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BANK 0F MONTREAL.

The eighty-fourth annual meeting of
- shareholders of the Bank of Montreal
ýs held in the Board Room of the in-
tution at i o'clock on Moriday, 2nd
ne.
17here were present: Hon. George A.
-ummond, Sir William C. Macdonald,
esars. R. B. Angus, A. F. Gault, E. B.
censhields, Aiea T. Paterson, R. Gi.
ýid, James Rosa, Hon. James O'Brien,
F. C. Smith, Donald Macmaster, K.C.,
E. Meredith, K.C., H. Dobeil, George

Hooper, Henry Spragge, Thomas
ring, B. A. Boas, George Filer, C. M.
4lt, C. J. Fleet, G. A. Greene, M. S.
,nergan, A. E. Ogilvie, Bartlett Mc-
nnan, M. S. Foley, A. T. Taylor, W.
Miller, J. B. Learmont, W. J. Mor-

e, Aiex. McArthur, Huntley Dru-
mnd, W. H. Evans and John Morrison.
)n the motion of Mr. John Morrison,
)ri. George A. Drummond, vice-presi-
it, was unanimously voted.to the chair.
the absence of the president, the Rt.
)ri. Lord Strathczona and Mount Royal.
n the motion of Mr. B. A. Boas, sec-
Éled by Mr. H. Dobeli, it was agreed:
'hait the following gentlemen be ap-
ýnted to act as scrutineers: Messrs. G.
C. Smith and F. E. Meredith. K.C.,

1 that Mr. James Aird be the secretary
the meeting."
7 le report of the directors to the
Lreholders at the 84th annual generai
eting was then read by Mr. E_ S.
»jston, generai manager, as foilows:

REPORT.
"he directors have pleasuire in pre-
ting the 84th annual report, showing

resuit of the bank's business of the
r ended 30th April, îgo2:
-ount, 3oth April, 1901. .. $ 764,703 19
ifits for the year ended
oth April, îgo2, alter de-
uctin)g charges of mani-
gernent, and making full
rovision for ail bad and
oubtful debts ...... ..... io,152' 90

$2,365,8515 09
,idend !j p. c. pakl
,t Decemnber, îqs.$6oo,ooo
'idend. 5 p. c., pay-
blt .2n& June, t99Q' 6 oooo

- 1.200,000 0
oit credited to Rest
-coun1t .................... 1,00,000 Qo

ance of profit andL los
îrried forward ..... .... $ 165,856 09

ince the last autal meeting a branch
lie bank bas been opened at Glace
1, N.S., and suitabie premises for its
,ipation are now heîng erected. at that
It.
he premises whieh were announced
he last annuai meeting as in tourse
rection at Point St. Charlts, are nov
pltted, and occupied by the bank.
'es head office and ai tht branches
Spassed through the tisuaI inspection

ng tht year.
STRATTICONA ANI) MOUNT ROYAL, r

President.
Lnik of Montreal, Head Office, 2nd f

1902.

THSE GENERAL MANAGER.
r. Clotiston then said:
iere la nothing of unusual interest p
ig for comment in the statement p
aY before You titis year. It shows c
ýady increase ini our business, and a, t
ssponding increase' in our profits. 14
foll'owing are tht principal changes p
ompared with last year. Our ci d
ion bas~ increased $525,000, and thse ti
Sits $14, 139,000, maikiig cotr total s~
sits here aud in other countries $86,-
33; quite a respectable' a'sourit, butt

-Stijl not large as compared toý the d
po0sits of batiks withiale captiai mr
Great Britain anld Ille ud îjt
Our readily available asrhave ]In
creastd about $ioooeooo, and our 1au-addiscounts $4,3É60,oO TXoxeru
lebts, secured and unseciired, are $7,.<xxi

greater buit ive hellevc that %scav
amply provided for aniypoibuIs
'lhli profits show% ani inlcreae, of 'ýr
after paigail charges of management,
ail additions and repiaira if) outr banký
premises, aud makingz proio f-r b-ad

ami doubtfi debts. i thn youwiIagret wvith me thlat tht staltemeTll(s a
inlyrI satisfactory nt.e

Norr have 1 anlything ofipotnet
saY01 onmatters outside ontr owni itlî
mlent. Generaily speaking, flhc pasn ea
haq been a pros;perons,, ne for Cnia
and so fair tht hand of the onwca
barometer stili stands rit 'fair" Ph,

bonglug to ~'ur 1, c ým~ udsteur

eqmem I imr h t L em x'pims

r ie euvra Ilem ,bt i 01È. IIn m
m ~ ~ ~ ~ ~~~~11 s!ri caa crrrme î,tiu (tpt

T :t I r!I fq1 a i i r lie :idu ur n y t Ile
i.r mî tý rico c s 1 r , i , i 1 '.I.p~ 'I ý 1h
lasir % tw '1' t r r,- k 1 c l1 irý i

GENE.RALI SnvrATjIENT. 0hARI, ~
ALI .111 Ti ia

Capital stock .......................... $uuoooc
Baeanc of profits, carriedImwad .$xo.xo

Unclaisned dividends.....................,7 osH-alf-yearly dii'idend, payable 211( June. mta g .. 6oooo (M) 87~5

Notes of tiie bank in circulation $,., $Io0732
Deposits sot bearnimg intereit.......... 2,9o aDeposits bearing interest ,.,,,. ~ 3Balances due to other banksinl Canlada .K) . ~7J 33 (3,902,527 16

$i 460632

Gold and siiver coin current............$3071
Goverumrent demand notes............40,81o
l>ePosit with Doinioin Goverirnei lluoe y r

of Parli'ament for security of ger<ral lknoetr
culation . ... .. , , , ....... 

oDue by agenirý if thi5 batik and othr
banks in Great Britain......S11158î

Dure by agencies of thus batik and (4ther
baufra ln fortîg-n cotintries.......$,8 83jCali and short loans i Gremt Býrîtair
and U7nfted States ................ S 00

Dominion and ProvincialGvrpnt euite , 8ç8O3Vailway and other bond, dcentuireç ani 6tck 7. 6. 5, o;Notes and cheques of other hatnký ., t l'M . î.a6 s qo

fakpremnises at Mfoatreal dbrnh,,,
Curr'ent lons andI discoeunt iii Canadaý iiend leh(rebate. interest rc.servedl) suid Othrrast .. ~.1îG~9DebIts sectired by mnortlgage ni' "Ilhcrie.........23,4 1
Overdue debts not 81cal eue lsgurvddfr

Batik of AMentreal,
Montreal, 3oth April, 1002.

cvne f the. country are large; rail-
s'ay earniugs are steadilv increisîng;
armera are proseruus; the omtIook for
timber la unproving, and the. tide of im-
nîgration has set in with greater \,nl-
mnie, tnstiring to Western Canada, and,
ndeed, to the whole coluntry,, more rapit!

rors npopulation aud inaterial pros-
erity Thenatural resourees of the

osstry are being~ steadlly developed;
lie Olstpnî of criai is lncreasing; and it
xIlcs as if we' vere on tht ev-e of im-
ortant restilts i the iron andI steel in-
tistry. There are indications al," that
re. receun' consolidation of Atlantic

teamship lit, by an American syndkcate
rhl1 compelt Canada., i seIf-defence, te
alce sup tise question cf a fast Atlantir

30.532,236 o6
600,00000

'i

h t4~670,65J a6I
F SCroro.

Generral Manlager

that frireigu critics profeas 10fi believ e x-
i>ts ite.r Still, tbere is danger of %pectu-
1 ation bciugz carried beyo-ni legitimate
b oundq. snd we have probabiy reached a
point where iivcttorq and leniders would.
do0 wvef toi look more re- * e intc the i-
trinsir %alue of thit securitmes they pur-.
tIsait or accept as' Cnllaterais.

If theric are anly ques!tins relative to
the buisiness of thie hardi on which the
0hartlioldirre wlsls rxplanaâtion, 1 thal
be picaqed ta nse themr.

TIIP. CMAIl(AN'S ADDRESS,.
lion, George A. Drumnmond then sai(T!
Gestlemen-The statemrents, presesned

hy 'Mr. Clousiton will, no dnbt. be re-
crivesi hy yoi witsstsfcin showingz


