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and makes it appear that so far from being debtors,
they are creditors to the amount of £6,000,000. This,
however, asgsumes that the Railway Company is en-
titled to debit Peto, Brassey & Co., with the full
amount of the shares and debentures issued to them,
Many of these shares were, however, issued when the
market price was far below par, and no doubt many
knotty law points will arise as to whetler this was
legal ornot. The whole system of railway finance has
for years past been hopelessly rotten, and the attempts
tn construct lines without real capital, and by mcans
of all sorts of dodges, has proved a hopeless failure.
In the pre-ent instunce the Jaw prohibiting Companies
f om issuing shares except at par, has been systematic-
ally violated, and it is to be hopcd that whoever may
be the guilty party, will receive ample punishment.

The Board of Trade returns for the month cnding
81st May, 1867, have been issued, and for the first time
since last year the total for the month is &8 high as in
May, 1866. The foliowing is the dcclared value of the
exportsin the five months ended 31st May of the 1ol
lowing years:—

M fetures  All othor articles. Tatal.
R 540000 | £43.574000  £72,123,000
51,496,010 465,732,000 78223000
"7 21,166,000 39,735,000 6,902,000

*Including cotton yarn.

The following is the computed r al value of the im”
ports for the fuur months ended 30th April of the fol-
lowing years:—

Cotton. Breadstuffs. All others. Tolal,
1867....417,580,000 £11,269,000 £31,317,000 £60,166,000
1866.... 29,245 000  8.440000 31,120,000  68.805 (100
1865.... 13,967,000 3,288,000 28,083,000 45,338,000

The report of the growing crops both here and on
the continent is generally good, and as we have
gimilar reports from America, it seems likely that the
price of nearly every kind of preduce will be lower
than at present. Itistoo early yet to speculate much
upon the supplies of cotton, but we at least know now
that the cotton crop of last year was larger and better
than had been expected.

The returns of the Banks of England and France
again show a considerable increase in the bullion, and
with good harvests we are likely to have a very cheap
rate of money for a considerable time.

An zccount of the exports of the principal and other
art.cles of British and Irish produce and manufactures
from the United Kingdom to British North America.

Five months ended 318t May, 1865, 1866, 1867.
lared value £ 89173 TI6RL 61348
Apparel ﬂ:ndu‘;ﬂf‘;r‘::“_ o .. 8. 3752215 4RT36 7412139
C.tion m wrod valie, £ 3007 7 o817 174
o reelrin, .. .. packagos. 4987 7207 8186
Eaithenware and Por Dcciared i, f E""ﬁ“‘)g el Pty
. A millinery N 161 261150 L1537
Bl atlory, knivew, forks, &, £ 300 [ 1zl
)(“ ufacturcs of steel or of stecl and iron, )
:?\t wholly composed of 'lr‘nn or ﬁu.-el‘ L 4187 6007 9041
PP rman silver, Brittan-
danatnetures of e L5564 BOL  RaBYy
- 1e, holt onh . tons 7586 13299 1 598
Motuts : Bar, WEIE DO T lared vaine £ 50604 103

ilr iron of all sorts..... tons
Radiroad ivo Declared valae, £

iler plates, &c. . tons 1723
Tron hooys, bo D{-‘ch «l value, £ 18796
Wrought iron of all surts....tons 4478

Declared value, £

i oS . < CTAteR 8151
Tin plate Declaved value, £ 1032 P
47431 513 EUGILY
2ol7h 30543 22027
3 1 worsted manufac
w m:‘:?‘r:l‘;“\‘inds, Duﬁ‘otx nr}d }}urgii\’m:-':es
X ixed or mixed with other
g Y cards 66137 1153001 829617
s C73507 130360 95675
b - 82606 215803 137820
Carpets and Druggets ool s S (o]
f :Q stufe of woo) only and ot wool
Womt:“:_‘wd with other maucrizls and . .
ABLCORLINGE. oo evereneioen yarle 12:0319 1869792 1049999
e Doclarad vatue, £ 603 R7177 48003

An account of the number and tonnage of vessels
entered inwards and clearcd outwards with cargoes
(including their repeated voyages) from and to Bri-
tish possessions in North Awerica, Five months end-
ed 3lst May:— Ves. Tons. Ves. Tons. Ves. Tons.

1865, 1566, 1867.
3 \ America, entensd. 136 80063 174 95,495 134 64,862
Romflg An"&l‘:)“‘,(a"{cilr‘(ﬂ..:}'.’ﬁ 213,968 428 231,679 414 236,755

An account of the computed real value of the im-
ports and exports of gold and silver, bullion and
specie in the five months ended 31st May:—

Tmports. Exports.
1865. 1836, 1867, 1865, 1856, '}
£ £ £ £ £
e 22,305 10,640 50,035 1,994 31,005
gxll)lvi'r'.f.. 7 N0 W7 B2 eee elenn
Gobalerseiienenans 23409 11,147 55857 1,994 31,005

An acconnt of the declared value of British and Irish
produce and manufactuies exported from the United
Kingdom to British possessions in North Americs.
Four months ended 30th April:~

1867
£1,494,066

1835. 1866.
£1,171,093 £1,888,811

Quantities of goods imported from British North
America to Great Britain and Ireland. Five months
ended 31st May:—

Timbor & Wood: Deals, Battens, or other wood
sawu orsplit. ... .o loadls. . 03,604
Deals, Battens, or other wood
1

oads.. 60,132
4

1865 1566. 1867,

92,049 62,20}
47470 11,705
3,740 R7
6.1.7 6,582
Computed real value of principal articles imported

from British North America. Four monthe ended 30th
April:—

1865, 1865, 1867,
£ £ £

Timber & Wood: Teals, Batte

5, 00 othoer wod
spwn or &plit.

231,85 219,80 134,812
1

Deals.
nat pawn or sphit T4 131, M7 35,720
Corn: Wheat, ........ RENS 59
Wheatmeal and Floar... 6,334 4268 6,269

The foliowing are the returns from thg Bank of
England, compared with those of the preceding week
and same time last year: —

July 3, June26, July4,
1867. 1867. 1866.
£ £ £
Public Deposits....... 9,357,000 11,105,000 6,800,000
Private Deposits. .. ... 18.868,000 17.854.000 19.940.000
Gov’ment Securities...12,831.000 12 886,000 10,778,000
Other Securities. ......20,45¢,000 20,098,000 30 750.000
Notes in Circulation...24.354.000 23,205.000 25.812.000
Bullion........ .......22,496 14,877,000
Reserve,............... 4,005,000
The Bank of France returns are as follow:—
July 4, June?27, Julys,
1867. 1867. 1866.
Francs.  Francs. Francs

Treasury Balance.. 90.274.000 105.774,000 126,241,000
Private Accounts.. 3%5,714.000 347 214,000 425.545.000

Commercial Pills...

Advances.......... 206,101 000 205,101,000 167,176.000
Noterin cir'latior, 1,073,683,000 1,029,023,000 937.567.000
The Cash.......... 886,496,000 884,425,1,00 668 238 (00

July 6, 1867, H.

THE INTERCOLONIAL TERMINUS QUESTION.
HIGHLY INFLUENTIAL MEETING, AT LEVIS ON

THURBDAY,
HE (hronicle says :—At 2 o’clock p m. yesterday
one of the most influential meetings held in
Quebec or vicinity for a length of ime, took place at
the Town Hall, Levis, to cousider the propriety of
urging on the Government the necessity of having the
Intercolonial Railway terminus stationed on rome
point on theriver side, and within the line of fortifica-
tions now constructing by the Imperial Government.
The utmost unanimity prevailed. The principal
speakers were Col. Blanchet, Dr. Marsden, Ed. Remil-
lard, M.T’P., D. A. Ross, Erq.,, Hon Jos. A. Bosse,
M1.C,, G. A. Bernier, T. 1I. Grant and P. A. Shaw,
Esqrs. The speeches were forcible and evinced & de-
termination ou the part of the meeting to. carry out
the object in hand.

At 20 minutes to 3 o’clock, the meeting organized
Mr Currier, Mayor of' Levis, tuking the chair.

After several cloqueut speeches by the movers or
seconders, the following resvlutions were put and car-
ried, nem. con :

Moved by L. Cloutier, Esq., J. P, ard Councillor,
seconded by W. Marsden. Iisq., M.D.:

Resolved,—That the citizens of Quebec and Levis
have learned with much pleasure that the Iimperial
Parliament passed at its last sersion an Act, the 30 Vie
cap, 16, granting the Imperial guarautee to a Joan of
money to be raired by the Canadian ’arliament for
the construction of a railway connceting Qucbec and
Halitax.

Moved by John Thomson, E:q., scconded by Col
Blanchet, M ..

Resolved,—That the propored railway will greatly
contribute to the commercial, agricultural and indus-
t ial resources of the Dominion of Canada, and will
have the effect of consolidating the union of the British
North American colonies.

Moved by Ed. Remillard, Eeq., M.T.P,, secended by
Joseph B(;Fin, Esq., Mayor of Bienvillc:

Resolved,—That apart from the commercial and
other advantages that will accrue to the Deminion of
Canada, by the construction of a railway between
Qucbec and Halifax, it will be of still greater import-
ance as a military road for the transport of troops,
stores and war material, in the event of difficulties
between England and any Foreign Power.

Moved by D. A. Ross, Esq.. seconded by Jacques
Jobin, Eeq., J.P., and Councillor:

Resolved,—That in time of war the railway would
be of li‘tle use unless the termivus be tixed at Levis,
opposite Quebec, in the centre and under the ehelter
of its forutication and protected by the forts now
being erected by the Imperial Government in the im-
mediate vicinity of this town, and it is to the advantage
of Canada and the Empire at large that the terminus
be at Levis, opposite the city of Quebee, now the
capital of the P’rovince of that name and the scat of
the Provincial Legislature, with a harbour capable of
ﬂoatin¥ all the navies of the world, and easy of de-
fence from attack by sca or by land.

Moved by Homn. J."N. Bosse, scconded by the Mayor
of St Henry:

Resnlved,—That an humble Add:ess be presented to
His Excellency the Governor General of this Do
minion, founded on the foregoing resolutions, and re-
questing 11is Excellency to take such action upon itas
may scem best to Llis Exceliency, and to forward a
copy of the same to one of Her Majesty’s Principal
Secretaries of bdtate,

To His Excellency Charles Viscount Monck, Governor

General of Canada, &c., &c., &c.

My it please your Excellency,&

‘We the inhabitants of the city of Quelec and the
town of Levis, in the district of Quebec, beg leave
regpectfully to approach Your Excelleucy, gratefully
to acknowledge the paternal liberality of Her most
Gracious Majesty’s Imperial Government. in having
passed the Act 30. Vic., cap 15, being “an Act for
authoriging a guarautce of interest on a loan to be
raised by Canada towards the construction of a rail-
wa)y connecting Quebec and Halifux.”

our memorialists relying on the justice, ag well as
the judgment of Your Excelliney and Her Majesty's
other Imperial advisers, point with contidence to the
enactiments of the above named law. which amoug
other things provides ¢ for the use at all times for Her
Majecty’s military and other service ;” as well as for
‘‘ the approval of one of Her Majesty’s Principal Sec-
retarics of State, of the line in which the railway isto
be constructed.”

That your memorialists have heard with astonish-
ment the proposal of certain unpatrictic and selfich
individuals to fix the terminus of the proposed railway
at the Chaudiere Junction; or at some other point
distant from Quebec; indifferent aliko to the national
or commercial consequences.

That in a national point of view, the determination
of Her Majesty’s Government, to connect the two
military and naval strongholds ot Quebec and Halifax,
for purposes ot protection and defence, are unmistak-
ably foreshadowed in the above-named Act; as well
88 by the surveys and report of Major Robinson on
behalf of Her Majesty’s Government, presented on the
31st August, 1848: wherein the termini are fixed at
Point Levis, opposite Quebec, and at Halifax, Nova
Scotia respectively.

That by Major Kobinson’s survey and report, an €eaRy
and accessible grade is obtained from the beach at
vam, whece the terminus is fixed by that plan, run-
ning north of the church of St. Joseph de Levis
to River du Loup; and under the cover and pro-
fcn'ou of the guns of the fortitications of Quebce and

evis,

Tuat in a commercial point of view, the importance
of & terminus at Levis, to connect with the present
terminus of the Grand Trunk Railroad westward,
cannut be overlooked ; inasmuch as stores and provi-
srons uro as essential to protection and defence as wen
and Jnuvitions of war; and a safe terminus at Levis
(which must ultimately, as a necessity of the times, be
connected with Quebce by a subinerged tubular or
other bridge,) will make the two cities commercially
one; as the forts and defences 1n course of erection
have already made them in a national point of view;
and must lead to the erection of cxtensive stores and
warehouses for produce, flour, grain, provisiouns, &c.,
and add greatly to the wealth and prosperity of both
Quebee and Levis,

Wherefore your memorialists humbly pray that
Your Excellency will take the premises into your
serious cousideration, and take such action as may
seem best to you to bring this subject under the notice
of one of ter Majosty’s Principal Secretaries of Stato,
as well as to recure a safe and defensible terminus at
Levis, azcording to the plan and survey of the late
Major Robinson.

And your memorialists, as in duty bound, will ever

pray.
LOUIS CURRIER,
Mayor ot Levis.
F. ROY,
Secretary.,
Town of Laviz, 11th July, 1867.

It was then moved by J. A, Bernier, Erq. seconded
by — Terrault, Ksq and—

Resgolved,—That His Worship the Mayor of Levis,
and the Secretary, be authorised to fign the memorial
now unanimously adopted on behalf of this meeting.
and present the xame to His Excellency the Governor
General of Cauuda.

Regolved —That the mcmbers of the Corpc rations
of Quebec and Levis, and the geutlemen who take an
interest in the obj cts of this meeting, be invited to
accompany the Mavor on the eccasion of presenting
the address to His Excellercy the Governor Geueral,
of which due public notice will be given.

The Mayor having left the chair, and (ol. Blanchet
been called thereto, a vote of thank« was proposed by
P. A. Shaw, Esq., seconded by ¥. X. Lewmieux, Exq,
and carriecd by acclamation, and the meeting ad-
journcd with three hearty cho.rs,

THE GCVERNMENT GOF THE NEW LOMINICN
OFFICE OF BECRETARY OF S8TATE.
OTrAwA, st July, 1857,

Ilis Excellency the Governor General of Canada

has been pleased to muke the following appointments,
viz, :—

‘I'he Hon
The Hon.
The Hon.
The Hon.
T: e Hou.
The Hon.
The Hon.
The Hon.
The Hon.
The Hon.
The Hou.

Sir John A. Macdonald, K. C. B.,
George Etienne Cartier, C. B,
Samuel Leorard lilley, C. B.,
Alexander Tilioch Galt, C. B.,
Willinm McUougall, C. B..
William Pearce Howland, C. B.,
Adams George Archibald.
adam Johnson Fergusson Blair,
I'eter Mitchell,
Alexander Campbell,
Jean Charles Chpais,
The Hon. Hector Louis Langevin, and
The Hon Edward Kenny,
To be Members ot the Queen’s Privy Council for
Canada.
Wiilinin Henry Lee, Fzq., to be Clerk of the Quecen’s
Privy Counci for Cauada.

His Excellency the Gomor General has als0 been



