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BANK OF MONTREAL.

The eighty-fourth annual meeting of
the sharefoldyers of the Bank of Montreal
was held in the Board Room of the in-
stitution at 1 o’clock on Monday, 2nd
June. :

There were present: Hon. George A.
Drummond, Sir William C. Macdonald,
Messrs. R. B. Angus, A. F. Gault, E. B.
Greenshields, Alex. T. Paterson,’R.. G.
Reid, James Ross, Hon. James O’Brien,
G. F. C. Smith, Donald Macmaster, K.C.,
F. E. Meredith, K.C., H. Dobell, George
R. Hooper, Henry Spragge, Thomas
Irving, B. A. Boas, George Filer, C. M.
Holt, C. J. Fleet, G. A. Greene, M. S.
Lonergan, A. E. Ogilvie, Bartlett Mc-‘
Lennan, M. S. Foley, A. T. Taylor, W.

- R. Miller, J. B. Learmont, W. J. Mor-
rice, Alex. McArthur, Huntley Drum-
mond, W. H. Evans and John Morrgson.

On the motion of Mr. John Morrison,
Hon. George A. Drummond, vice-presi-
dent, was unanimously voted to the chair,
in the absence of the president, the Rt.
Hon. Lord Strathcona and Mount Royal.
On the motion of Mr. B. A. Boas, secj
onded by Mr. H. Dobell, it was agreed:
“ That the following gentlem&n be a&-

ointed to act as scrutineers: Messrs. G.
%’?t%. Smith and F. E. Meredith, K.C,,
and that Mr. James Aird be the secretary

meeting.” :
og"l:‘g: reportg of the directors to the
shareholders at the 84th annual general

meeting was then read by Mr. E. S

Clouston, general manager, as follows:

.2 : REPORT.

The directors have pleasure in pre-
senting the 84th annual report, showing
the result of the bank’s business of the
year ended 3oth Aprﬂ, 1902:

Account, 3oth April, 1901...$ 764,703 19

Profits for the year ended

zoth April, 1902, after de-

ducting charges of man-
agement, and making full
provision for all bad and

donbtiul debts . ..... 000, 1,601,152 QO
$2,365,856 09
ividend 5 p. c. paid
: v:st December, 19091.$600,000
PDividend 5 p. c., pay-
able 2nd June, 1902 600,000 -
——————— 1,200,000 00
Amount credited to Rest
o led il et AOMPRMRRTRE R b oy «+.. 1,000,000 00

PBalance of profit and loss
carried forward ..... .....$ 165,856 o9

Since the last annual meeting a branch

‘of the bank has been opened at Gla._ce

‘Bay, N.S, and suitable premises for its

occupation are now being erected at that

point.

p O’F;:e premises which were announced
~ at the last annual meeting as in course
" of erection at Point St. Charles, are now
- completed, and occupied by the bank.
~ The head office and all the branches
have passed through the usual inspection
uring the year. :
STRATHCONA AND MOUNT ROYAL, :

President.

- Bank of Montreal, Head Office, 2nd
une, 1902.

; THE GENERAL MANAGER.
Mr. Clouston then said:
There is nothing of unusual interest
calling for comment in the statement
e lay before you this year.- It shows
steady increase in our business, and a
rresponding increase in our profits.
The following are the principal changes
: compared with last year. ~cir-
ulation has increased $5z§,ooo, and the
eposits $14,139,000, making our total
posits here and in other countries $86,-
633; quite a respectable amount, but

still not large as compared to the de-
posits of banks with smaller capital in
Great Britain and the United States.
Our readily available assets have in-
creased about $10,000,000, and our loans
and  discounts $4,360,000. The overdye

‘debts, secured and unsecured, are $77.000

greater, but we believe that wé have
amply provided for any possible loss.
The profits show an increase of $63.630,
aiter paying all charges of management,
all additions and repairs to our bank
premises, and making provision for bad
and doubtful debts. I think you will
agree with me that the statement is a
fairly satisfactory one.

Nor have I anything of importance to
Say on matters outside our own state-
ment. Generally speaking, the past year
has been a prosperous one for Canada.
and so far the hand of the commercial
barometer still stands at “fair” The

{
|

service, and if we wish to secure immi-

gration, retain the traffic properly be-
longing to our own ports, and safeguard
the imnterests of our commerce, we must
see that the service, both passenger and
ircight. is second to none in speed and
equipment. There have been exceptions,
and some industries have not shared in
the general prosperity, but these can in
most cases be traced to undue competi-
| ton and bad management Mining in
3ritish Columbia is still highly unsatis-

| factory, and it may be some time yet be-

! fore it recovers from the colla

pse of the
last two or three years

The stock exchanges of Canada have
shown an activity unexampled in the his-
tory of the country, and though specula-
tion has been rife, there has been a cer-
tain foundation for the advance in the
quotations of securities, and it is not
entirely the wild, reckless state of affairs

GENERAL STATEMENT, j0th APRIL, 1002,
LIABILITIES,

...... 165,856 09
$8,165,856 o9
Uinclzimed dividends ..............0......... ... 2,670 o1
Half-yearly dividend, payable 2nd June, 1902 .. 600,000 00 8,768,526 10
$ 20,768,526 10
Notes of the bank in circulation vessars it aaee 4008 7,007,321 OO
Deposits not bearing interest ........... cove 22,800,086 32
Deposits bearing interest ........ . . . . .. 63,020,547 31
Balances due to other banks in Canada.. ..... J 69,172 53 03,002,127 16
$114,670,653 26
ASSETS,
Gold and silver coin current .9 3,057,465 04
Government demand notes .......... . " ' T 4,068,281 oo
Deposit with Dominion Government required by act
of Parliament for security of general bank note cir-
e o ey 340,000 00
Due by agencies of this bank and other
banks in Great Britain ... .. veeeae $ 3,701,878 18
Due by agencies of this bank and other
__banks in foreign countries ... ... ... 1,045,483 83
Call and short loans in Great Britain
and Unived States ................. 20,220,083 00
o — 34,268,044 o8
Dominion and Provineial Government securities . .. 810,860 36
Railway and other bonds, debentures and stocks ... 6,152,303 20
Notes and cheques of other ORNER W, .o 1826,100 58
——$ 50,532,236 06
Dank premises at Montreal PO RTRUGREN | ..ot T T 600,000 00
Current loans and discounts in Canada and elsewhere
(rebate interest reserved) and other assets .. 963,211,068 o4
Debts secured by mortgage or otherwise ...... ... ... 232,471 83
Overdue debts not specially secured (loss provided for) 04.876 43

- Bank of Montreal,
Montreal, 3oth April, rgoz.

— 63,538,417 20

$114,670,653 26

E. S. Crousroxn,
General Manager,

revenues of the country are large; rail-
way earnings are steadily increasing;
farmers.ar_e prosperous; the outlook for
lu:nber_ s improving, and the tide of im-
migration has set in with greater vol-
ume, ensuring to Western Canada, and,
indeed, to the whole country, more rapid
progress in population and material pros-
perity. ¢ natural resources of the
country are being steadily developed;
the output of coal is increasing; and it
looks as if we were on the eve of im-
portant results in the iron and steel in-
dustry. There are indications also that
the . recent consolidation of Atlantic
steamship lines by an American syndicate
will compel Canada, in self-defence, to
take up the question of a fast Atlantic

that foreign critics profess to believe ex-
ists here. Still, there is danger of specu-
lation being carried beyond legitimate
botinds, and we have probably reached a
point where investors and lenders would
do well to look more closely into the in-
trinsic value of the securities they pur-
chase or accept as collaterals.

If there are any questions relative to
the business of the bank on which the
shareholders wish explanation, I shall
be pleased to answer them.

THE CHAIRMAN’S ADDRESS. -
Hon. George A. Drummond then said:

Gentlemen,—The statements presented
by Mr. Clouston will, no doubt, be re-
ceived by you with satisfaction, showing



