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S'IATE 0F FILE CORN MARKETS-LAIE 1IARV'ESTS IN

A laie nutnber of tirc Innden .coiomi.st caîttains a rnoit import-
ant article au the subittjC of lte liarves andîic Cern NMazrkcets* l'ic

editor ai tat pajter lias for sc'>'rai ycars past paid iarticulair attt'îî-

tion tci titese quîestions, atît i s pîroductionîs have, '>ve belietve, w>itiî-

out fail, becît bornte out by actîtal restilti;. Il is, titereforc, inott

imîportant te kit wiîat tus opîiniotn is ait lte prescai biatt' of te

horne markeet, anîd what supplies Great llritaiui is iikciy te retjttire
Iromn titis continenît.

IVe wili state, in fUtc first pliace, the fatds the tontuslIiç fur-
nisîtes, and afîerwardis the coitseqittces lie is ]cd te deduce t'romn

titese facts
in lite ftrst place, the culiior ai lte Ecanoraist réfers ta the large

stock of wiîeat andt fleur att itant on lte furbi af Sep)teiîilher la«i
year-a laTnger stock, lie states, tin wivs ex'tsing 'litie zounîtry iii

a'ty forincr ycar '>%>ialever. Titis accîuulatiotn Iat' been thte restit
of the abîîndaiil iara'cst of 1811, antd lte large aittount of wiîcai
andi fliur itn;ortetl itn addlilti to lte Ïante siîîiiiy. A k-iiowletigc
of titis tactijnîiîcei (lie ediler of flic 1.coi,nist ai tai hune te take
a différent view fiain lit entertalutet hy persouts ustuaiiy best
informed on tîtese qulestions, as le lte effecci the great dciceutcy ii
tire liarvest ai the N car w'as le have allen priccs ; lie lten stating
bis belief tai c, tue coutry stocks '>vill bc suttlicient, until te ap-
proacli of next iiarvtslttt nie>' considerationç w>ili crnme iîîto the
caiculalieti) le preveuît any sîîch risc ri is iikeiy le derange lte
generai cuirretît ai comamercial anti financial evnt.

Our reatiers are aware tat titis pretiielion iarncd ouI to Uc a te
anc. Aitîtetigli te crup of 1815 %>vas fully as ileficiet as htall heen
represcnicd, yet tlitelar«t' amait of stock on lianîl prcvcentetl any
permanent aui'>aice in prices, and fiuîaiiy enitileti hcavy Ioase; uptin
parties helit in titis country andt ai htome, xvho ]radl spccuialed on a
diffttrenl restai.

Th'is w>>as tite state ai Iliings on lte Isi ai Seplember, 1815 ; andi
the edutor of the Ecoîioniâl nexi proceetis ta show iowv inaliens
siocti on flie Isi of Sejîtember. 1846. Ilane jlsi te reverse is lire-
settted of lte former year. Wiitî lthe stock of vil.ictea on itantt on
lthe lst ci,' September, 18'15, was unusitaiiy large, on the sanie day

ffhis year it tees snicilicr Iihaîî fer mnanuy iers past."Fosera
montits priar Io lte passiutg of the Carît iiii," says the £Eaaamoist,

Il lte stocks in tuiliers' antd dealers' batib htall been gadiually te-
dluced te rte iowesi puossible siate. A vcry- large caîisitiptiou hall
been gaiîtg for'>ard, but the sales front the' î.rmcrs vwre toa ;a tailler
exîcîtî titaî int an>' recet'n year ; net Ihi tlîey iteld back. Iliir
stocks for aîty mottive, for, wilii a retient of lthe Cern Law> cettalut,
eve'ry motive wvoîtd rallier hiave iutduicet ltent te press ltpir stocks
tpn lte markeet ;itut lit thit c produce was realiy dcl'tcient in
qtîanlity."1 Andt titis is sitowu ti ulte rcturns mrade lai lte Corn

f <Ji'te c qîattities of '>''ieat soiti lit nîmmerous t''nn, mîpon wici
lie~rkyaNerag;ls are cotpuleti. Tltsî exhiiiit a différence ai

a mllin o qîarirsbetivecithe sales of 1&15 antd 1816,-the sales
dccreasiîîg ini atnount as we a1 tproicilite 1< rminatioit oi the' corut

j year; thus stow>ittg jiiaintiy, as lte Etiitar of lte Econoinat oberves,
thlie exlta.istedl state ai fltc stocks, as contrnastcii witi the saine luerioti

last year. lii Autil aionc, lte sales of lte iwo 3 cars ltaus coin-
pare :

Allvi,l. ]PLIS. Ar l Q
.Sl, . . .. 758,85 1 qrs. .4,24,70t; tirs.

c' We titerciore tiiil il a most concluîsive fact,"l Fays the Rcono-
mis[, Il thai ucilier in dealers' lîards, ieor in these of lte greavcrs,
htave~ lit' stocks of elti wlita for rny years bcen se strait as att lIe
lib .Septctniter, 18.16. Andt titis wve tiiît censtitiites anc cf tite
great ttiffercuces itlwecn aur prospects ai titis nmoment, coinparcdl

[i >vth ltose ai lite sanie jîcrioi in 1845."1
l Titis fiîct, tett. beuuîg prettyv weii estahiisied iat, on lite Ist nihSerpiemler l.îst, Èrîe stock of '>viiat anad flour tri Etî2lauît 'as in-

tîsntliy sriaii - tire tur'xt question '>vlich. arîstes is, how> fan tire' dg.-
ficien:y is iikely te ber ituade îîp b>' tige tttrvcst whielli lias lits,
bern ':t vi ? Out tiu s, cif coujrse, totrils tuthr lo, qitIs î i of cîs
nut à is titerefora a iinu>t itiipart.îuit paitil fu. tr pi-apiu' of tii't;
conint lo Ibot fuit'>' ittferîned uuii. 'litw t-ditler otf rite' JEro-to:i?

ii'; )!lie i11'o ît illubfb!, a;, I %c ai-il! blate b';yti'cotuclusio;tsl
lieitas conte le.

j Ani, , a i i" h"t<rnp. Iii rno't (if tliti çblî,tioTr ï-nin-
tueq of iliean VaV hm I.,t'tttt, 'n lie lin tllit ,

takîtg taO ~c'out Iitml uy andt qu ilît îv. tle' viel oi f wlt ký
iirly as rsi,'c u aecî'ag<'i o ir-uutdrl:îliuttg- i,1- tiî;t V agtto
ternil Ilt it lte croit is as gxil as cati be loklfor gidîer att ave-
nage ai fîvoir'tbie s'rrîs~is anti, certuttiil>, it is inîfrîitriy
better in quali ty, ;%lt lui iy cqia it iiqi.itti t% , t th !t roît of 1 83.5.
lia the naffli iiuwever, ana î'peî. t ui S'aclt , titi' tithrence

hîe th ie %vllep-t cruipa cf 181i5 att 1816 us " .'ry itnîtliilet iV it
fitvor of lite lalter y5 'ar, if. itîtiedti il ie -.o at ail, lit 181.5, t'le

witcat erop ini t1tc nortt n'az rallier ix'tter thaît in tire sott;
wiereas. it the presaent year, tire crep ini Sco'tilt Jrvi su"t:uited
inuiry by w>et, nutt, in songet plaices. iet îot ottly litti, luit lias iteen
liarvz:stcd ini a v>ery indi'cèrit entlu:o O:t the whiole, ite>'>-

ever-takii qntll) anti qîantity-tiie wheiat <'rop of the Uniitedj
Kingdein , fo;r 1816, ns cntnpîiit ii btu ceîsiderably Iargi'r anti
better tiaît tire whlit critp oif 1815>. ]ltt ZCinslit tli; inicreased
qeality, tiiere ns Io bu pi.ic2d tire fact, ilint ille CIt) of 1&45 avas

very ];ite, anid froint Uie larg~e qîîntitity of ol h! avie ini stock, nnd
the SA qiiaiity of tie ilew wiicat, was ni brciiglit jute cons îîîîp.
tutti tit Ellbie ira tire aiti nIi. lrit te preselit year, the Iîarves-,t l as
a ninth <'arljer, the <ial ity,%v;ts dry an d gol, aid( ttre bareness
of ,toc k caitiýe set tu bc broit,Iiîtiî i iii îniedi:tely iiito coistiiiptiîîn
'l'ie io Vî't siIIIate t)î:t calu btb 11n:0 it' < i i rotiit, is thait the
<'top of liU6 lia.; becil iteglia fur getierai u,'e lit 1\1;0, îwî> nls
earlijer titan that of 1&.15 was ; anîd thi k, il is sîaîed, 'viii full
bailanîce any quîperiority of tlle yieid of the prese:ît cezîîparvd witi
thai of last cear.

i lit respeg:t te ail othercrops, the coînparison of tire two years
s taled te lie ver)' ,,re:tly- ini favor of 145. 'lJiu potato crep,

attiîiult attackedi wîth the sanie dîiscaso as8 iniltre presciit ycar,
wvas be abuîd:îut tii.ît o'> oi complutîîî oîît'-tiîîri te hlave been
tlt..stroyedl, neariy uia avorage quaîîtîty w>as still toit beitinti. The
di.e:îsc, moreever, idal niot e its appearance ini 18&15 se earty
as ini the presclît year by ai leasi t'>Iwouuînths. M1iîen, wiîii res-
pect te oats, bariey, anti etiier spriiig cen, tire crops af 1&15 were
inueli abeve an average. lit Sceiiaîîd and Ireland, rte cat crsîp
of 1815 'vas the targesi inrte nery of mai ; anti aided mare
tiian any eno tiier7circliînstanice te mniigate the dîstrps arising
frein tlle patate rat. lit 1815, moreover, te wîntiŽr wvas mnjîd ai
open, the tilraîp crap %%'as se abiundait as te tif, ini sorie places

almos-t wiIIheît " l'le ; alii 1 anY Of 111L 1Enlish cotînlies,
%% &irter vegetables werc cîîivated te sucti ait e.xtcîî, in anticiea-
tion of a (leticiteney cf foed, tha;t the mnarkets were bitter Supplie(]
anti ai iewer price.s titait iii tîstiai Seiserîsq. As far as the- paraliel
circtinistances of the prosent year cati yet bc tdei ttîey are ail
tile reverse of titis pictue ofa 1845. 'Thi nais, bariey, andi otiier
spring creps are geîîeraiiy ijîfériar, anti itn the clîtef dîirits wiîcre
îiîey «arecren are catisiderabiy hltiw air averag e. Tir( turiiip
crop is geeti in sonme dlistrict.s, but in ailiers '-ory inditff(rettt.
Moreoiver even wlîerc il has Ileen most preîtîising, it is now
îlireaeie1 wiîhi a dîsorder as sertous as that af ite putain, caus-

iîcempiete retteîîtîcss,. l hie setatole crep, tee, is rteariy en-
tîreiy dettroyed -lit Ireitdat Scoliand il is ceinpteely ; in
litgdattd at is fast going. t

Utider tbis unprnini.sîn- state of things, il becomes important
te icarn itow atlier ceuittries are cîrcuinittauced.

«iti1:, say lte Econorist, 1«it is truc. tire creps oi wliîet on the
contrartia of Europe wt're nil iess or torne, as in Enghtnd, Jefcctt';e, anti

olTt'rcd bat litllc assistancce tiis coi;.ry. But tire wants t-f Europe, ns
wcii lis tîtose of Er.iaîît wvcre iieti rallier prospcctive ticî ptrecrnt. The

tlclicitncy ai Itle crois, of IRi15 %vos not rcaiiy feit unitiitire stocks were
fouînît to bc ncarly cxtîa-ustc'l wittiin ili. last two Otontli'. Titis rtate of
otd stocks, bcîng foltoweil up l'y iltin anti very itfcrtar crars ttiroughout
rite wioe of tr Sotititrii division of Europr, whcrc %virent is ctilfly Con-
suateil. lis led ta tire inos: exitnive ileitiaitt flr Fronce, and ail tr
cotintries in tire '%etltîrrnitcaii. Iii tire Nortdi Of urope, the whent crop
niore re-cinties that or tins coiiitry, butt tire oiti stockï are aUto ilîcrc cz-
halu!tcd). 'I'icî as te uIl ryc cil, wiiici folritistire Chtîcf food af Bl-
iCull. ite1lid, Gcrtîi.an) ald lit- lest of the Nortit ttC Eu>rope. and wiich,
like the ont crop ini titis court r, %% as iiba!iJ:int tri 18 15, àt is w titi sortie few
exceptiotn-, cveryw tIiere '>cry tlefec!ie tî tlle precit icycar , so îttuch sol
rtUal large iniportationq of ulietca arc lîow takiîg pulace itîto saute of tie
provinices oi Gcrnstiy te ruppiy tire defticicncy of r3'c. tite latter bcing. ns
denr ns the fonner.

1In Air.crtca, tire crapq hoth nfwltca-t rind Indinn corn arc adiniiîed to,
be exîrcmciy gootl ; andî nlutotigi tue l'îîited States itas cvery )car a
iarger portioni of consiiters, wito arc nal prodliters of foodi, go ilaintain,
yet tr les i ccoililq vie 1îs.seFs inclacc us ta bciicve gigot a iarzcr quant-

ty cf grain ratil provisions avili [li stîiîiîct te Europec un tec oining sel-
ron itaon ini nny formier ance. %'c <etîut very luntch, tiowcser, whîetîter
aiuy qjanliiy gliat, con pessl7!tIy tic spnred wvill troiuice an tImportant or
visible cliict ution tire miarkets oi E-urnlpc, %vil ilir ahli stocks cvcry.
%wiierc exiuçuscd, nutl %vi i fl ite r supply of footd for tire coaginr
ce-tsan. ttc fea.r, i-clow' tii' usîti rote of coîts;tiptjt. il %vas ta) sucl a
prainbýc crisis nt ilt.- lune, veliuen lite effiet of n bad tmp ctl t Il IC.aVe ne
sturpluis on lian'i, avittu îte îasýjiiuy of ils beinir fîloel y anaîlter
itiferior crop. thiat ive atiîitid wiiti ve avrotc, on tilt 2 7i of Scpt. I,ý 15,-
* >i lltnvntiiq ti& iti;tiisn of ncxî ycar, ivc sittil, ii ail tîro!babilit:y, di).
prîtacl ait even'f.il p--riotl.'

-Auirtera t, tite afiiy coutllry ta niii-h! Emrope r'anil ei fer a sup'ply
of grain dIti year, if tic >oe i om parns of Pi'îtatii ;anti % lionî WC clin-

saler gigti Francenu al olier Corituta i sltte Will bc eqt.îiu toiit'iors
wtitl oursekia' ft -r the flour aid %% lient oi tie t'itu'id Siages, we c.Iano:
Ceteccie îta. ilrMLU t' stase, etuif i btc prslifut ilii zoycctnenî te

Initan tîitirout tire %voitier uIl dlt: y asl:'cvcîî dit pîrescrit i'w ima-
tîns. %Wc look ftiraarbi tr a tinte vlucî !ýtnte ltccsmýty will cetiîîti lis
lo abanditon li 'il ty ille îî ilte to.pr n f fai, wliîth, lîowvicr qlsi al!
il ,tîay îtowv bc, vviil'e bc' il. ti e'oîl give a 1irefercte tole mt îarkets

.of î:lît'r coittittries oier our flan. %'it.'iter nitt have bcît co:l,taticrctl
tire ciergcîtcy afinIat vcar for oPc)nît:; Ille tprias, ttc airc cicriy if opitio'
thait ut aviii lc foututt, 4xuiter or lazz-r, lu bc ittucli grenier du. ri- the coin-
iîtg a.vîtlicr."

iVe (Io nol tiiil, it ne'cqsry* i tige present moment te offl'r
an''ietgit'tt cotirnet; ont tire 1*.t'i-3 ire iaretttiei. Our
reatier. wiii piercci>e lies'> lth'e thtuy ,C~ree witi tite prediiiins of
tiiose '>vlo foretoiti tut the itew Cout L't ait a;'erwiîeiuning influx


