in your blank books.

We can give you the names of
a large number of llrmis using
them who wiIl use nothing else.
If you are interested write for
a sample of the paper and
quotations.

Plumet Flat Op.rthlK Blank
Sook-makinc House,

Chatham, Ont


