
THE ~ oCNÏrR IMnS 0

BANKEIR8 Mercantile Sun
From the following list aur mreiera cat

ascertain the names and addresses o : bankori ceipts for january this y
who will undertaire ta transact a triner al agencl pared with the saine mionth
and collection business in their respectivi
localildes: $5,769.55, and undutiable go

EUEFOROreCouty.~. .. IÀYgreater by $3,627 were uIn
Banres, inncirsandi Caadtien E5,N. Ce< post officc rccpts for tih

Agente. Mony te Ina, $255-20 greater anid fo

0 JBORGE P. JEWELL, F.C.A., Publie ^mnin $1,96 4.27 grcater.
C..andi Auditor. Office, 5M Dundee Street, LeiniU Tu u Rainy River Navi

COUT-E Grym-m omom paîîy at its annual inectisi;

C omIsiodlntsuietid tli last week d.ecided, owing
A gcecai lrilbusns iiMid. OlItt1 iîicreasîtig tourist trade, to

couleawyers and wbolessie Marschane given a stemr ocs 1000
H. H. bi[LLSR, Hanover ianrtacs$500,a

- - Cd crpng over 250 passetiget

JOHN RUTHERFORD, 01« m SOV

Licensed Autcunoma for Oonrty 0! 0ry ANGLOXAMERICAb
Lands valtuet andi soiti Notieserei ie Lite

and Plate Giass Insuiresce; seversi factory and~! Edll)Trns,
slites la I<È_2lecatIons te dispose ci. Loans afetrEio MonctaryTie,

0.
REQUIRED BTY
LA W COURTS.

Wo ACt «s SeoUritY on ail Bond#se
.%, ired by thse Law Courts ,f Canada. Au-
t orized to execute B1ond,. for Execut ors,
Administrators. Gutardians, Trusfres, Etc.-

Write for particulars.

LONDON OUARANTEE & ACCIDENT CO.,
(L1XITKD). of London, Eng.

1). W. ALEXANDER, - GnMg.for Canada.
Canada Lire Building, Toronto.

BONDS FOR SALEI Mortgage40css

WIM WARNOUK, Avu<sa. ONT.

NOTICE.-«'
N<'tix i- hereby grathat appîctia ii b. mace to

the Lecgiiative Aswembly, of thte P1rov ince ,f Ontario nt
its riat session (-r an At to. authorie THE HOME

AAiG N LOAN COMPANY, LIIEte
sri., assign .. d tr 0,e t -asst andi rooýd wili tu a
Bank to, bv incorporatedi wh' 1tank win tace over tlle
dticoosits of th"e Compiany and aSUme 'ie am andi its
liabilities, with poweýr t,. ran- o thse Sharelioides of
tZs Conpan"y reel ing n accepting share- in thse itaid
Ban k as the- consideration or part of the consideration
for Such Naie. and alto te ratify any agreentent for sale
andi puithase that miay bc untered into betwen thse said
Company anti -aid Bank.

Dtdat Toronto. titis setis Day of
Decemnber. A. D). igos

THEI HOM1E SAVINGS ANI) LOAN COMPANY,
1,1MITED.

78 Churcis Street. Toronto.

NOTICE
The ART MUSEUM of Toronto wilI apply

to the Legialature of Otntario ai has next Session
for an Act conllrming lis Incorporation and
eapending the saine by detining its powera
rad ectlng the acquiring and holding of lands
o aepersonal property by gift, devise or other-
alfdf; and authorizing it tu expropriate lands;
oM defining the constitution and powers, mode
wnelection or appointment of its Councîl or
a anaglng Body. and provlding for the making
namunendtnents to ils constitution.

Dated loronto, january ivflh, 190il

SOSIE interesting figures have recently
-been ptfblished regardirtg the growth and
prosperiîy ot Amherst, N.S. During the
past year the deposits of its people in the
Governniient ïncrerased considerably, ,and
in January they bai $î.,337 more de-i
poitud there than they had ini january,
1Ç0o2. The inecase in custom house re-
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FIRE.

Sir,-In your crîiîism of the annua
report of thîs company, I observe yot
estimate the reinsurance reserve rcqtlire(
at $151,85& Ile published accounts, how
ever, show the premiumns, less rebates
etc-, at $303,716, and contra, 'I>aîd foi
reinsurance," $70,452. Net premiums
$M2,264, 50 per cent. of which would bi
$1 13,632, against which the company ha.-
to the credit of profit and lots account
$Ie6854

If the reinsurance reserve were accur-
ately estimated, it might be a littie les!
than $113,632,or it might be more. Ir
any event. however, there is ant assel
there tc, meet the liability.

As to payment of a dividend the
amount so expended was $5,061, againsi
whicli the interest earuîings were $5,o29
thus leaving tihe trifling sumn of ý$932 tc
corne from the underwriting account.

As to thse number and arnount of poli-
cies ai risk, such information is not in.
cluded in the accouints of fire insuranc,
comIPanies submitted ta their share»
hoiders ini England or elsewhere. I an,
unabie to sec what practical value il
could be te them or why you try ta ai«c
a point in connection with sane.

In stat'emrents'ta the Government, the
information in question appears from ail
companies. kt seins, hoiwever, to be ob-
tained by them naerely for statistical pur-
poses andi as corroborative of other
figures contained in sucs statements, as
there is no requirement of thse Depart-
ment obligaiteti in connection w'ith re-
Sul ts evidenced by thse aniounts insured;
andi the number of policies issued by
eacis company is rarely given and flot in-
sisted upon by the superintendent.

Yours very truiy,.

sava "don'i keep them, when '.ou
asc for - Paync*s Cisrars' there',
a rea.ion he won't give.

HE CAN'T POSSII3LY
seli a better cigar for 10 cents
than m y "Pharaoh"* or for 5 cents
thon my 'Peisie". A thousani
deriers wiii teli you sa.

e7. BRUVCE PAYNE,

MANquy'kcTtJRIGRANBY, .- QUEBEC.

shorwîng, in the president's speech, the
low rate of management expenses. If
net premium income (reinsurance de-
ducteti), bc taken as the basis, thse man-
agement expenses were flearer 30 per
cent. than 2.9r. Editor M.T.]

EQUITY FIRE INSURANCE CO.

Editor, Monetary Tinmes,-
Sir,-In your issue of thse 5th inst. you

A. D~w, evoteu a Part columrn in reviewing theManager ~ ~ A AnD-mria îEANs o annual sMatemnent of the above comnpany.TaaroxtLt AnloAe, a FieIs e Tis was, of course, entirely legitnsate to
a depu Asa -M. 4: .1

[As to tise tirait matter mentioneti, the
reinsurance reserve needed, tihe objection
is taken that our percentage was exces-
sive, and a lower one is suggested. What-
ever basis may be adopted, thse company
should have shown the iiability This is
our point. Besides, the dlaim that rein-
surance $76,452, shoulti have been dle-
diteti in estimating reserve is unfor-
tunate for the expense ratio, since thse
Comspany does not allow for it wiien

- ~ ~ ~ ~ ~ ~ I t. c .i...,.jsa . 5ç, IL

iS quite within your pr-ovince to place
before your teaders a careful epitome of
business conce.rns, andi especiaiiy matters
pertaining to Canadian traite and enter-
prise. . . Ilt surely were not too, much
to expect that bots press and people
would give ail possible encouragement to,
purely Canadian companies. Unfortun-
ateiy, your position in last *week's issue
was not overkind or reassuring. or writ-
ten in a spirit caiculateti to inspire that

Ail Kinde of Personal
Accident Policies and

FldeIty Bonds.

Rallway Passengers Assurance
Company, of Londont England.

Capital, - - - - S 5~.000»00
Claims Paid. over $23,000.000
Depoiîted with the Dominion
Government, - - 8100,000

HEAD OFFItCEt FOR CANADA;

28 WeIIInqton Street East, - -Toronto.
F. H. RUSSELL, Ma~nager andi Attorney.

1087


