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Montreal St_n_ck Market

REVIEW FROM TUNE 23rp TO JUNE
29tn INCLUSIVE,

THE MARKET HAS BEZN VERY
‘ DULLL. ‘

MINING SHARES STEADY.
T e ¥ §5 13

DAL Lot . s

CANADIAN PACIFIC HAS ACTED
WELL AND IMPROVED
SLIGHTLY.

STRET RAILWAT HAS BEEN DULL
AND RULLD LOWER.

MONEY ON CALL 5 P. C.
SALES FOR THE WEEK.

REPUDIIG.ccveertriinsessascossreosenssossssssanses
Payne Mining.. ..o
War Eaglo

Montreal & London....ccccnneseeicencess 6,800
Oanadian Pacifiv....cune. “ 3,026
Toronto 8t. Railway.... 976
Montreal 8t. RallWaY..iceecteecessrsesses 9
New-8treets. . 266
Royal Eleotrio 176
Montronl GaB....eceorctieniosciseenn 1,326
Dominion Cotton 00 ....cecescrisrnciionees 235
Com. 03‘018 So38eesusnrestecsareqeserer Moore
Rivit, & Onf. Nav. 00.eisinseecccrcnsanens 53
Twirn Oity 875
Bell Telephone. . 80
Merchants Bank £8
Bank of Montreal...cc.cenees . 16
QOanadian Benk of Com...... 289
Qanada Qol, Cottor Bonds. $1,000
Qity L or. 4 p.o - 1,700
Halifax Railvay..cecess cvsssensnnenee 5
Halifax Heat & Light..cceeessvrcranocaee 50
uebec Bank. 10
0cbelaga BanK. ..cevcreiieresescsiasensence 198
Ontario Bank..ieeesiesiseerssscsrscasssens 16
Mearochants Qotton..ciestsiecseseenarrsseee 8
Merchants Cotton, NeW..ceeeemnireses 23
Montreal Cotton aon -3

RANGE FROM JUNE 22rbTO JUNE 20TH

INOLUSBIVE.

HIGH, LOW. OLCSE.

Oan. Paciflo .oeenvns 98} 9% 93}
Myntraal Street... 330 3273 828
Now 8treet...cccenns 328} 3243 324
Toronto Rallway.. 116} 116 116
Royal Electric..... 185 183 183
Rich. & O. N. Oo... 110 109 109
War Bagle...i.. 372 3603 370
Dom. Jotton.,eeee, 111 110 110

Montrea¥3as ...-20t ° - 189 > 189 -
Twin Gid¥ coore o oo 663 66 66
Montreal.london 51 50 50
. 130 124 125
> 141 141
Oom. Oable..... 195 184
Bell Telephone.... 183 165 1€3
Colared Cotton,... 101 1613 1013
Bank Montreal.... 251 2514 2514
Bank Cominerce,. 161 160s 161
Mearchants Bank... 178 170 173
corl?foratlon 4vp.c 1043 103} 1032
Halifax Railway... 108 1083 108
Bx. Hesp & Light 20 19 20
Quebsc Bank....... . 125 125 125
Hoohelags Bank... 150 150 160
Ontario Benk....... 192 1256 125
Morohants Cotton 148 148 148
- KNow 148 148 248
Montreeal Ootton.., 155 155 s

- made at 4%.

86w

MONTREAL OSSP

Thero has boen but a very limited de-
mand for stocks gonorally since lust Friday
and tko coming holidcys seom to onuse an
indiflorent  feeling even in tho leadors.
Mining shuves have been attracting most
attention and prices in {kem have showu
stoady improvemont. Money romuins at
5 per cent.sith an gceasional luin being
In borids and bank shares
little or no interest is taken. The politi-
cal outlook in England as touching Trans-
vaal matters, particularly, has-fiot beon
bottored and Xnglynd though roluctant
to really fight, seems to roulizo that this
unfortunate course may yet have to be
taken. Should such be the cuse, interna-
tional stocks would ceriainly bo adversely
affocted tomporarily but Canadian Pacific
snd Grand Trunk would not sufferin price
to any marked extent, Should the storm
blow over and South African matters be-
come settled, whioh is sincerely to be
hoped, both Pacific and Truuks should ad-
vance, more especially as Wall Streot has
been so groof agninst the attacks of the
bears and so ready to advance on the good
news which Lag been spread from timato
time by the bulls, The three miilion loan
fiasco vontinues to be adversely criticised
and as the Bank of Montreal, very natuc-
ally, objects to having its private busi-
ness publicly discussed, and interested
brokers naturally think the city should
continue to confino its financial business to
a limited circle, and 25 the loss cannot be
recovered, vhe only thing, now to do is to
Bopé, that Whén ezt the &ity” requires to
float & loan, it will be in & more cleanly and
attractive state, and will not require advice
from intercated parties as how best to dis-

se of their securities. A. smsll town in

achusetts has .his week sold bonds o
yield 33 p.c. There were ten applicants
for the debentures. We will shortly sece
what prico the first city of the Dominion
will reccive for thesmall loan it is now ad-
vertising. Tho coming holidays nave de-
terred many frominoreasing commitments,
Ivisto be hoped that the coming week
will be animproyement on the past as ~e-
gards stock exchange business,

CANADIAN PACIFIC.

If the bulls in C.P. R, hold their posi-
tion long enough the public will acoustom
itsolf to see the stock selling near par and
will consequontly not be so inclined to dis-

ose of holdings when that price is orossed.
WVhen compared with other issnes tho stock
has shown fair activity. As to price.it has
held its-own well, There is no good reason
for its -being under par. ¥or the month
of May its net earnings show an in-
oresse of $106,086.30. For the third
weok in June its earnings were $538,000,
an increase o 363,000 over same period
lust year. This brings its earnings sinceo
January up to $11,879,000, an increase of
$1,058,000 over corresponding time last

ear. Theso constant inorenses in the

usiness of the road should create.a strong
sontiment in thestock. The C.T. R, has
long since passed -the stage when its divi-
dends could bo considered in doubt. Tho
dovelopment of the country through which
it passes, added to the large ard constantly
inoreasing through traffic makes it almost

cortain to increaso its earnings yearly and
to make it rank amongst the gilt-cdged
railway secuvitios of the continent. Tliere
oun bo no Canadian compoting line for
Pacific to fight, and in «dme branchos and
spurs will bu built in all direotions, which
will become feedors to the main lino.

MONTREAL STREE™.

From the litt' business that was one
in this stock it was evident thar it was
ensicr to dupross than advance prizes. So
long as tho present rate of earnitgs con-
tinues it will bo no easy matter to make
much of an impression op the .p,ri?. of .the
stock. Should a fow decreases, however,
show themselves, bonrz would take sufficient
courage to attack the stock. They will,
however, have received littlo eficourage-
mont during tho past week, as the inoreases
have averaged about 81,000 per day. The
privilege; sought by the Bolt Line show
that this company is making efforts which
may result in its becoming partially 4 com-
peting line. As stated in pravious issues
of Tre Exouanee NEws, the Meatreal
Strcet Railway made a mistake in not list-
oning to the overtures made by thoe Park
and Island some .uonths ago with a view
to amnl&amntion, for it is apparont that
any further talk of amalgamation botween
the two Compenies will be upon the basis
of enhanced v.lues g0 far as the Belt Line
is concerned. Last Friduy there were no
sales in Street Railway. On Monday it
sold at 330 for the Old and 328 fox the New,
On Wednesday the price declined to 3273
fer the Old and 8244 for the Now; Thurs-
day the old sold at 328 ana the closing

lurqmmmnﬁ‘were.l)327 LQ..323&, @n.q~.325 to
328 for the new.

TORONTO RAILWAY.

The quantity of stock sold since lost issue
show that Rails still have quite an interest
to the street. Despite the inactivity of the
market gonerally, each day has recorded
transactions of fair dimensions. in this se-
curity. On rhe 26th, 510 shares sold which
was the largest business on the Board with
the exception of Canadian Pacific, All
stock offored has been readily taken be-
tween 116 and 116}, which hus been the
range for the week. Increases in vcinings
still keep up to the average, whick ~.counts
for the steadiness of the stock. Ualess
thero is 8 radical change in monetary con-
ditions, it is-unlikely from .he faot of pro-
sPective sammer inactivity sa far as Stock
Exchange Lusiness is concerned, that any
marked advance will be made in the.secur-
ity for tho next two months, but we etill
consider Toronto Rails a purchase on any
decline, )

TWIN CITY.

Lack of snap in this seourity is the more
surprising, ss  Wall Street has during the
past weok shown great strength, a fact
which should have helper. the bulls in
Twins. That the friends of the security
bave not taken advantage of the strong
fecling on Well Street to advance the price
of this stock spenks volumes. We think

thoy, the chanoes for the near future are,
howsver, in favor of buyers, as the secur-

ity bas deolined in the past . \w waek somo .

6 or 7 points. Tast Friday 150 shuzessold

ot 663. The noxt sales were made on the -



