
The Presbyterian Review
This may bc reduoed betaro oue books arc
clossd ou %far. 31et, if wil are auccesotui iii
oallactiniç Our accaunti. ]lie auiy urucorîagru

ltr i ie calculation la the satouut Oustt
will bu rcaeidi tramn suspend suliscriptfotiv.
and ample alloance lias bern sitiglu for this.

2. Tho deficlt. i.e., the differenco bolwepu
the &ssiota And the liabilitieu. i trio close t f
the Aloaniual year 0May Ast. 1>110, tu April
Zlth. ls>117) Wall mA i1. If ta this WC
&dul thAe lietility ta attscisbers fur rtie uucx-
pîred p,)ru.on of thoir sulîscriptiînas ais iai,
date, wo have a t'tul detlct otfa3.au
Tlhis tu the nuut that would have bevi
rrajuired, aver aiad aboa &ne-s, ta pay ail
debte sumd refund gujbscriber at the cloge of
flia Uhucchsa tinancial year. 'lho ouin , 1uotcal
by yaur correspondent was the total liiliIy
of the caîi:mittce at that 'late. If train tissu
we deduct the asmots, -31u .v a git the
delicit ai 51,N6E9 mentioieal aliove.

3î Inatiiiuch, howevor, as subscriptians ta
poriadicals wec largely putt for in advance
for tho whlîalofa the calendar year l.S97, anîd
the ainnunts crcalited ta the Asiaancial year

1-1,96l1897, white the coet ai suîuplv'inat tlaese
sanie suhacribers for eiglit montAis (May to
I)ec.> would bc charged agtîlott the next

i*estra incarne, a mora correct viow of the
iinancial position of thoconimittca isobstained
by asc-rtainine 'ehit the deilcit would bc at
tlîo closeof 1897. This the comnmittee have
sbawn. as îccuratcly ais passible nt the tîmo
it 'vis made, in Tabla V. appended to ilueir
report. Therc it is slîown thst if ira shnuld
receive Z2.W00 for Childrensà Day. inîl$l,txxO
f roin a sapecisl appral for î,ersanal contrilu.
tians, tho proabi"dficit an I>eceniber3lst.
1897, would lia $3.73198. %Va esitimated
that wa woul-1 reilamre ta rcceiva -'2.50

Il,0~~S3,34.ISt$-1,235) froint autaisde
sources il iva wîaîe<fi. sedcose SI fiecol'
deblî This se the 7.0 that yaur casrres-
pondent liai hcard about. It se flot the
deficit a'. tAie timeofa tho Azieimblv, but the
eilimai<d 'rubabia defacit an Decemnber 31 et.
suîîposing it wa reelveil nothing tram iay
other saurso shan tlic sulescriptuons ta aur
periatlical.. Our expectaitionz in regard Io
Chalren'a Da1y have hotua tully realized.
Thi special àppeal for $I 0O i flot bren
made. If ire deduct tAie ainount expected
trams it treim the esticiatedl ceci ta s1 T41ble
V. the est jmaid deiÇejt at this leata h

.435 the actual deecit on Pocemh<r 3 fgt,
in $1.160. thint ".e shaoula rilme sa noir tic
correct amoun'. eight mon lis ogo shews hair
cmrntully Oot aiiîîs hiave been tmade.

m.I iter ta yoar correqponde.itts firai
querv therc',)re il -Thil lIns up'în the "' TA&.ffon 1lelps I tai 11,97 je $IG7t Thei anawer ta
hi% oieenu qucry sl The rei) deticit ta day
in t4,2110.

The accutscy ai the (Canîittee&a accounsti
je certtfiad by an officiel auditor, and tho
above in a sample of tic cure with which &Ul
estimitos have been made Il any %cli do
snt understand the very full stairinente laid
hetarte the lait Asaembly will ik questions
1 atilt le hip ta activer tli-m. Only in

this way van incorrect vlors af iteo commit
tees position ho rrctified

T. F. FoTitF-i.Rî,A;uE

Dur. Ei.,von. Thip wd-ek brings another
circular train lier. T. F. Iý'othering'hat with
anrîther ippueil ta wàlpe aut the existing
dellcit.

ThiAs commit toc irall giron lmo ta malce a
special ippoil on l7hldren'a 14y. 1'rn
gramme. %% cre arringe<I and sent eu, ta ^Il
the Sunday achola in eur Church, &tiA
v6aanlpanying thrie wore onrelopes in whîch
a specîi collection tçis tilcen up trr thîs
pur-po. Olur twoa shoala cont.tibuted liber.
ally ta %i tond in the exprctattnl that tho
mncl> would lme thîti aplo<. Thoro hir.
hamever. ren iînîc'count gtvrn "f the nnpy

recesved on C'haîdren'a 1iai', irhither il. ho
amall or great 01f cours; a .f<tailri atato'

meant wauld net bc re.îuured hiataro next
Assenîblv. hal. cettainly It la nf,.ssitv% ta
I<aair haw machel han. lern a'onuz-îlutej on
that day. Aooorlirg ta tho Satcmený
atti .Appral ut vruld a;i-ita il AL the C..a-
veflet ant he tlire endoters tira stil ItaldCe
for the. wh,,!e de'i.it. but i uhnulti lic,
nuîtsAriaiv redîaz'e. b> aahad a g.tlrring.

The .l.sesianit wh;.ch naturally ariso are
lit,. %% hm' amputât ms x'i', tront the

Cbllrrnsa l'av exercisesa!
'ed. I.î nbi ysîs thîs n..ne> applied!
.Mri. It iaplO<i tu tAi noto t, mncei the

doficai han- much siail remains unilsî.l 1
SutolIy the wholo amuuit of the orabinal

note doos net yot test upon tlioso brothren !
.Noto dedinite informuation rergatîllng thb.
maiter tilAi bo requireul befors Assy more
ajaigele cas, lin ctitertalordl b> us nit least.

l)uring thetse tliies afi lsteatenctd tetrench
ment an lIuii and FoJreign Missions., At
alîeaîld ho sui moare moriouslly caaasidereui
wAhther ut us iise tocontuactho publication
ai uur an-na Sands), SCLaUl Ilelpe, n-lien j'. lA
putauaîg the L'lurclî ino maure lotit.

Murvaver n-e hava nover yet boers cible ta
securc tAic Ctnadiasi hclps a11 tîille. The>'
auniutiiteit arrive as iulch as a mantlî buluind
tiino. Truc ira are ft %Vent. but flint iiiakem
nu difteressue, :Aueoy slould ho ha.re, othatrwsuu
thet' ara a! nu tje whaterrr. Foir this rea
&un n-a hava beau cam1iclledl ta aider aur
helps cîson-liero thIs year.

Yours vcry truly,
%W. 13. C~îau

NÂAAIta, II.C., Jua. 26tlu, P198.

NORTHI AMERIUAN LIF.e
STILL lIN TIIE FIIONT RAINK

TAhe anînuel meeting af tbis Campaniy was
held Ait its hesi cilice in Toronta on Jan .

e ry 25ilh. Thie Directara' report presented
ai; the meeting shan-et tnarked procife ai
mouinera tirgrets and eolid prasperity ln

ovcry leadtangbranch of the Compî%ny's
husîini sq.
Summery oi the Financial Stattment and

J3ataun Shoot for tAie Yeat ended De.
cember 3isi, 11897.

Caeh incarne.............. $ 6q9,650 et9
Expendiîtar <incladicit demth

ed investiment palicies, pro
du usand all aiher psymnents
ta policy baldors ...... .... 431.367 2

Alstî......... 2. î73.177 z
Roesorvo Fond .......... 2,2-li.i20 zo
Ner surplus fot po*,icy-holdera 427.121 33

Wuî. Mc CAilît, M.anagiog Dircotor.
Aadited màd banud carrent.

JAS. CâILvLE. M.A.,
Auditar.

Thea Caomr-ya consultiug aotur ro*
çÇorted .0 the Directors tht% ha haut very
ourofully exaianed the icconats and balance
shoot oi the Comapany'. as at flecoiner
311t. 11,,97, and frond ibat in aeary brancla
ai tho C.ompanye vrork tondinR ta ils solid
pragrecs and prasperity mubstantial guins
bad beers made.

- our ab iauian for invest'nent policies
thst !natnred in 1897 oslld for an oaîlay
ot aver 2S9,500--:o individisal saittements
net only bcing renerally siolacIorv, but.
ai a mittr of tact, aompar'inir narré thiri,
favetably witAs the sottlersents mada by
aiher oompnpi> vert simul:tr forme ai
poluoie&Y

The lîrcaident. 'Mr. John L. Blaikir, on
nioriau thie adoption of tho repart, saisd:

.As an mnmny prtviens )Ccaftlonp. Yeu
Wilt co pleisaed te observe tha% sn overy thingt
that guet ta race a flt insisrane ompsiny
suict claI tho North Americani Lite &asin
shows prngrets. eolidat>. uand gain fer the
pDlicy holdeors.

For exiaipla. compire the basinass ci
139,7 and IS96 uncder tAie follnwizng beade :

lier cent.
Increaça u$:0 cf

oerr S9a lacrso
Attela as
uit Dec.
M1, Is9.) 2,773.177 22 $.i57,343 S1 10.2

Cash In.
came... '1,549 7.241 .

Ins. in
force. .. 895800 1,451,708 00 $.1

Premium
Ineime. .582,131 146 42.f.70 41 7.«1

Interoat
Inoarna. 117.119 M3 15.01,172 no0 14 .1
- The aimet@of lthe Ceni ats) ara o a aigh

clame, and iter providing for everv ilîiy
thora romains a net surplus ci $42' .12.3.
thei peroenta t rie% surplus Io laistiaet
bring 18.2. sin %hi% rîercentago çf astots te

liabalitîeu being 1119.2.
-a > car aga I submitted a table showiog,

Iho exporioncos of elayon caompatîtes doing
boiine in Canaan. the amonut oi insv.
aLc issuod th-i total tormninatîans ash bas]

exrîeriencod. âni whit thu peroantag@s was.
The North Autoricau mao a fair botter

eluowing than an y of the eloyen, and official
figures Riven n tasAho test Dominion Gavera.
ment report, îAowaaug a liko experionco,

sixain places tbo Narth Ameriottu in the
tirai poeitioa2."

TIa lions. G. %V. Allant Vic-PIresideut,
galad:

il tbiak the very boat evillenceofa the
excellent chuiracter af thse asos of tho Com-
pany. anad the cire shown b>' the Direotors
in the inveatinent ot tho tonds, ls the large
increasoe in our interest inoomo for the year,
naman ly, 515.092, and the tact tsi Our in.
terest aaîd renus, due and accraed, et tha
end nt atoe yeur, shoold show a deoreaseofa

e 1,119 57. Nnw, baro il the positions of
Our ausetw. WVa hava invested in :

Percoatago
ar total

Amount. alsois
Mioriages, etc... 51,108,663 93 40
*Debenture.. 635.197 89 22.9

**Itmul oblate.... 29-1,1263 83 10.5
StOCk!iansd bond@ 203 331 41 7.3
Loins an polliis 176,381 ci 6.4
Lamas on stocks. 157,780 00 6 7
Ouutstndi,z pro.

iîmo in course
o! ocilection. and
quartorly and
halt.ycirly pro.
triims, being
balance ai year'u
preinue anet
yet pai't....

CiLsh tau hcka...
Cauh on hand....

100.460 37
57,7413 07)

31 7S)

duc and msursied. 38,376 95 1.4
Rîsversins .... 3.046 35 .1

27 S, 17 7 12 00.
*Malrk-t value exceede Ibishby 821,425.15.
**Incltoding tIse Campany'u huitoing.
II think ye.î w'ill agree miih me tbis

shows a highly uistaolory staie cf affaire
end muait bo d ahI>' rc.atsurung ta &Hl the
policy.holIders of tIsa Company, au.ueell as
ils excellent agenoy staff, au &0 the bigla
standard ibis Company' hasiattained amrtit
the lita coaspanies in tii country. Se far
as I oars jndga il stands mai the lsead.

*Our resI totale, as ccmpaved witb laut
yoar, ohowai but a slignt addlition ias amount,

exoith.% me have now added thoreto aur
a_.a bume, ti bhatidmomo building, in
.biab .r aras holding ibis meting. Itwas

au excellent sîrokeof basanes. on ibo part
of tha Company in securing tbis property.
au WCa hava noir evary acommodation for
the praper contient af the basinaos, i n fact,
oneof the bost eqoipFod acloicnt the City,
and the c5st ta the Company' wiii ha but a
moderato ane. Alrady the asae ira have
ta vent ie wail tensanied, and the cana office
a% prea ont vacant js alraxdy hespolion. Ail
the properiies in possessn cUhe Company
are WallI reaîed. and givîing tha Compiny a
fair retura."1

Mr. J. N. Litke. in moviag a voeofa
thunasta tho Company'o provincial mri-
agerit, inspecteas, ana genoy staff, said]:

- 19 wli bo grazif)ying to evcryanea inter.
outed in'%ho Cimpanay, andl speaka vorumes
for tlacnergy aisplavcti by ar agents, that
car rom buoiu'cîs %bis nsonth ja the has%
business bar January ia the histary of the
Company>.

Il1% is interoating ta nota the utreit pro.
acess ti Compay bis mnade aricg tie
lait ion years, au shoten by %ba tollawing
table.-

îh heir. 12tb hear. l7ithYeav.
Cash Io-
came.82222G $44 66.2899.550.49

Alsais. 511-.318.99 1,113 97S.00 2.773.177 00
In., ta

b re. 6.974.390 12,060.080 18,945,78
"ei Sur-
plus.. 5435.422.0250 So-27,121.83

IYen ivill sue that the cash inconau in.
crteasd over threo*tcld; alsta aver ive
ti-nos insuvanc in laroo near>' tbreo fe!d.
and nult surplos noivi>' eigtht-ioldl-tha lai.
ter indicatick thst the C.împaay ie a gcoi
one for 'ho policy bolder.

Mr. NMuC*br, msnaging airector, sais ho
ooaîd heartî> endorms &Il tuailhiait berri said
as te tha cficieacy o et cu agancy staff, andt
the oriergo .0. andl atibttctary suoanner in

,Rhich the>'huit accompiUiol thoir wark
duriog tho yeirjuil close. Ua mnwthat
the agent@ had nainal coxapetition duriog
the latter pat of the yaar, ewing Io fout
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