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ISTERI ASSURANCE Co.
FORTIETR ANNUAL MEETING 0F

SHAREBOLDERS.

Report of Dipectors-centinued Prospei'ity-
Large Profits and LlbOral Dlvldends-Con-
siderabie Addition to the Roserves-Good
Management and Excellent Resuits.
Taz fortiethi sunual meeting of sharehoid-

ers of the above company was held at its
offices lu this ait>' et non on Friday, 201h
infit.

Mr. A. M. Smith, President, occupied the
chair, and Mr. J. J. K.enny, Managlng Direc.
tor, won appointed te sot as secretsry ta the
meeting.

The secretary read the foiiowing annual re-
port:.-

lupresenting the Annuel Report of the
business of the year ending December 31,
1890, the Direotore are pieased to bie able to
subinit to the Sharehoiders such gratifyiag
evidence of the continued prosperity of the
Company' as is embraced lu the accompsnying
accounts.

It wll ibe selen item the Revenue Account
that there le a profit balance on the transac-
tiens of the yoar of $155,125. 19.

A eatisfactory increaqe is ehowa la the ro-celpta fron FEire promiums, white lu thse
Marine braInch certain '%ios of business,
wvhich bave mot reenitect profitabiy in the
imet, have been discontinued. snd the prom-
luin incarne eomewhat reducod.

Two half-yearly dividende at the rate cf
ten per cent. per annin S3nOuntiikg to
30,000, have boon doclared, and tIse suin of

$26,225.21 bas been written off lnvestmients
te brin g thom ta their market v-alue at the
close of the ye.îr, when, owing te the die-
turbed conditions existing ln monetary
circles, almost ail classes of securities wero
more or less dopreciated. After providiug
for thcse doductions front the year's ean-
inge, $75. 000 bas beau carried te the Reserve,
rnaking that fund $90(,,000, and £ [6, 186.39
remains at the credit of Profit sud Loûse Ac-
counit. The total surplus of tIse Comnpany-
whlch these twc latter arnounts contitute-
is, therefore, $916, 186,39, anîd deductiug frein
this tIse ainount estiusated as necossary ta
reinsure or mun off ail exlttng rieke say
$546,506.64, a net surplus remainis over
Capital sud ail liabilities cf $369,679.75.
STATEMENT aOF BUsiNEas l'OSe TUE YEAXt

ENDIsG DECemBEit, 31, 1890.
Reveilue Âccsunt.

Fire proilumn........... $1,313 582 70
Marine pelus----715,032 41?

Loes rc.assurauoe--------------......388,123 30
s81.,43.$ 89

lnterest account--------------------... 43,18r 18

Fire losses, inclsdl,,g an appropriation
f..r ail lous repouced te December ai,
lm.............................. 005,001n 20

Marine louers, Includiug aun pprop-latlon
for ai ]lies reported te Dee;Cruiber 31,
189D5.............................8(58,274 07

Gotieral expense, agenVo commissin,
etc---------------------------.....515,383 55

Balance ta profit snd lois-------------...155,12à 19

$1,708,854 07
Profit and Lots5 A ccount.

Balance from laut 3 cr ............ ..$ 12,M8 41
1'rollt fur tbe ycar...................... 15,125 19

S 107,411 01>Dividend pald July, 1890. .............. 25.o00
I)ivideud payable Januaýv n, 1801- . 25,0906 0o

Written off securitles----------626. te calarnity whlch might b.e oovered by
Cartlcd te resoirve 7s:WW tOd...........t.inurance policy--could ho, obtained euh,
Balance------------------------....--0186 frein the othcr aide cf tihe Atlanîtic, it haui

01,411 60 secuned at thse snd of its firet ton yeara'
Unlod taes ud stasond. * e traggle for existence a4ainst Ibis popular

Dominion utI Canada Stock............. 211,417 50deuonaanulpeiu ncecfny
Loan Comipany and ilank Stock$s-....161,b77 40 nome 660,000. TIse twentieth annual repr*ompany'e building ................. 65,000 vo shows that it liad lncreased thia five-fol
Mih u hipal d ontes.......80,369 23 and et the close cf 11. thirtioth year ie& iii.

C.,h u asdao o doost.......27,26e 51 core xeedeo e million dollars per an.
Billa reiae................8$4,508 27 on

Moiags................10,4.660 nm; and hsving tlsoroughly establiabed ils
ltcse.....lue ................ 45,642 3W prestige at homo it hadl extendud its field of

Intereet due sud accrued............... 4,989 50 operations beyond tho limite of Canada. It
Ageuté' balances aud ndry accounUe.... 210,918 82 la now entering upon lsa fiflIs dorade with

81,565,60 119 au incorne cf neari>' a million sud three-
Liabilites. quartera, derived frorn fûl tbe provinces of

Capital stock paid up................ 8 00.fl00o the Dominion sud from the United States,
imms under adjustaient.............. 114,478 80 as well an front Borne, of the British Wgest

Dlvidend pasyable January 8,1891.... 25,»0 00 India Islands; Wlth cash assoIs of uplwards
tReierve Pend.............*1#0,000 00

liaience profit and lois,-...10.186 39 cf a million sud s balf; with a profit balance
- - 910,180 s1 ou jts lent year's transaotions cf over $150.

000 - with s corps of tried officers aud agents
A M *1,55,65 ~ oyal te the Comspln ud I str;sd

President. if 1 ina> ssy il without egotism, wlih an ex-
J. J. xCiii', patience Board cf Direotors, seversi cf whom

Mansglug BIreetor. inay claim ta bie voterans, sud znot likel>' t.,
Wurstu Assesasce Ofice, ho frightened b>' Ilfire,' even though It

Tosoirro, Februar, 9, 1891. uns> came (s il sornetimos does through cou.-
AtYDITOItS' REPORT. fiagratius>i la "vollayIl rather tr in to

the nerves. I thiuik rnysyIoiga:Po the Pesndent and Directors of theO JYOBiOf whst bas been accomplished fromn srali be.
A4osusceC Companîy: ginuminge aud looking at our presInt position
GENTrLEmEN ,-We hereby certif>' Ibat 380 -thal b>' continuing the polioy whioh hau

have sudited the bocks of the Coin~fr guldod un la thse pasî, of fair and liberal
the year euding Decemuber 31, 890, and deaigs wîth our insurers and just recog-
have exsrnined the vouchers sud seurities nition of th. services of eut agents, upon
lu connection therewith, sud find the saine ivhoso judgment we have s0 largely te de.
carefully kept, correct, sud properly not pend in the selection cf business-we may
forth in the above atatezuent confidently look for aI leasI an <quai moasuro

R. R. CATEON, ouioa f succeas for tise Western in tne future te
JOHEN M. !MAP.TIN, F.C.A., 1 f itm that which il bas eujoyed la thse paut, and,

Touoe'r, Fbr-ary , 191.as a con3equence, ta Its besng in s positionToRoo, ebrary , 191.ta continue ta usake satiefactor>' returus te
In moving the adoption cf tise report thse its eharehoideris upon their invested capital.

President said: Permit me ta eay before closing my te.
The Annuai Report aud accompszylng marks that-under a kiud Providence-I feel

accounits which you have juet hiea rend, that we are indobted ln rio emaîl doese te
preaest, 1 thiuk, so olearly the reault cf the the wiedom aud untming energy of ont Mau-
business of the past year, snd s0 satisfac- aglng Direclor aud hie able staff cf assist-
tcrily the condition cf affaire at the close cf ants for the high position that ont Company
the year, that itla scarcel>' neceseary for me uow occupies in t he estimation cf the inur.
in meving the adoption of the report te do ing public.
more than cougratulate yen upon the hopp Mr. George A. Ccx, Vice-President cf the

aupcsundor whîch sve mnt ai his, the Company', lu eecoudiag lbe adoption Of tihe
ftîtanaI gathering ef thse Share- report said :

holders cf tihe Company'. Thero la eue item The satisfactory nature af the report now
in the accounîs, lîowever, te which Il snay lie submailled te your approval, snd the futll
well ta refer particularly. 1I alude te th. eixpisualions of the Presideut, la rnoviung ils
ansounî written off secunities la order te eu- saotion, leave but little for nie ta say.
able us ta place them in the Balance Shoot, Thore la, however, eue important item in the
as lias alwaye been out custoin, at their stattment te whlch refereuce lias ual heeti
market valus on 3lst December. You are muade, sud that le thse ver>' eubitantil addi-
aware that jîsst aI Ihat tUnes the p àc of tien cf nmo lois than seventy.hive tlsousand
stocks and bonds generally were nnc de- dollars te ltse Reserve Fnnd, With net
pressed, sud ime faut that oursecurities were earuings for the year t quaî te thirty.ono per
affected te sncb a comparativel>' sbght cx- cent. of ont paid.up, capital, Il was uat un-
tout la pethapa the boit evidence tIsaI oouid reasonabie that the question should arise:-
bc offered as te thse character of eur invest- Are yen only going le psy a ton per coul.
moents. Moreover, I think we are sale lu dividend, bass thon one-third of y aur net
regardiug Ibis as mercI>' a temparar>' depre- earulugar But I arnsure the ehareeolders aud
cialiosi, and that thse former vales wili be, the public wvil appreclale the prudence sud
as lndeed sorne have already beau, regaiued. recognize the nècessit>' cf previdimg in good

I rnay bue permitted te sa>' ass that, inter- years like tbis for less fortunate euese, whezn
esled as 1 bave been lu this Comnpany since we are called upon te mooet exceplional tosses
its organization-for fort>' yeara as a stock. by conflagrations euch as have occurred, and
liolder, fer twcuty-flve years as a direclor, lit ail probability will ,ccur again.
sud for the past eLlit ycars an its reident Il la very satiefactar>' ta kîaw. that aller
-it la witlî a feeling of pride, wvhicIs I think fully providisig for eut Reinsturance Fnd,
le pardoualîle, that 1 regar~d lise position wlsici talles $546,506 64, we have a net sur
svhich lime Wester-n occnpies to.day amen gplus aver and above aur capital, sud ait lia.
thse financial inîstitutions of this country and bilities te ltse publie equat ta about aeventY-
nrnang lbe insurancu companies of Ibis con- 6ive per cent, cf ar paid-up capital. .

tiîîeît. Orgauizcd, as il; was, aI a turne wiîen Tise splendid position of tise Western on c-
the popular belief existed tIsat indeuinit>' for fortieth anuiversary fîilly justifies tIse Prési-
tose b>' firo-or lu ladt frant deatis or an>' dent in feeling prond of the Company' and


