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i~~V~~INl- J)T' I RAII.% XY' ato oenetshsigtefrt ino h on added to the actual value of the proprty of thé, c-untry

lý > 'oînstie)S of boivw it, I.o id in tlie tIoîtructio)n of panv'1 property is quite Huilicient to diâcredit it.s bonds perhaps more than treble its amount, il. hnu returneti. o
or,.în otlkEr iords tic get.thii argest poesibIe in thein oney inarkiet. W have seei~ cases not. unlike iti owners very little in the shape of int.erest. The

t)l!rf,'If 1mli 'nclit for the Brnallest mmnounît of cost, Li.~ n which tho e est thing Mri the çcounitry, and the only country mivie a good bargain, therefore, though it acted
vý ~, îàitinlv noi (-i beev lpr¶«'-.til~y ov in Canadan. thing t-o si-ive the cornpatxw, %as to surrender the lien or blindly and more froin necessity thani polir-y or svstemn.

? i~-l dl t-ie kii(wu i~i t-ioilt-s hve heen. etd but not put itl behlirriail ot.her dalimsi, thus virtual)y rnaking a The experience of the pust oufflit Io 1be sufficient to
r .o bc apevre ty> hiavit }ien vi pt u .9 settled Yonu.s of what was meaut tobc a loan. siiggest a more t.smnkictr frthhtue

h i>, lowv rc'J'ani) y concv41~ t-ba hlt to gua- When the aid ib t-o le ini t-ho hape of credit. or mnoney, ILhba been pla.ced beyond cavil. -hj t -II]t.he public
Stht, bond-s of .a coniptny ià -elout, the' 'çorî' course ibn bonus system is, both for t-he country and tbe coin- rnoney iu aid of railways, in vwhRteývr y given. eitheT

a ove"runletnt rai l tklpt-. for ini the eniithero ,i.;i painy. undotibtedly' the best. Even ii sinal cash bonus through the Municipalities #Or tLreffly by the Go0'er-n-

great iLng'r of iui Ihnving to pay thein off'alicd convert. j jer mile, te ho given on the cnxnpletion of the work. or ment, has brought a handsome re i-CLnt w the country;
,htwas intecdeil a iiLI an 'J t redit into .9 ban of ca.h. -L,4iti progresses, will do more to establish the credit and as there is stili great riecessity fol' in'reaaed railway

4)~ns<f rmoniey fri the 1.x'lrw, i. ~îel~ bet- of the company t-han a very large guarantee, or a facilities, it is well to cûnsider how they muay most econo-
*-r, :tbth Lnwic-tioii l !' *siu>tii i. nd l %îJult I lar-go înünev baln. There arc very feiw instances mically be procured. We diýiass awoi-re the e usyste=

co. truin1 tiirfux Wt(Io w1t îw niai tt4er -- to --- th:u. in Cana.biidn i hîch, whet)er the monev or the rrrir.ascalculated to lead or drive the Çoi i -ny ito cotnplicâ-

Owb m&-urity for ritipayînet- n'ýiilc. fut- thee lattpýr i- jWL &vnc.the obligation <bld noi. virtuallv be- tions %çith the G'over-nment, whicich -t tiltiuitelyend

the' Iel -goverlfrent aid.iviien 'vanie' i i l. 1'n o l a1.onus .&endt-he.égifts have been vifrv pro- with the countrys abeing %ti-Ilbeil wvr-ith ile ht. Oaran-

wŽuLte to;îVe 'hý tualiIegni toete. k. .ind l it:îbl. t-o Cânadla. For the' t-went.y millhioni or So which tees, as ilready reniarked'. arc- stili~ more objectionable,

ii turn'.eoutitlia while iks à îiatter ()f roui-s(t' îioe' ttoeriitt- ol*I Province învesti'd ini rrlways. thb le invested in that they st-art on a pretence of costing the country

ment lo.,w u notet.stifcient- t-~io eopl1QU h. t t -be about i hundi ed millions- az-d while thizs vast, suni bas riothing, and generally end wit-h compelli, tt to pay its
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