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Montleai Stock Maret1
BBVIEW F.ROM TUNE 23nD TO JUNE

29aItCLUS1'VB.

THE MARKCET HAS BEZPN VBRY
])ULL.

~MINING SHARES STEÀJ)Y.

CANADIÂN PACIFIO HAS ACTE])
WELL AND) IMPROVWD

SLIGHITLY.

STEEtýT BAIL3VA7 RIAS BREN DULL

AND RULLD LOWVER.

MONEY ON CÂLL 5 P. C.

SALES FOR THE WEEK
Republo.............................. 30,700
Payne Minlng........................ 25,6Do
War Eaffq............................. 12,100
b1QnIýtea1 & London.................. 0,800
Caùad1an Paciu..... ............. 3,026
Toronto St. 'Iallway.................. 975
Montreal St. Rallway ................ 1JF>
New.Stmeeta ............................ 266
Roy0 Eotrie ........................ 175
M ontrie a B ....« .................... 1,325
Dlominion Cotton Coe.................23M
Coza. .(Jablez. ...................... , sr>5

CU<ix. Nav. Coe.................. 53
TwIn City ........................ ...... 375
Bell Télephone ................... .. 30
Merchants Bank ...................... E8
Banks of Montreal ................. 16
Oanadian Benk of Com ............. 289
Canad. Col. Cotter Bonds ......... $I,Goo
City (.or. 4 p-..........c......... 1,700
Halfax Railway.................... 16
Halifax Heat & Liglit................. 50
Quebec Bank .......................... 10
Hoohelaga Bank .................. 196
Ontario Bank.......................... 16
Merobants Cotton .................... 8
Merchante Cotton, New ...............-
Montroal Cotton ....................... 35

RANGE PROM JUNE 22numTO JUNE 29=a
INCLUISIVE.

Can. 98.
hiintreal Street ... 330
New Streeit......3-281
Toronto BaUlway.. 116J
RtoyalEBleotrlo ...183
!tioh. & 0. N. Coe... 110
War Magie.......372

Doa oton..... X.1I

Twin Zzv ........ 64
montrel.-Yeiao:i 51
Republlo ........ 130
Payne Mine, .... 1415
Camn. <Cabbe.... . 18
Bell Telex>houe .... 183

Bank MontreaL... 251J
Bank Comtnerce.. 161
Xiirchants Bank... 173
Corporation 4 p.c. 104J
Halifax Railway.. 108k
BH..Ueat & Light 110
Quebec Bank ... 125
iloohelaim Banl.. %Q
Ontarlo Bank ... g
Morchantà Cotton 148

. c erw 148
Montreu Ci otton... 155

LOW.
'â7

3274
3241
116
183

36q4
110
199
66
60
124

141

105

10
108

19
125
150
125
148
148
15

OLCSE.
u8à

328
32.1
116k
183
109
370

66
50

125

18#1
183

161
173
1031

120
125

148
248
lZ118

MONIREAL GUSSIPI
Tbeoe bas beon but a very limited do-

xaand for stocks geuersîlly since lust FrPýay
and theceoniing helidcy8 Ram te cause in
indifldrtit feel ing even ia the leaders.
MJining shur~es have been attraeting met
attention and prises in tlem have eheovu
stondy improvenient. Money romnans at
" por cent.' '-iith an geensional lt.-i boing
mnadeant 4ý. In bonidsansd bank share
little or nu interest is taken. Thse politi-
cal outlook in England as touching Trans-
vaal mattèàr, pnrtieularly, has"fibd beon
bottered and Lngl'nd though roluotant
te really fight, seenls te rcaliz tlrnt this
unfortunate course ay yet have te ha
takion. Should sncb be thse case, interna-
tional stooks would cerzainly be adversely
aiffctod tomporatily but Canadian Pacifie
eind Grand Triunk would net suifer in price,
b) ny xnarkod extent. Should thse storm
bl6w ivet and Souths African mattors bo.
cerne settled. whioh is eincerely te, bo
hopcd, botis Pacifie and Trunks sisould ad-
vance, more especzally as Wall Stmct bas
bean se pmof agninat thse attacks of the
bears sud su ready te advance on the geod
new8 wbich 'Las been sprcad from timie te,
time by the bulle. The throe million Ioau
fiasco w.ntinues, te bo adversely r'ritUoiscd
and as tho Bank of Montreal, very na tur.
aIly, objects te having its private busi-
ness publicly discussed, and interested
brokers naturally think thse c; ty should
continue te eonfino îte finncial business to,
a limited circlo, fénd ?a thse Iota cannot ho
rocovered, thse only tising, xiuw te du is te

fient a loan, it will bo in a more, obeanly and
attractive state, and wvill net reqn ire advice
frem intereated parties as haw best to dis-
"as of their seouritie. A amall tewn in

Msachusetts bas ýhis week sold bonck te
yield Sa p.e. Thero were ton applicants
for thse debentures. WA will shortly sce
what price thse firsteci t of the Dominion
wlhl reccive for thse sma.1 loan it La now ad-
vertieing. Thse coming holidays nave de-
terred manj, frominorenaing commitments.
It la te be hoped that thé cxnn week
miii be an imuprovement on t= ai as r"e-
gardu stock exchange business.

CANADLAN PAO[FIO..

If thse buils in C. P. B. hold theit posi-
tion long ouough the publie wvill acousteni
itsoif te see thse stock sellinig near par and
%vill conseqaoently not be se iullaed te dis-
p ose cf hoIding8 when that price ise rossed
%Vhen compared with other issueg tise stock
bas shown fair aotivity. As te pice it bas
hold it.scwn well. Thera. la no good rmaon
for its -being under par. Fer tie'iiontis
of May its net earnings show an in-
crease of 3106,096.S0. For thse third
week in June its earnings were 8538,000,
an increase c' 163.000 over sanie period
last year. This brings its eaning8 since
January up, to $11,81T9,000, an inecase cf
$l,058,000 over correapeading trne last
y car. These constant inorenses a inthe
business of the rond should orcate.a, strona'

sentiment in the stock. Thse C. 1%. 1K hns
long since pasaed -the stage when its divi-
dends conld bo considered in donbt. Thoe
dovelopment cf thse country through mvhieh
it passes, added te the large artd constautly
inoreasing thromgh traiRe makres, it almost
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certain te inreso ite efirninga ycarly anid
to mako it rank amongst the gi t-cded

ati way scutof the continent. Tere
eau be no Canadian cornpoting lino for
.Pacifia te, flght, and in %ine branches and
spurs will bu built in il diretions, wvhich
,wll beconie f codorn to the main lino.

MONTREAL S1'REF".

Frein the litti- busiacs that wae o
in this stock it was evîdent tl'ai it wa
easier te dupress than adranco primes. Su
long as tho p rosent rate of oarniugs cou-
tinues it wil i bu no cigy matter tz> make
much of au impression oni the pvkp,. ç4 ,de
stock. Should a fow deoreases, h-Wéver,
show theinselves, benira would take suffflciont
courage o t ttack the stock. They will,
huwever, bave rccived littie eficourag-
mont durng thé peat week, as the inoreauos
have averagod about $1 ,000 por day. The

pri1tge-ý sought by the Boit Lino show
that tixis conipany is rnaking efforta Nvhieh
may resuit ini its beoering partially a coni-
peting lino. As stâted in previeus iLsaes
of TEE ExouANouE Nzw8, the MoAtreal
St-cet Rai1lvay mado a mistake in nlot list-
ening te the overtures made by the Park
and Isiand some rÀonths ago ivith a viow
te amalgamation, for it is apparent that
any farth or talk of amalgamation batween
the two Comprnies will be upon the basis
of enhanced 'ýlues ao far as the Boit Lino
is concernod. Laïst Friday thora wore no
sales in Street Rlailway. On Monday it
sold at 830 for the Old and 328 fox the New.
On Wednesday the price doclined te 327J
f('r the Old and 32Q4 for thse New; Thuya-
day the old eld nt 328 ana the oeing
328 for thse riew.

TORONTO RÂILWAY.

Thse quantity of stock sold since lust issue
show that Rails stili have quite, au interest
to thse street. flespite the inactivîty of the
market gonorally, oais day bas recorded
transactions; of fair dimensions. in this se-
curity. On the 26th, 510 Mbares sold which
was the largeat, businus, on the Board with
tise exception of Can&idiau Pactfie. AUt
stock oflored bas beeu roadily taken be-
tween 116 and 116j, which lins beau thse
range ferthe week. Increases int ciings
still keep up to thse avctage,whicl' -coaunts
for the stoadines of the sci'ý Uluea
there is s radical obange in mnoetary con-
ditions, it is-nnlikoiy from .ho faot of.pro-
sctive entamer inactivity su far as Stock
Esxchange Lusinesso ie concerned, that any
markcd advance wilI ho made in thesecur-
ity for tho next two months, but we e.ill
consider Toronto Rails a purchase on any
deoline.

TWIN CI.TY.

Lack of snap in this eceurity is the more
surè)rising, aý: Wall Streot has during. thse
past wgek showa great strength, a fact
which ehould have heIpeed thse buils in
Twins. That tise friends of thse aecurity
have, net takeon advautage of tbe strong
feeling on Wall Street te advance thsepic
of this stock speake volumes. We tink
-1hot thse chancs for thse near future are,
b ýwô"er, in Laver cf buyera, s the secur-
ity bas detilined in thé pat. "W WAek senie
6 or 7points. Tast Friday l5Oa huôs sold
rit 66J. Tise noxt sales were made on thse


