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and makes it appear that so far from being eebtora,
tbey are creditors to the amount of £6,000,00. Thîis,
however, assumes that the Raiiway Company is en-
titled to debit Feto, Brassey & Co., with the full
arnount of the ahares and debentures isgued to them.
Many of thiese shares were, however, issued wvhen the
market price was far below par, and ne doubt xnany
knotty law points wili arise as to whcther this was
légal or not. The whole system of railway finance bas
for years past bccn hepeiessly retten, and the attemptîs
t) construct lunes without real capital, and by means
of ail sorts of dodgcs, hias proved a hopeless failure.
[n the pre.-ent instance the liaw prîîhibitiîîg Compaisies
f om ieisuiîîg sharps except nt par, bas beeni systematie-
ally violaled, and il is to be iîopd Ihiat wlîoever may
be the guilty par ty, will receive aîmple puîîishment.

The Board of Trade returus for ftie moulu criding
Blst May, 1867, have beexi issued, and for the firstime
since last year the' total for the mont h is as high as in
May, 1866. The followlng is the dcclared value of the
experta in the flvc months ended 31st May of the îol-
lowing years t-

SCottoit SV' rrtll,F,o 0.otl,..r artiolco.
187 . 2g,549.0M0 £43.574 000

1866......-31,496,0010 46, -é32,00
1865........21,166,000 89,436 000

*Includilig cotten yarin.

'cors i.

The follewilig is flic cotpted r al value cff the ini

ports for the fcur mouluhs endofi 30t1 A pril etfflie fol-
lowiflg yoars t-

Cotton. Bre-adituifs. Ah ohes. Total.
1867. ...îl17,580,000 £11,269,000 £31,317000 £60,166,000
1866 .... 29,245 000 8,440 000 31.120,0W0 68.805 (100
186 .... 13,967,000 3,288,9W0 28,083,000 45,338,000

The report of tuie growii-ig crops bolh litre and on
the continent is generally good, and as we have
simlar reports frein Anierica, it seenis likely that flic
price ef nearly every kind of preduce will be lower
t ban aI present. XI is f 0e early yet lu speculaf e mucli
upon tbe supplies of coeilon, but we ai least know now
fliat thes coitoti crop of lasi yoar was larger and btter
than had been cxrected.

'the returna of the Banks of Englanfi andi France
again show a considermible increase in the bullion, sud
'with good harvesta ove arc likely te have a vcry claeap
rate et moîiey for a ceimiderable lime.

An :Icconni t fle exportaset the prinmcipal andi olier
art.eles cf Britisaad Inishi produce and manufactures
from flic United i ingdoin te British North Aniorica.
Five monilis ended 3latlMay, 1866, 1866, 1867s.
Appîmiel asd slois, deciarrd vaine.... £ 59i73 71r,91 61346

i)teoi ar 111isie', £ '.017 7 248l.57 17929s4
Eaîthrîmware And Porcevoî, .... I0iîiî5v, 44S7 7-W71 8186

flociameti value, £29248 4141i 4WM6

nabert.5hi'Y ami uiliîou'>, ' £ t«ttN 21170 i i53
Hardware & enitier>', ktiert. corks, &o, £ 3it 0 1:239 i'Wsl
&ansflictursifof el or of, steel and iroi,

uit, olsoil> onu sard ofiroum or steel. .£ 4187 6(107 wibli
>'ansifari's ic,,f 0ermîui ,ils'rr, BrittOas-S I a mOti ,&CO...... S .... £ Siti4 OIVI:I 04997
Mitais: Bar, auie, liti sit,froll i tru i.t 8 7àe6 132014 1 598

''Do,' aret vaine £ 59654 1,4,32 9678
Rmviroa(tirinn of ail sorts..tons tilîtm sm;14 24 4i

Di)ooi5Ov-ilu', £ 11322 1 1.5 1,167
iris hoops, ioiler i 1 ,îtco;, &c.r-onss 12:1 471 4593

lolr'lvalue,, £ 187561 5.l oâ 4416j
Wrîîuglit irnn if ail tiorts .. tons 44780 6t.)7 3 61

Deolat'd siJno, £ 71341.5 10e03 61;91i
Timsi lsM.......... l'il r 0.îi 1.57. 1 21'798

Do,'Iitr, valtie, £ 1il 3,2 23t2A 4 222
Sait ............. -*-... 47!.31 ý1 3 461Oitlm

iîrel.irrtt Vaille, £ ":)1 ":' 3c.5 43 2i,2;
50ooilet iat, ,irsted rsim,,11 factres .cli 18

fil]oh inst, pIfti6rand i<re, ili,'ri

nateria4l ............ ti. é,64,3.37 M,1001so 829617
Vl ai, 1 io,. £ 176 30350 1567

Cîirtandti iruggrt... .o fl ; 5 2t1.P0,i3 1 37909
flnsrtt, a,,',£ 1515 27146 1M01

worste il stî f fWoo] o011
1 

l'o'A
Iiiiixeît s m ,her isiri, w,l
tvaiîatouiings ..... ... ro 1,4 V03i9 186q792 1049"8

D3cI;ri:rl vaille., £ 6U302 8î177 480013

An acconut of fthc nuniber and tonnage of vessels
enfered iniwards and cleared ouiwarda wîtlm cargoes
(including their repeafed vit> agea) froni and to Bri.
tisb possessionss in Northli Atiierica. Five nionflia end-
cd 31sf May t- . Tons. Veil. Toits. Vos. Tins.

18Q.. 1516. 1867.
FronîBaN A nhs'ritk,'tteî' 80063 171 95,495 134 64,m52
To do (Io nosîi.

3  
218,968 420 231,679 414 236,73r)

An account eft he compuied real value ofetim- i
porta andi experts of gelti and ilver, bulicu andi
apecie in flic five nionlis endefi 318t May -

Exîouî'tt.

.......... 256,675 22,305 10,640 50,035 1,994 31,005
bir.......... 147 i,104 W47 b,822.......

" .......... 25,82-2 23,4VW 11,147 55,857 1,994 31,0105

An acconni of the declarefi value of British and Irish
produce sud nianutactui es ex portefi freni fhe Unitedi
Kingdom te Britislî possessions ili North Anierica.
Four nienfls endcd SO0MhAlîril;

18 36. 1866. 18677.
£1,171,093 £1,888,811 £1,494,0663

Quantifies of gooda imported from British North
America to Great Britain and Irelanfi. Five montha
ended S31t May:t-

1065 M06. 1867.
Thuti-r &Wood: Tirl,littoî, orotlier o,

sitwai or opflit ....... lowls..'3,604 92,049 62,201
i)1l. ;tttts, or OU ,or Wood

rt mtarn or epl it....... loos.. 60,132 41.470 11,705
Coin :Whet............ .. b t..2, e41 ,799 Fr,

Wbe dtoîcal and Flour ........ t.. Ii,385 6.1V,476,582
Ceniputed real value of principal articles imported

lrom Britishî North America. Four nionths endcd 301h
.4pril t

1551 040) ý 1 . 10M7.

Tiîubrr& Wo,.d :IPro,fliitoo, ,rotto'r w. ,o1
taon or gplit ............. 219,80 131,812

Deil,.. Iat o l roi t
stotswn orsplt._.. ..... t9 ~4131,917 35,721g

Cin: Whoat ................... w:e 4,350 5ý9
Whoatnie.il and Floi ........... 1,3314,3,86,269)

The followving are flic returns frtom thje Bank of'
ifngland, compaîcd wilh tho2e of the preceding week
and sanie fiîne last ycar : -

July 3,
1867.

Public Deposifs .... 9,357,000
Privafe Deposits ... 18868.000
Gov'ment Securities ... 12,831.00
Ofier Securifies.. .20,45#4,0>1
Notes in Circulaion ... 24,354,000

Resýerve............. 11,142,000

Jt e 26,
1867.

Il ,]f5,000
17 .854.000
12 886,000
20,098,000
23,205.000
22,287,00M
14,082,000

July 4,
1866.

6,800,O000
19940.00
10,778,000
30 7,50.000l
25 812,Gf
14.877,M
4,065,W

The IBank cf lFraunce refîmes are as follow t-

Jt lit 4, June 27, July 5,
1867. 1867. 1866.

Francs. Francs. Francs
Trreasiiry Balance. . 90,274,00 105.774,000 126,241,000l
i'nivafe Accounts.. 325,714 ý000 347214,000 4 U)r,545.000
Comnnercial I'ills ... 490,637.000 476,629,000 780O,916.000
Advances .... 206,101 &)0 2f)5,101.000 167,176.000
Nofesin cirlatior. 1,073,689,(01 1,029,f02.3M0 937.567.(0>0
The Cash ......... 886,496,000 884,49.,cOO 668.238 f00O

J uly 6, 1867. il.

TEE INTERCOLONIAL TERMNUS QUESTION.
Hii1PLY I2IFLt7E9TIAL MEEITINGO, AT LE VIS 0ON

TRURSD AY.IHE (hreîîiclti says :-At 2 o'elock pini. ycsferday
oeeoe the niost influential meetings bllii in

Quebec or vicinily for a ]engtf etmme, book place at
the TIown Hall, Levis, f0 coîîsider flic propricty et
urgine onuflic (overrnit lime neeessity et'liaving the
Inteclonial lfaitway termnuîs stafiuned on Peme
point on the river side, and wit]îimî tIe î!ne offortfila-
tiens îîow constructiniz by tue Iniperial (,overnrnent.
llime utmest tinanlutity pievailefi. ''lime priTîcipal
speakers were Col. Blanchet, Dr. Marsden, Ed. Mcmii.
lartd, M.1'P., D. A. Rtîas, Esit., Bon Jos. A. 11006e,
M 1 .C., (7. A. Bernier, T. IL. Grant sud P. A. Shaw,
l'sqrs. The speeches were torcibhe and evinced a de-
tci'miîîafion ou flic part etfflic meetinîg te. carry oui
the objeet in hand.

At 20 nimintes te 3 o'clock, thie meeting organizefi
Mr (urrier, Mayor et' Leviq, taing flic chair.

Atter several ùoqueîii speeches by flic novers or
secemîder-s, tuîe foliom ing resolutioîis wcre put sud car-
ried.îteit. con:

Moyeu liy L. Cloutfier, Eoq., J. P,, and Councillur,
aecondefi by W afarsdemi. ~,M..t

Leove,-[fiat the citizena of Quehee sud Levis
have learned oiflimucli pleaomire flîs tlic Imprial
Parlisment îiassed ai ils last se, siuî ami Act, filic30 Vie
cap, 16, grsntimîg the Iinpî'ri;î guarauiiee f0 a loisu ot
nmsîîey te be riised livtfliC(anattian 'arliamenl for
thie construction et a railway cenmîeelimmg Quebec simd
Haliitlx.

bioved i)v .1011în Thiomson, Eýq , -ecounded by Col
Blanchiet, IM1P.V1.:t

hb svd-liat ft(' propoFef i aila'sty osilI grenfly
eontribute bo tume commercial, agricmltnî'al sud induss-
t ial resouirces otfthte Iori iîn utof'anada, aîid îsill
have the eflèci of corisotidtating the unioni uthbb Britishi
North American colonies.

Moved by Ed. ltemiltartl, Euq., Mi.PI.P., seccnded by
Josephi Begsin Esq., Mayor ut Bieliî'ilct

Resovee,-'l'bat« spart froni the commnercial and
other advantag os that wilh accrue to tîme>IDominion et
Canada,' by the' construction et a railway befween
Qacbec and I'llifsix. if ovll ho of still geaer inmport-
ance as a niuitary rond foîr thie transport et trcts,
stores sud war material, in flic evemît et difIliculfies
bttweeii Englanfi sud any Foreign Power.

Mlooed by D. A. Ross, Esq.. secoîîded by Jacqueu
Johin, EFq.. J.P., sud Councihlort

Rcsîlved,-Tliat in finie uf war flic railway would
be o etfle use unless flic ernihnus be tixefi ai Levis,
opposite Quelico, in tie centre amd enfler bue lîcîter
etibo tfortmtication sud profeceof by the forfts now
being erected by flic Imperial Governineîît in tlheimi-
modiste vicinity cf ibis towu, and iti l to tlie advaniage
et Canada and tflicEmrpire at large ilial the terinus
be ai Levis, opposite the eify ef Qoebec, nov tte
capital cf'ite Province et that nanie snd ite seat of
tbe Provincial Legisiature, wifh a harbeur capiable of
floafing ahh the naviaes fthfli wonld, andi easy ot de-
tence frorni atack liysa or by landi.

Movefi l'ylHon. J. N. Bosse, ajceunded by hy e Mayor
of St Henry:

Rtesolvesf,-Tliaf an hummnble Afidi cas bc presenfefi f0
Dlis Exeellency tîme Govermior General of flue Do.
miuion, f'iunld min flil îîregoiuîg resoieffone, snd ne-
qmestimîg Ils Excellency te imike auc action îptsn itas
may sueen beht 10 tifs Excellency, sud to f'rward s
cuiy of'thflicsanie teune ut lier Xiajesty's Principal
Secrefaries ut' State.
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To Ris Excellency (Charles Visicount Monck, (3overnor
General of Canada, &c., &c., &c.

31c it plecse your Excellency,&
We the inhabitants cf ftle city of QueLcc and the

town of Levis, in the district of Quebec,. beg leave
reEpectfully o approacli Your F.xceileucy, gratefully
oe acknowledge ftoe pateront liberalîfy etf Ber mnts
Giracions Majest Ys lmperial Govcrnrnent. in lîaving
pasqed the Act 30. Vie., cap 15, beiîîg «"an Actfl'or
aulhorising a guaraîîtee of interest on a loau f0 bs
raised by Canada towards the' construction of' a rail-
s'ay C.mnnectiîîg Qut bec and lifalif*ux."

1 our mkmoi-falis;ts relyirig on file ic~stice, as well as
lie judgment of' Your Excellkney and lier Majesty's
)ther Iniperial advi!se-rs, point wîtlî confidence to tue
enactinents of the above îîamcd law. wiîicli amoug
fiîer tlîings provides fllor ftle use ai aIll imes for iler

M'ajeîty's milfitar v and otiier service -," as weil as for
«the approval of one of' Her Maetysprincipal bec-

retaries of State, of' tue lino in lilme rail May is to
be constructed."

That your memtm'îalisfs have ieard witlî asfonisb-
nient flic proposai of' crlaiu unltriitie and seltfsh
individuals tîî fix tic feirninus of time proposed railway
ai flic Chaudîcre, Junction; or at some othier point
distant froni Quebec; fndiffe.rent alike to, the national
or commercial coîisequences.

Tuai in a national point 0f« view, the determinalion
of Her Miijes8ty's (overnment, f0e onnect fthc fwo
mfliiary and naval t3tronigîolds of Quebc snd Halifax,
t'or purposes ef proteciont and defence, arc unmistak-
ably loreshadowed in the above-named Acf; as well
als by ftic surveys and report of' Major Rtobinson on
behali et lier Malesty's tovcrninent, presemted on the
31st August, 1W.S wherein flie termini are dixed ai
lPoint Levis, opposite Quebec, and ai IHalifax, N

0
ova

Seotia respetivcly.~lint by 11ajor ltobinson's survey and report1, an cqPy
anmd accessible grade is obtained froîn thle beach ai
Levis, wiete flic termnîuus is tixed by fliat plan, Ton-
niug n orfh of the chureh ef St. Josephl de Levieî
te River dui Loup, and under the cover and pro-
tectionî of fth gutîs of the fortificatiouns of' Quebcc and
Levis.

That in a commercial point of s'iew, the Importance
tof a fermilins ai Lelvis, te colixîclwithic u prescrit
termnîbus of the (Grand Trunk PIiilrt.ad svesiward,
caunsîl he overlooked; innomucli as stores and provi-
as iro as essential f0 protection and defemîice as mnen
anîd înuniiîtoî of war; and a saféc terminus ai Levia
îwhielî nînot ultimnately, ais a nccet.sity of flimefi mes, be
eennceed wiflm Queb.c by a subinerged tubular or
ollier bridge,) will inako the fwo cities cemnmercialîy
011e; as the foits and defences in coursze of erection
have already made ihen in a nastiotnal point of view;
and nustotlend to the erectiouî of extenîsive sture.t andi
warelîruses for prodîîce, fleur, grain, provisions, &ic.,
and add grcatly 10 1the wcaltf and prospcrity of' boili
Qucbcc anîd Levis.

Wlierefore your memorialisis îuîmbly pray that
Xour itxcellency will take flic preinises ilîto your
serions coimsideritfiou, anîd fake such action as niay
seen best tlu)yoîn f bring tiîs subject urîder the notice
ofîtone of ler Alajosty's Prîincipal fiecretaries of State,
as well as to secure a sale anîd defèn.sible termintusata
Levis, a,,cording btueté- plan aîîd survey of the tle
Msjor leobin8on.

And. yuur inemorialisîs, as ini duty bouiîd, will ever
pray.

LOUIS CURRIER,
lay or of I.evis.

F. RuY,

Tom n of Levis, 11111 July, 1867. Sceay

It vas then moved by .1. A. Ber'nicr, EFq. aecunded
by - Terramit. Fsq asud-

Besitlved,-T'iat tifs Woi'sip filec Mayor of Leods.
andi the Secrefary, be authoîised to Figu lime memorial
now unaîminviusly adopted un beimaif of tufs meeting.
aind pm3sentîi-mîve t u Hs Excellency ithe Gtirjnur
General etf Cautada.

lepstslsed,-i lian, fli ni inhers of lime Corpt rations
of tjuî'bec and Levis, andi the gtîîtleîiîen wlio fake an
iutere-i in flhc olj ets 0f luis meeting, be invitcd uo
aceonipan)y the Msavîr on fliý' occavi(?Yi of presenfing
the iidlress to lus Ecletrfilic foveriior UCuieral,
of' 'nu cl due public nottice mll be giveil.

The Mavor liw ing, lei theli chair, snd Cil. Blancliet
bevu calird fliereto, a vote of* ilisuik tmas îîroposed by
P. A. Elaî, Lq., secondi bv iF. X. Leimmilemîx, rq.,,
snd tarricîl b> acclamaitin, and theie neetitîg ad-
jurîud os iuîl i trc hciirty cheors.

TELE GCfV]Li1.1ZENT 0F THE BEW LOIION
OFFICEt OF 9ECRE3TARY 0OF STATE.

OTTAWAÂ, 1sf JUly, 18,37.
111e Exeeileîîey the Governor (General of' Canada

lias beemi j)leiictýe ntomikthe following appoinineus,
vîz.:

'helic on Sir Join A M2cdonald, K. C. B.,
1 lie titen.George 1lttieiîîîe Cartier, (,. lB
The Flou. Samuel I eut.îmrd 'lilley, C. 1B.,
Tlie Hou. Alexander Til;uchlîat, C. B.,
T' e Houi. WillîiamINî cLsugaill, C. B..
The Hon. William ['carce llowland, C. B.,
'l'le ion. Adams George Arctîibald.
The lion. Adamn Johinson Fergussoii Blair,
The lion. Peler Mlitchell,
[lie H on. Alexander Csmpbell,
The Hion. Jean Chles Chipais,
lueolion. Iledeor Louis Langevini, anîd

î The Hon Edward Kenîîy,
To be Menibers of flic Queen's Privy Council for

Canada,
'ý¶ iliain Henry L.ee, F.sî., to be Cierk of lime Qucen's

Privy Counci f'or Caîmada.

His Exceîleîicy flic Govemnor General bas aso0 been


