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As lin instance of a company ceasing t0 iransact xtCWv
business, and winding Uip its aiffairs, wc niay mention the
case uf the Argus Life, or London. This conxpany wmi in
a lierfectly souind position fiîxancially; but owing to a dis-
rigreeniusnt anion, Ille sharcheildurs, it dccideci ilnan> ycars

a~o luWrie n 1W phi and iiierci' work off the 1usi
ICsit iltiin hiad. Filicex years ago, lis rczerv'cs werc ncatly

$2,3o'l'li.thre ha% c l'en stcady dratfts ont tiesc, hoiv.
ter, itu inake goud tii: df in>in the prenlitnis as the

recurd uf th uab ft j'ear wiIl show.
Véar 1'rrmum'. Clairnç Drls on Rescrucs.

1 S'4.... ........ $75,725 $235.9J20 $140,195
135 .... ......... S, 5 SO 227,285 ISS,705

:856 ........... 63,S30 1o4A6;5 4 oSo5

The resurves are nuw redtiucd tu aouut $î,;oo,ooo, and
iI courm t tinite %Till le clitiredy CeYIlaustted. But la> ilneans
',ftlitent, Utic cunileiny w iii have been cniabled to pa>' ail ils

dimiis in fi.)]. *J'iîre is no isesnint or Jlimanis' jîlan
cosnpa.ny in ec.isttnh e which couild stop isbuing flCw poli(<'c
and wvind up its affairs iii this way.

But if the leveIloîrcinlitms, which amoîmit on the averagcle
to hietween Sz5 and 8.3o per $i,ooo airc insufficicnt in
providc for ail the death losses, what is 10 bc said of
Ille daimn ùf the Isse>%inent socictics ihat a mecre frac-
tion of tbis amounit wili bc quite iouglx? Mcwr
cvcn told forîncriy, thai te rate of mortaiuy in a lifé assur-
ance company woid never excecd $6 or $S lier $z,orn
assuir-d. These figures wcrc, hlowever, graduaiiy incrcased
t0 $10 antd now ta $12. iThe oniy grouind on wvhich tbis
claini is bascd is that the latter rate lias biitlicrto been suffi-
cient ta coer thelasc of niast of txe Canadian and Amer-
ican lire ctilj.anlies. lxese pieuple entirciy ignore the
reas-onnblc objection that as lire assurance is "Ct in lis in-
fincy (in ibis continent, a:xd the companics tdxey refer ta arc
v.ondcrfülly progrcssive anxd have but few old ivcs on iliir
books, thecir mortality iiiust unavoidabiy bc light ror some
lune. Tioughx tlieir inimbers arc mostiy >.oung 110w, tixat
wili Ixot prevcnt Uxecir growing old, and as tiey do grow old
%lie çimns wili and niust conte in witlx greaîiy increasing
rapiditv. M.iîr reiders nay p)crlàîaj>s besoniemvhat inc'rcdu-
lotis, wlien wc siate iliti abut one biaif of tixe risks ont tixe
books of txc Arnxcrican and the Canadian companues arc
on the av'erage of less tixan five ycars duration. On rcfcr-
ring ta thc Anîcricaxi Governnmcr. returns, '«e fmnd tit thc
acgreg.ateantounî of businceî in the ycar îS7S wsas 8SI,444»-

ooooao, wilc ii S.ISith xd rcatched $3,173,o00,000. Thec
agrgc ai risk in Canada in TS7S wassS5,ooo,ooo, while
in î8s il was 82m1?000,0o0, an inicrcasc of S:126,0oo,ooo.

Blut wltv nced vc iiurize on the subject ? Lect us again
tursn t0 Exîglsud, whxerc tixe conîpanies; are langer esîabiish-
cd, and wlxcrc dxc truc rate of inortaliiîy, wuhich 'vii imcvit-
abiy bc kilt ini tinte 1>3' cvcry lire assurance ormie, can bc
bettcr seen. The folluwving table is compilcd front the
]iriiisiî official rciums, and inchudes niost af the Blritisht
compai4nies. WVe couid grcadly increase tixe nixmber, '«cre it
not fur tixe fact iliat il is nul the custuîin ini Engaxd la
Ixubililx tixe anoui of assurance in force, except in connec-
lion '«itix lue valuantion of policies every firth year, and thus
ive do flot kaow Ille figures of' sevcral prontincnit institutions

'«hirit wc wouid liac likcd ta indJude. The Eist givcn is
howcycr a rcprcsentativc one.

YFUIN. mEAXII CLAISS OF IIRITISII LUS~ CONIPANIES.

Cocaxy Total atîxount Dcit Rate

en- amured. Ilins. lr

Scoui'. L.quile .........îSS9 $;2,S6s,5 10 $1,072,320 211.27
Allianîce...............353 âSo 9 6,7 3 0 570,413 2*C

............. ISSS 81,824,3Ù9 I 16(95P794 20.73
Guarlian .............. 3S :"I 7 76S,325 S26,377 2-

Merpltî............iS5 -5,9 3300 569,730 21--)z
iNurulirrt .............. y85 31,147,355 734,975 236

UaitcI n........157, 4,504ei 3 107.720 23..j4
J.ondon 1.,fe............186 48,366,0SO 1,167.223 2- 20
1Iandl in 1 lIntI..... ......1886G 22,772,6830 55$,484 ZÀ .;3

EnhiIîYSclmhhaw.. IS 21,485,806 532j672 24-7
U:ç'sh................. 86 13,592,541 '344,71S 25.35
(lVh.1f... ............ 1 835-l 1 ,534b 391,705 26.03

Nuffli JIritisti .- 'ýltrcantilc. ISS-5 5 S,446,142 11,532j245 I26-;s
Clerical, bledicil & Gcra1. iS 34,248,227 914,832 26 11
Citrgy ý%lutUal ............ 1 S89 40,420,85 1,127,315 27.-)0
'%aaonal i'rovidcn ......... I-8S%7 5525,2 1 ,4,7I97
I.oiiduin As'.sur3tnce.....8 24840 70751 30.22
Atlas ...... ............. îSS7 . 6,2a0'So 511,5,%'o 3I.;Co
Mandr .................. ISSS 104;,032,345f 3.27410 32.s0
MUum.11 ...... ............ I!S35 13,460.025 424,692 31 ;5

1Rock...................1833 13S,970,135j 631,71S 3.n
Cxutch1à OfEnglasxd........3387: 11,044,345 369,115 3.4

P'can î.................3S85 1s, 83s2 52,1 347
Econonîje..... .......... 1I87 46,500,w 1,64,715 3;-30

Ru'iExellarîge..........1885S 24,oc 873,685  36.40o

SC ttili Povinîcal ........ nîS; 24,370se25 445,705 36.53
.gal &? ;Cncral ......... 1336. 24,633,4 S2 946M5 7  3S.58

Nuriwîch Viion ........... î8 23,611,'op 926.595 39.24 Z
EL'g1c..................388,,S7" 390,49,745 1,547,040 42.04
%Vcst OfEîgIn........... 1885 13,700,000 672.470 49.10
EqiuitatliceOF Englanut....... î33S 2ý,oo i,6<>5,o36 57.30

Law~~ ur. . . . ..  3 5,5-00,00S 2.074,375 SS.to
S11cra 9,500,000 603,240 63.50

AnicabIc ............ si88 1:00,000 111,450 86.Oe
Argus ................. :. ilS8 2.400000 227.235 94.70

It xnîîst ixot Le: furgottein that tixe abovu rates are ihe
a;v-r.a:s, anîd cri'cr ail, the lives, baux younig anîd <,id,

assurcd hy tixe conîpanics. When we remniier zhat a j.jrýc
Proportion tif tc pohicics Ili ixesecCoîipieis are Oi1t ic

hiNcs of voumt- men, wviîi a mortaiity of say. $3 tu ier $1 ,ooo.
wu sec ai ontce that the riîte preV-ailing axîxong tue old
ineiinliers iitwmst lie enormious. Wl'hat asscssment or ilaturai
prem'Îîîm snrciy couid stand titis strain ? If the c..sî t.!

insuirance were distribîîicd according ta prescrit age, tic

old Iiv'es wulîd have t1 î>y loreiîliums of $xoc ta $200 î.ci

annum un catit a1.o,.nd tii: f'ur tcmjporarj'a>ua.
on/y ! Thicy coxxid xîot do tii, and thc socicty waliîd a-,
once colilîs. If' ont tie oilter hand, the cost Wcrc noi
distarited according t0 age, tlle youn.er Inlenjixers Wvud
ixot consent tu pay perhîaps 830 ecbc ycar, ror a teni
poiicy. tvlicn îhey could get as good or bettcr eisewicze foi
a fi'action of tlxis price. liec rcsuit it chis case tua' wod
tits be min. itere is no lieriiîîncncy cxcepi bv lictrs
of amîple reserves on "'hith ta .draw ta provide for il.-
excessive mortaiîy in the later ycars of hilec. And iliat às
exactiy the 1ev ci premium plan.

TUE MAINUPÂCTUREBS LIPE INSTJRANCE

COMPANY.
Sonte nionthîs ago wce lo occasion 10 lttClr soîîîc %tords

of catution 10 the directors of ibis conpany, and on th.t
occasion pointed ta txe ncccssiiy for a vigarouls businc-
likec policy in t nianagentent of ils afl'airs.

It ias cicar then, as non', tuiat the nicin conromzxS; iý
'«hile unidotibtedly hevel-licaded and capable nien initbk


