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DOMIRION TELEURAFH COMPANRY,

CAPITALSTOCE =~ » = « « 000690
X 10 000 Shrros at $50 each.
Prasident, Treasurer,
Hox. Wi, CAYLEY. Hom, J, MoEURRICH.
Secretary,
., B. REEVE.
Couneel,

Mzaxns, CAMERON & MoMICHAEL.,

General Superintendent,
MABTIN RYAN,

Directors -
Hon. J. MoMURRICH~Bryce, Melfurrioh & Co.,

'oronto.

A. l}r os{)o:;IAS'z‘ER, E3q ~A. R. McMaster & Brothor,
Tonto,

Hox. ngo €. CAMERON ~Frovincial Secretary, To-

TONYG,
JAMES MICEIE, Esq.~Falton, Michie & Co., ard
Geargo Miohie & Co,, Torauto.
Hox, WM. CAYLEY ~TYoronto,
. M, SMITH, EsQ ~4&. M Saith & Co. Toronte.
MOKFATT, Esq,~Mofatt, Murray & Co., Tov

FORtO
H. B. REEVE, Esq-~Toronto,
MARTIN RYAR, Eaq.~Teronto.

PROSPLEOTUS.

Tho Dominton Telegraph Compan{ has beon ore
fanized ondor the Ant respecting Telegraph Com-
panies, chaptar 67 of the consolidsted Statnies of Cav
nada. Jts abjoct is to gover the Dominion of Canads
»ith & compiate not-work of Telegraph Hnes

THE CAPITAL STOCK 18 $300,000,

Dirided into 10,000 sharas of £50 each, & par cont. to
be pald at the time of subseribing, the balance to bo
pald by instalments, not exceeding 10 per cent. per
smonth—arid lnstalmonts 1o be cailed to as the works
progress.  Tha Hadility of & gubscriber {s limited to
the amount of his sabscripticn.

Tho business affules of the Company are under the
managemant of & Board of Directors annually elected
by the abareholdess, in oonformity with tho Charter
sod By-lawe of the Company.

‘The Directors are of opsnlon that {t wonid bo to the
interests of tho Btockholdors §enenlly to oblaln sub.
soriptions from s quarters of Canads, and with this
view they propoas 1o divide the Stock smongst the
qiterent towas and cities throughout the Dominion,
{n sijotment suited to tho population sud business
occﬂgauom of the different Jocalities sud the interest
;!rxy' oh ’;hey may be supposed to takes in sneh ay en.
CONTRACTS OF CONRECTIONS.

A ocontrast, grantlng parmsnent connection and
extraordinary Sdvantages bas aiveady deen oxocnted
between this Company and the Atlantio and Facifle
Company of New York;: thps, at the very coun
mypoemant, 83 the Linos of this Company sre cote
structed from tho Snxponsion Bridgo, st Clfton,
{the polot of connacion) to any point in the Dio-
mialos, all the chief citfes snd places in the States,
touched by the Lines of the Atlantic and Pacifc
Telegraph Company, are brought ia immoediate con-
noction tharewlth,

A parmanent gonnedtion has slsobeen sscured with
1o Great Waitern Telegraph Compauy of Chicage,
whereby this Company will bo brooght into closacons
necdon with all the Lake Parts and other places
through tho North Western States, and Ythroogh to

Califurnisa,

Al olssses of Soctety arve tuterested in extending
the uso of the Telegraph, &t 1ow RaTEs, and the
Directors are aatisfed that the adoplion ot & scale of
<harpos considerably below tho rates uow exacted in
Canada, witl, &r anosureging & much moere exionded
use of this medlam of commnulestion, not only prove
s real 2ud aatntantial bonefit to the public geperally
bat will also ensure s safo and proftabls roturs totho

Investar.

On tha 25th dgof June, A D 1863, the DOMINION
TELEGRAPH COMPARY ws dualy CHARTERED
acoonding to Xaw
The xdmitted importancs sud valas of Telegraphy,
would, In the opinion of tho i %, have reud
any introdnciion of the Dominion Telegraph Com-
g;.gy 10 the Cazadlsn Pablic nnnm&w{, had it not

on that previous attempts to catadilsh Telegraph
Companies in Csnsds, to 9 the business with tha
Montreal Telograph Company, bad boen ailowed to
fall through.

Tho saocess of & Telepraph Company will mainly
depand on it mm{ 12 wast the demanids of the Pob
ik, snd consequently 12 sbonld posscas, at feast, equsd
feilities with any “other Company. of access to all
quariers with which its customers may dosire to have
conmmunicatian.

This {mportant requisito hias not been, untll now,
within tho regch af an, Company eateriog the feld aa
& competitor with tho Monireat Company in conke-
qraace of the closo sud exclusive conveciion formed
tetweon thas Cotopany and tho Western Unton Come
$aay ot the Unitoq States, thae Iatter by virtuo of oore
tn patents, haviog, uotll within thess {wo yosrs,
monopolized nearly the wholo of the telegraph bust
ot In the nelghbouring Republic,

Tue busdness yalations betwesn theso two Companles
Soutinue in Jall forog, but the patents having rua ont,

tha menopaly sa long enjoyed by the Weatern Unlon
has ceased to exist,

The Atlentio and Paclfie, tho Great Weatern snd
other American Companica, bave jovaded the field,
and havo b fal potitors for the pubs
ilo pateonsgo sud support  Thesa Companis, neting
on tha chieap postage privciplo, kave torced the old
monopolist (o a redugtion of ratea which has resufled
n & more widely extended uso of this means uf com-
munieation, aud much to the surprise of tho Western
Unfon itself, has lucreased its profits, whilsy sharing
its fleld of operations,

With thexe now Companies the *J Telegraph
o um?' of Canagda have entered into most ssustac-
tory Lns naas pelations, and oonfldent of tho senudness
of tho principle whish jed (0 tho adoption of the
penny-postage system in Great Britain, the volun.
tary reduction from ilw 1o §16 85 por ton word mes.
aage by the Oeean Cablo Company, nud the sucresainl

rationg of tho Companiea recently vstablished m
nited  States, fnviy the Lusloess wnd mercautils
community of Gauada to joiu them in the promotion
of an enterprise, baved on the principle of moderuts
tated and extended huriuess, which, whitle injortug no
one, they coufidently oxpect wiit result in gecuring o
jargo return o the {nvestor, and prove a vast bepuilt
10 the community.,

Allusion has heen mada to the voluntary reduction
of rates by the Atlantio Cable Compauy A Chicago
paper. veriting on the snbfect of the growing sy of
tha Telegraph, gives the following return, a3 obtataed
drrectly from Cyrus ¥, Figld sliswing very conclu-
sively tho benefit both to the public and the Cempany
of the redustion of rates.

AVERAGE DAILY RECEIFTS.

i
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From $100 per messge of ton worda  §252)
” % w - caa. B80S
%W “ “ e WG

Anadvortisement bay recently appeared announc.
ing to the public that the rates Trom st s:;ytember,
pror.gmo, woitl ba further reduced to 813,85 per ten
words.

Thea {ollowing table shotws tha redoction which hiat
beon effected In rates in the vefghbonring States aris-
fng ont of 1ho constraction of corepeting Haes ;-

Formaer Prosent

From New York to Rata, Hato.
Bostona..... PP I ¢ § B
BRUGOr. . ceves svusn oy weee 120 05
Partland., Liiceviviiisnaniens 83 IR
Phlladelphia ..... e ene 40 25
Baitimore. ... .. . 3
Wazshinglon... 4
Augusia, e . ey
Cinginnatt . , . 16
Buflxlo.. . 0
Clevelaud. 10
Pittshiorg. . 40
Loulsvilie .. 1.0

This relluction took place in November, 1857, A

parison of the receipiy of the Western Unios sinco
that periad with tbe corresponding months of the
provious year gives tho following resuits:

* Gross Rtocclpts for—December, W65, $IG197140;
December, 1567, 7618209 Increase, £24,16379,
January, February, Marcl:, 1867 $1.00 888'%: Janu.
are, Felruary, march, 1803, s173789 55 focware,

N3IWILI; April, May, June, IS5, S1,550,718 70,
é&csr% May, June, 1568, 81,749,631 52, increase, $148,-
40,

While these beneficial results wore flowing o the
Western Unfon Company trom tho reduction of rates,
tho new Lompanies tnd Created a busioess mors 1han
sufficlent to 811 thedr wires, 1 proot of thisakp tol-
fowlng extract is taken from the raport of the Atlsn.
teaud Pacific Corapany, mads July 25th, 1553:

“1n April last we ronthed tho maximom capacity
of our wirew, and liave since been comgvued te retusy
buslness dxily.  the Commilteo, thercfors, have
reached the conclusion from the actnal experlence of
buliding and working the preseut Hncs—that

** Telegraphic business {s growing fa<ter thaa Tele-
graphic fachities.”

As farther proof on this point, the fow rates have
#0 pressed the wires of both Companies with budiness
through tha day, that posters have been piaced in al
ibe main effices proctaiming that doubdlo the pnmber
of words waunld de telographied at night at tho ke
prico o8 half the number of words by duy.

In sn%port of the observations quated abose, the
telegraphic businoss {s growlng taster than telegraphic
Tactlitior, tha sollowing statemont oxhibiting the won-
dertal tngrasse in the vee of the wire, within the Jast
#1X years, cannot be without interest 1o our rendors,

The gross camlnfs of ali telegraph Hoos o the Uuited
States for the follotwiug years werg y—
TG risireriinay cveer n § 4208
389NN amas
B I | < £:LeTY
B ¥ 1 AL
gs«n 253,
1865
1855
3867

Showlng an averago increase of & mlillon 2 yoear for
the isst ﬂ§a yoars, & ¥

A comparison of the number of meseages sent, and
persons uslug the wire in Cannda and the States, fur
nishes & {arther proof of the advantage to the pablic
spd con;cxe‘?onding benefit to the Companies grislng
out of o reduction of rates,

The poblished veturas for 1567, show that 630,767

mossages wore sent in Canads, while tho messages in

the United States for thasamaperiod exceeded 20,000+
000, the Lermer bolug logs than ono messsge to overy
gix porsong, the latter, fivo fo every thren, From
theso retyens and results 5t may bo reasonably inferred
that a reduction of rates to o Tarl &t which the wirea
of bath Compnnics can be filled, will acenio & falr
tield and good prespeots ta the Deminion Company,
withiout in any way prejudiclog the interests of tha
Company now monopotiziug the grovad.

The particulars submitted above am stfficient in
the opinfon of tho Dircetors to establish the tacts
that low rated, by encaursgng o moro general uso of
the telegraph, &M moro ?roxitaine than high, Itis
not however solaly fu tho light of a safe and good iy
yestament that tho Directors desire that thisenterprise
ahould be viewed. They feol that thelr obJect will bo
butmdlﬂbrer,u{ attained unicss they can sallaly the
publte, the bu-iness and commercial men, that ALL
who uso the telegraph as o medivm of mapld come
witnieation, ary iuterested in the extsbliskiment of
what mav bo zalled a4 campeting Lina  As {n tho wd.
mintairation of public affars, & strong, watehfsl op-
position, 13 tho be-t recurity for good and careful
government; &0 in commercial matters 8y honest
rivaley In the various pursuite snd branches of trade
turalshes the best securiy that the public shall ba
well served,

To apply the srgument to the p:xr?:so in band, the
followitg table showing the inconsistencies, and, In
many {nstances, tho excessive rates now charged on
meseages passipg between the ¢itios and towar of Que
tario, Quebee, and tho United States, will, it {s bes
jioved, convince tha reader that an honcst COMPE
titton {3 neoeded, sot only Sor the reductlon and nd.
Jurtment of eates, but nlso to ensgre that attantion and
eare which would of necessity be enfurced on tho
Companies competing for puablic favor, and thus tend
grea?y to promote the general lnterests of the com-
munity,

EXAMPLE OF PRESENT TARIFF RATES
WITH DISYANCES.

Canads

Miles, Money.

om Toronto to §u&pemion Bridgde..o v.- 82 400
A e R4 ~

ODLTCR voree cnee cnn cvas e
“ “ Mitchell, Seafosth, Bothe
well, Adlsa Cralg, Cale
donia, Chatham, Dune 40¢
ville,Nawbury, Part Bur
well, Port Colborne avd
manv other places "
“ - Klnggtcon...... W J6T 250
” " QUEbeC, s v vanss v 006 500

Exsmple of progent tariff rates to Bufisle, and from
thence to the fouowing places, o U. 8. ourrency,
which reduced to Canada moncy, at 45 per cent pres
miumm makes the actual cost, a3 the second column:
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Subegription Books are pow open st {baofice of tha
Company, £3 King Street East, Toronto, atnd No.
Indg’n chamben,ilospkal Strent, 2102&:0:3. ¢ o &
8 REg.:’S‘E;:.

W. G. BEACH, Agent. Skt

Montreal, 12tk October, 1863



