608

This may bo reduced before our hooks are
cloard ou Mar, 3lat, 1f wo are successful 1n
collecting our accounts. Tho only uncortain
ftom 1n the calculation 18 the amount that
will be realized from unpaid subscriptions,
and ample allowance has {:ern mado for this.

2. The defleft. i.e., the differenco between
tho assets and the hatnlitier, at the closo «f
the flnancial year (May lst, In80, o Aprid
31th, 1807) was 81,5609 %), I to this we
add tho listility to subsctibers for the uvex-
pired portion of their subscriptions at that
date, wo have a total deficit of 85,035,000,
‘nie 15 the sum that would have been
required, over and above assc's, to pay all
debits and refund subscribers az the close of
tho Chucch's tinancial year. Tho sum quoted
by your cotrespondent wastho total liability
of the committoe at that date. If from thus
wa deduct the assots, $3,186.00, wo get tho
deficit of $1,5¢9 mentioned above,

3 Inavmuch, however, as subscriptions to
poriodicals wero largely pad for in advance
for the whalo of the calendar year 1597, and
tho amonuats credited to tho financial year
1500-1897, while the cost of supplying theso
samo subscribers for eight months (May to
Dec.) would be charged agsioat tho next
year's iocomo, & moro correct viow of the
tinancial position of thecommitico isobtained
by ascsrtaining whst the deficit would bo at
tho close of 1897. ‘This tho committee have
shown, as accurately ax poasiblo at the timo
it wavmado, in Table V. appended to their
report.  Thero it is shown that if wo should
receive $2,500 for Children’s Day. and £1,000
from a special appeal for personal contnibu.
tions, the probabln deficit oo Dacember 31st.
1897, would be {3.73195. We eatimated
that wo would require to receive 2,500 ~
$1,000+ 83,734.08  (£7,235) from outside
sourcee if wo wished to close 1897 free of
debt. Thisis the §7,000 that your corres-
pondent bay heard about. It is not the
deficit at the time of the Aatembly, but the
estimaled prubable deficit on December 31et,
supposing vhat wo received nothing from any
other sourso than the subscriptions to our
periodicals. Qur expoctationa in regard ‘o
Children’s Day have been fully realiced.
Tha apecial appeal for §1 000 has not been
mado. If we deduct the amount expected
from it from the cstimated reccip's in Table
Y. the estimated deficit at this date will he
84 735 the actual deficit on December 31nt,
is $4,960, that wo should ecome 50 near the
oorcect amount eight mon ha ago shews how
carefully our estiunstes have been made.

My auswer to your correspondent’s first
query therefore is - Tha lnss upan tho ** Les.
wan Helps ™ for 1897 v $465.  The anawer to
hix second query is  Tho real deficit to day
is 84,260,

The accuiacy of the Committeo's accounts
is certified by an official auditor, and the
above iz a samplo of the care with which all
ostimatos have been made  1f any who do
not undorstand the very full stateinents laid
hefore tho last Assembly will ask questions
I atall be hanpy to answer them. Only in
this way can incorrect viows of the commit
tets poaition bo rectified

T. F. Forurrixcnax

Drar Ertronr, Thin week brings ansther
circular froin Rev. T, F. Fotheringham with
another apheal to wipe out the existing
deflcit.

This committoo was given leava to makea
epecial appoal on Children's Day.  I'ro
grammos were arranged and sent out toall
the Sunday schoola in our Church, and
accompanying theto ware envelopes in which
a special oollection was taken up for this
purposc.  Qur twoschools contributed liber-
ally to this fund n the expectation that the
moncy would be thus applied. There har,
however, bren noaccount given of tho money
received on Children’s Day, whether it be
small or great  Of course a defaile? sate-
ment would not be rejuired beforo next
Aunsembly, bat certainly i1t 10 necessary to
kaow haw much has been contributed on
that day. Acoonlirg to 1the  SNiatemene
atd Appeal 3t would ajpear ttat tho Con-
vener and the thres endorsers are sull Liatle
{or the whele deticat, but 1t should be
muanally reduced by taochiddren acfferang.

The questinna which naturally arise aro

1. W\ st amount was reveinned from the
Children's [1ay cxercises ?

2ad. To what was this meney applied ?

ord. 1f applied w0 the nete to meet the
deficat, how much suiil remmins anpaid !

Sarely the whole amuunt of the onginal

The Presbyterian Review

noto doos not yet rost upon theso brothron !
More dufinite tnformation regarding this
matter will bo reqguired beforo any more
appcals can bo entertained by us at least.

During theso times of threatened retrench.
ment 1n Homo and Foreign Missions, it
should be still moro asriowsly considered
whother 1t 1s wise tocontinuothe publication
of vur own Sunday Sclool Helps, whea it is
putting tho Church 1nto more debt.

Morcover we havo nover yet been able to
secure tho Csnadian helps on time. I'hey
sumuotunes arrive as much asa month behind
tune. True wo aro far Weat,but that makes
nu difference, -hoy should boe here, otherwise
they are of no teo whatever. For this rea
sun wo have been compelled to order our
helps clsowhero this year.

Youra very truly,
W. B. Coaisu,

Naxanto, B.C., Jao. 26th, 1885,

NORTH AMERICAN LIFE.
STILL IN TIII_B—FRONT RANK.

Tho aunual meotiog of this Company was
held nt ita head office 1n Toronto on Jana.
ery 25sh, Tho Directors® report presented
st the meeting showed marked proofs of
continned progreas and eolid proeperity in
overy lcxu;mg branch of the Company’s
busineas.

Summsry of the Financial Statement and
Balanso Sheet for the Year ended De.
cember 31st, 1897,

Caeh income.

Ezxpsnditure (1ncloding death

clxime, encowmente, matar.

ed investment policies, pro
fit3 und all other payments
to policy bolders.......

Asyols

699,550 49

. 434367 26
. 2,713,177 22
Reserve Faad...... 2,245,920 60
Nef surplus for poiicy-holdera 427,121 33
Wi McCant, Managiog Dizector.

Aadited sod found correcs.

Jas. CarLyLE, ML A,
Auditor.

The Comp-ay’s consaltivg aotuar re.
rorted to the Directors that he had very
carcfully examined the acconots and balance
sheet of the Company, 88 at December
81z, 1647, and found that in every branch
of tho Company'e work tending to its golid
progress and prosperity substantial guios
bad boen made.

* Your ob 12anon {or investment policies
that matored 10 1597 called for an oatlay
of over $69,500—tho individnal zeitlements
not only being generally satisfactory, bat,
ay a matter of {act, comparing mcre than
faverably with tho scitlements mado by
other ocompanys vpon similar forms of
pohoies.”

Tho President, 2Ir, Joho L. Blaikie, on
movioR the adoption of the report, sad :~

** s On IDANY Previous Jocasions, yon
will bo pleared to obesrvo tha: :1p everythiog
that gees 10 make & lifo insarance company
succeesfal the North American Life agaia
thaws progroes, golidity, nnd gain for the
palicy holders.

For examplo, compsre tho busincas of
1§47 and 1896 nnder tho following heads :

Per cent.
Increagso  uxocf
over 189G Tocreass
Assctans
at Dec
31, IR07.82,773,177 22 257,343 S1 10.2
Cash In.
ocome... 193550 49 57,762 41 Q.
lus. in
force. ..18, 113878 00 1,451,708 00 $3
Premiom
lnccme.  H82.131 @6 42,670 41 7.9
Interost
losomme. 117118 33 15,0022 00 148

* The aaeetd of the Comyany aroo! ahigh
olass, and alter providing forevers liatytivy,
there remaios a nes aarplus of $427,121.33,
tha peroentazo of not surplas 10 labilities
being 18.2, and the porcentago of snots to
Liabalitiey beiog 118.2,

" A year 3ol submitted a table showing
tho cxporience of cleven companies doing
buainess in Canada, the amonnt of insuor.
avoo issned, tha total terminationscach had
experiencod, and what thalsfroonhga war,
Tho North Amorican mado a far botler

ehowing than any of tho eleven, and official
figures given in tho last Dominion Govern.
ment repors, ebowing a liko experionce,
aguin plices the North Amerionn in the
firet position,”

;lé‘]ho Hon, G. \V, Allan, Vics President,
said :—

I thiok tho very bost cvidenco of the
excetlent charactor of the assets of the Com-
pany, and tho care shown by the Directora
10 tbo iavesiment of tho funds, is tho large
increase in our intoreat inoome for tho year,
namcly, 3$15.092, and the faot that our in.
tercot and rents, due and acorned, at tho
end of the yeur, should show a decrease of
21,119 67. Now, bere is the positions of
our ussets, \Ve bavo invested 1n :—

Peroentago
of total
Amount. asscte
Mortygages, ete... 91,108,663 93 40

*Debentures..... 635,197 89 22,9
**Raul catate. ... 292 9263 83 10.5
Btocks and bonde 203 331 44 7.8
Loans on policiea 176,381 61 6.4
Loans on gtocks. 157,780 00 67

Ouatstandinz pre.
iums in coarse
of oollecrion, and
quarterly and
half-yearly pra.
wiums, beiog
balance of year’s
premicme not
yet paid. ...l

100,460 37 3.6
Cash 10 bapks.., 1

57,743 07)

o

Cash onhand.. .. 31 78,
Iaterestundrents,
due and acozraed. 38,376 93 1.4
Raversions ...... 3.046 35 .1
§2,778,177 22 100.

*Mark-t valoe exceede this by $21,425.15,

**Iaclading the Company’s bailaiog.

¢ I thiok you will agres with me this
shows » highly satis{actory state of affaics
avd maust be d.ubly ro-assuring to all the
policy-holders of the Company, ns.well as
its excellent agenoy ataff, as to the high
standard this Company hasattained amony
the lifo companies in this country. So far
as I can jadgoe it stands at the head.

¢ Our real estato, as cornpared with last
year, rhows bnt 8 sligns addition in amonnt,
excopt that we have now added thereto our
own howe, this bandesome building, in
which wo are holding this mesting. It was
a0 excalient stroko of business on tho part
of tho Company 10 secaring this property,
&8 we have now every accommodation for
the proper condnot of the busincas, ia fact,
ono of tho bast equipged odices 1n the city,
and the cost to the Company will be but a
moderats one. Alroady the space we buve
to rent 18 woll tenantoed, and the ono office
at pro:0nd vacant is alroady bagpoken. Al
the properiios 12 posaessson of she Compaoy
are well rented, and giving the Company &
fair retarn,”

Mr. J. N. Lske, in moving & voto of
thaoks to the Company's provincial maan-
agers, inspectors, and agenoy staff, said:

« It will bo grazifying to eversons inter-
eated iothe Company, uud speaks vo'umes
for the caergy dieplased by cur agents, that
our zow busineis this month is the best
bueinesi for Jaouary in the historyof the
Company.

¢ It is interostiog to note the great pro.
gress this Compauy has msde duriog ihs
last ten yeare, as stown by ho following
table :—

7th Yoar. 17th Year.
Cash Io-
came. 8225,282.64 §434,626.42 $699,550.49
Assots. $32,318,99 1,118 978,00 2,773,177 00

12t0 Year.

Ire. in
fozeo.  6,974390 12,060,080 18,945,578
Not Sar-
pluas.. 54.895.94 22563580 427,121.33

* You will ses that the cash incomo in.
creasod over threo-fold; assets over five
timos, insarance in foroo neatly threo fold,
and net surplos nearly cight.fold —the lat.
ter indicatiog that the Company is & geod
oans {or the policy holder,

Me. McCabe, managiog director, said he
could heartily endorsa all that had been said
a9 to tho efliciency of cur agoncy staff, and
tho energo ic and sntisfactory maoner in
wdich thoy had accomplishod their work
doriog tho yoar just closod. o know thas
the agenta bad cousoal competition duriog
tho Iattor part of the yoar, owing to four




