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individuals. Thiere lias iatn grg
ate been aise, a large ainount invcst-
ed by Aniericans in varieus niaznulfaet-
ures as well as the arneunt tlîat othcrs
of tliem-wheo self' expatriated or
otherwise-hiave spent in the Country.

The aiuieunts tlus given show wliat
Lias kept our banks froin heing scutUed
long ageo, by our imfrt-san tla

instead of our accumtulations of nieney
capital as reprcsectcd by the IlVitiiess
and the aMibe, We have liad a
centi uually inereasing accumula ti on
of commercial dcbt whiieh in 1861
and 1862 alouie reachied an anieunt
equal te more tlian nnc thirdl of our
national debt of' 86430000.

Is it net niarvellous that a paper of'
of the financial reputation of' the
_3fontreal liiness slîeuld- in thte face
of f'aets se, easily nioted-and its first
duty te de-go se f'ar astray in tlie
deductiexîs it lias se distiuctly set
forth ? Or thiat the Glbe whicli
aise aimis tb ho a reliable guide te
thie mnerehants of' Canada slîeuld,
with the statisties bef'ore it, deelare as
it did, the 2Otî of' last Neveinber, in
an article predicting a Ilcouiing itiflit-
tien" of'înoney ini England tlîat there
was ne danger ef an iýnflation iu Can-
aday tlue Globe prcdictcd an inflation la
England, '.vlilc sle wasovcr-iînportingr
at the rate of'uearly $500,000,000 fer
thic year. The Globe slieuld have
knowvn thiat the $130,000,000 ever iin-
pertatiens ef' Ingland, tlia previeus
year, rnust, if' tlius se rapidly increased,
lead te extreme strîngency la inency
-as it lias-in place ef inflation.

TMien it prediets Il no inflation in
Canada, but a steazdy inecase in pop-
ulation ana nvealthi." Tvo montlis
later, January 1Gtli, thîe proplietie
spirit caine again upen it, new liglît
had dawncd upen its sanetuni. %vhli-
er it waS the liglit ef' thîe Mentreal
IVitness, we caîinot say ; but it bce-
ltolds the same accu??ula1ýon ef capi-
tal-thec sanie iuqlxtion la wuicli all
kinds of' go-a-lîead ativeness will have
full sway. It secs Ilmore imports,

new banli-g, VesBel-ý, miner!, 1Lrnus,
hotîses and shocps-each of' whichi wil
have its sliare of' the Ilfructif'ying

Streamu.
CI\Ve shnould look forward to a period

of stcady prosperity uiiimarled by great
events, by a pernianent and stable
gr)wtlî iniv ealth, and population."1
A £ain, January 1 i;th, 1864t, it says :
.9 1%e are a year fardier off froin. the

,gr.ett etîa;I of' 1357, anid the steady ini-
dustry of seven years is sll'iowîn its legit-
itnat e fruits in aiccuinulated wealth aîîd
capital. Money for luatis is ahundant,
a id the rates eniniparatively lowv. The
rapid accumuldationl of cajultal in the
Province is very clearly slîown by the
enormous itîcrease ofthle deposits in the
Baniks. At the end of 1860 they ivere a
littie over $92000,000, at the end of
1 362 they we.re:;$20,7 17,000; and unow,
at the -nd of 1863, they have reached
the large figure et $231000,000. Tbis
s:iigle f'act affords a str.:ngý, inidication
t'lat, t he Province is on die eve of a
generat iinftatiun. This nioney cainiiet

1'igreinajin iii the batiks. lewever eau*-
t;ous pecile maiy be. however aifr&id of
the resuit of the Arnerican ivar, they will
flît be satisfied long with the interest
whichi the bauk alotho damning up of
capital will prodluce the natural resut-
an overflov. The iînporttrade, banking
Coinpanies, vessels, mines, lands, lieuses
and shops, eccl will have its share of the
frnctifyiig stream; lahor wi-l he in de-
manid, anil wages wili ise.
There wil bc i7J7ation-geod times, as
the peeiple cal1 it. * If business
mcii will net ixîcur large expenditures,
nor extend their credit beyond boutidi,
they will makie nioney during that periocl.
If they think the inflation, wiIl lest for-
ever, aud net on that belief, they will
probahly lose in the fourth year all they
gain in the tirce preceditug.a 0
The farnier is prosperoui, the niechanie
axi the labourer are wvdll cunîloyed, and
ail inay safdy looki ferward te a peried
ef presperity of considerable duration."1

In the sanie înentl we, in this Re-
vicev, gave f'aets fer data te shoew tlîat
thiere woeuïa ie, no oecrflow, no frue-
tifying streanis, thait the feuntains
whence the Globe beheold the ever-
flowing wa rigu-tîat the
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