
THE ILLUSTRATED JOURNAL OF AGRICULTURE.

Alnna Genera
Shiarehlo

The aninual ieeitig
La Banque du Peul'
fromisos, Moniday. 5th
ent, Mtr Jneq. Gren%

and among thos' t1rso
Ogilvie, blessrs. J. Y. G
William ilrancis, W. S
son, John Crawt ford, N
lîuir, L. Arrntrong, C

Wiîttnpan, Ariliur 'ré%
Alph Leclair Il. B. W
s imuel B il, N. B. Des
Chas. Lacjille, Michael
and D. Massoni. Mr. J.
acted as çecretarvof fh

Report of the
The Directois beg to

holders the statiment,
Bank for the year en
1894.

The net prulils oi il
pirovided for all bad an
deucting costs af man

108,015 49.
Out of tins sum. we h

the rate of six lier cent 1
ta S72,00.0 aind carrie
000.00, whicl raises tha

The deman, for mon
poses lias kept our capi
remuhivrative rates of m

Ail aur agencies h n% e
pect d durng tle ear,
increase in the volume
are working a ri sati,

We have al to as.k.
iollers tie ellicacy o

our staff of oflhcers, tles
work tante reflected cre

Thse wlole respctluî

3iontreal, Ist March,
Generarl St'Te secretary subn

geieral siateniit .-
StÂtEMIET or riti8ITIST IIALI

Pr.
Dîodend, p. i .t, nt.,d

Davîdesàd, i per cerit., ,aya

Amont: causied te-senv
Balance of rofit aîîd Los ca

Cr.
Italanr. f 11%fit and lnna

Fabruarey, 1893.......
Net profite of tae ycar after

ses andl providing for ail b
fui debts................

uNL.AL STATEXMk.T

Dr.
ToCircilatioi.........
To DIeposits siot bearing linte
To Deposits bearing hiterest
To amount due to otlier bai
To Capital piaid tp. ...... $
Toleserve fund.........
To Profit and Lois ......
To Dividend No. Sd, lty-

able 3rrcl r 1894...
To unclaimed iuacnds

Cr.
33ySpecio
By bommnsiu nae.........
By Circuîlation ltedemption
11y notes and clicques on ot
By balances die by other na
Dy Cali anid short loans on

bonds.....................

Inmnediatcly ava
y loinse and daseounîa <urr

ily Notea li,.!fille overdu,
By Noies and laits overdue,
By Itoftgages anid hypctlte
By ]eal sate ..... ... .

y iank renur...........

J
We, Ihe undersigne

th last G, ne ral Annia
haldsers, alner hîaving
veriied fhe Sps cie ai
hand,in a woad. afte lha
of the Assets and Liab
tion of " La Banque
lionor Io report that we
ta be correct and deser

.\iontral, Ist March,

The Presiden
The pre-ident then r

wall have obs-îved, ge
.ie same position as ot

fllie, %% e cd ta hav e a mecetiî tu appointilocor. but tîtere is notliig iii flie charter
lu 111M N biefi bilids tus ta do sa, and i ttiiglît tiiot,

1 ake the pîrusidcît of satlîe banks, 1 wihiHa H1
l1 Meeting of ~ <i .u<t tk4tn îv
lders. tli.ngs I %vaut ta d le sanie as is y la In

uîhîar banks. i lias bocti usuel fi thit, bankOf the shareholders ofalsteaoto rficrioto leadtis
vas ield in the bank -a- i as thug, or Liss irectors, bu maved oy
Marci last. The l resi- indvidual btuckioers, but, as yen ara
'r, a c e i" chair, ura , an tii its, d i ut tit

lnt wero lion A. V. repartisnmoved by tiîpreýIdeiitnti ecoîided
ilmour, 11. Beaugrand, li vice-pra silent or asse ai he directors.
. Evans, John tarri. i Wall tako ui saine course tits yetir, ani
40la1n DieLile, G B. laereafter IL is uîdersiood that ts wll be

lias. Lamiothe, Chas. fulattetl. 1 %%&l mai ecoilvd bý Mr.
ost, A W. ýte%êieson, Brush, vice presîdint, Thot tire annual ras
iarren, J. B. Il- sther, part oi ttdiiors. as well as hut cfige
mariemu, G. b Brusl, direclars, naw suhinîtled, li recoiveil anal
Burko, l. '. lartmn, adahîtel , nd ta save os much ai your
S. Blousquiel, cashier, valable lme as îaumibia 1 %vag subsequently
o meeting. abk te tasîtier te give, ab tisutîl, lis anl

DirectorNa. addres on fie general busiie.s transactions.
submit ta the Share. will anly take the apparbunlty ta gava yen
of the alfairs of this 'aine comparative figures witl regard ta the
slng '2th iFebruary, pragress of the institutan. i\thlîough you

mnust hiaw. ulberved tilat îîicreaeuil sacuirits s
le year, alter hiavng gutieidli u anligbsma uttit
i loubiful dlebîs and otler baiks saule $2,000,000 or $3.000 000,
lagem nit, aiount ta o ic circulation af lis batik lias încraas.d

SGi.The depasîts nat bearing intctif:
ave piaid dividends aI have icreased uiy a very lite. hat wlîen
per annim amounting yaî cansider tie harines- oi fie tiahes dur-
d to the resPrie $50,- îîg he year, and ilat cash was scarce, Yeu
t funad lu $t,,000. lt sec tlî. the obj.ct %%ab lu trý aiî.l kacIp

ey for mercantile piur. as stoii a balance as possible. 'licrease
tai Iuly employed at oi fie del'a4its nlt b'aring inierest ivs
iterest. S6,297, an oniaunt wlich siiows tîn uirogres
been iioroughly inF- oiltis bin and %%îfsci aisu shows the cun-

anid we notice a large lidenca tiltjilli. lutte in a. 'l'lie1 ,usib
uf transactions, they beoriîîg jnteruât amaunled lu SS4laý95 [tie
actorily. tian liey ware a 1oaraga, wich showsthat
owleîige to the slare- if mone' %%as 'carce for orlwary deposils,
services rendered by it sa'nis ta have been pleiii wii thuata
r lidelty and attentive who sa itubitai at înlcrast. 'lis year fli
dit to the Institution. aliîusib .iig aîatuî et amotiîîel ta SI.-
IbsaiètUtîcd. 369,928, agdiàsL $3,82ý.333 labt ý tir, %%lii&aà

J. Gita.nîa, shows a >urpliis of $544,545 1 tIi nkflit
l'resî.ent. ii is %ery salisftory, and It shows tii"

1894. confidence tiai lucre as in the bank. 1 ar
îatemuenit. nîw gaing te enter al saine exllanaliais
fisted hie followimg wlich, 1 beiiave, have hein refusa d by sauls

utliur îîsîîiuî,but %vu have iilitg Io
ion uE xiii tcu laijde. The' whlîoe rcsponsibility lests en fleb tiircctars ailsbank 'fic siocioiders are

farunate ii not iavîng any double 8iab9lîtî.s,

tfe'la js:, I it:stlitr bave tlîcy aîoy rebîaunýisîbaiîî. b. Iblia
ble .îlarchi Gags, grassrta.cîls liais ýîar anuunted îa IGl fier

'n . .. , u .s ceant. ois si cap fl, ig.iinst 14 lier cent. lst
Fillil &0.-tO 00 year, whliJ shows thai we arei aise making
rried furward 12,577 42 sanie litlo pragress %vill regard ta profits;
- $134,r177 42 but IL dots not look sa well an tue net profit

arecutit,~ mt t iale,. vitielà Liais year is aiily equiio ta 9 îîor
$2acoI u cent, an alct chital, whierc a tfie îrevîuus

paying expen-. year ut %%ab ehua ta 13 lier cent. ai the
ad and duubt- captal. ïou wiil remmailler tuaI last vear
....... ...... 103,915 4 1 sid, you aw;irr of a jîdgment ag49sst us

$134,577 42 fron tii i'ri'y tiicii on h allier sîde fur
CiMuc Or uetsg\.ss, baine .45U00. rital, judgniant came just an
iii,' b8Vi file eva' ut aur iastaniiuai meetîing. 3 eie

kept 1$25.1.00 ta m.t part ai tls, winch we
.. ........ 813,9500 baal ta 00et Lia year. Uziortunutaly 1 have
rest ...... 2,543,68t 2a
............ 4,3r9,928 38 also
ks..... .... 15¢,967 81 have ha.I ii Ttîrce Rîvers, in which ie were1,200,0O 0 successi in he Court, ass

600,000 0p
22,577 42 tie Court ar Appeals lîre, but wc wvre dc-

fcated an tha Supremo Court. We made
36,000 00apulication ta have racc'Urce la appeat in

4,111 174,1117mss2,ms ro Engiand. buti wvi wemo refused, and ive lîad
ta pay. t>uriîig fice year, theo lîead office lias

$8,737,215 <0 nasitet anyîhîîog on debentures, bu, unfor-
.c,sas 3s lunately, saine af aur branches fauve mode

. .......... 2 smMo ou îasbs. We baie disîribatcd U per
Fund. 40,000 00
lier baiLs 1t,,28 72 cenl. tli5 yar, ltas ta say. 6 o cent. Io
uiks...... 31,637 -,6 the stocklîoldms and Ltsa balnce ta the cast

stock and ai management. 1 am happy te inform yen
........... 92,315 38 that the cosl ar the maîagem-nt af luis hank
uable, .. $1.0,0910 l is as liîld as passible. wu try ta cur1ail

.ta .... $ 5,zt, e ex enses as mach ais passibe. and 1 Ihin
secured .. 21,014 18 t uve have sicceedcd sa fm. Last yoar
aînsectired. 18,027 32

usc. . b3,4oG i malie ïau aware aO the apectations vie hail
.... ...... 5,779 38 in regard ta aur new building I ld vot il

............ tt1 was expeclev that if 4e cad ront aur aflicas
$8,737,21r 02 the bank would derive about 4 or 5 per cai.

. B. BoQsQeir, Cashier. on its oullay, and wc slîuld have ir o Uic
i Auditors, named a, wlole ai the hank promises proper. 1 am now
1 Meeling of the Share- pieased ta tel yoa iltat, aihoagh we have
exanined the Booke, n, t yet ned ail fic oilices, wa have renled
id Legal Tenders on about tiree-fiflhs ailt. and we are in
vng taken cognizance haji that tue remainder wvll lie let by May 1,
ilities of shu Corpora- as ve have applications for saute more, If
du P'euple," have hlie we shouid succecd n rcntîng the wvoie wv
have found ihla.wîioe coloniale tiit the revenus' from iais source
ving aur approvai will ba $18,000. Vhat we ]ave lot ve have

P P ri'îîed ut ic rata ai 80 cents a foot; te
NOLA. DEIIsr.E, New York Lie lets ibeirs et S1 a foot. We
Locis AitsTaosG, havteniel airs 01 ihe saine conditions es

Auditors. the New York Lila, vu, te supply iiglîî, rue!
1894. ant eicaning. We cniculatq Iliat $8,000 ex-

penses wiii caver evcrytliing, and out af titis
Lsa Address. 1 think we shal ha juslilied i sha ducling '25
oas- and sai :-As you ier cent for tic bank, wich ili icave, an-
ntlemen. I have taken cludîng twa stoses wbici ive think wv cln
lier baillisda. ileeto- ant casiiy, a nt proit ai $h2,ou, ar 5 pa

cenI. n ain expentliture of 240,000. We ara
satistled thai the exîpenl ture will not ba otre
hsant that. lilauing our banik, wichs will be
iearly lhree tiiins the size of tue old one,
and n ti a Uruenue f per cett. CC rents
on our outlay, I think wo sima! bo doing well.
We are satisllei thait for the shareholders thea
inv sim lit wili b a good one. Welil, gontle-
mens, with tihese f.tw remarks, i will cail
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The cashter's Addres.

\r. J. S. Bousquet ilien spoke as folilws
During the last year we hava lîad a period

of what I may calt prosperity without any
great inflation , thn trad- of the country la
tint growing iy leaps and flounds, but It is
showing steady progress.

Tho bank is nîov in a position fhiat the
directors can afford Io distributo a larger
shore of the yearly profits ta its r.hareholders,
and, as Mr. the President just said, they pro-
pose ta do se ov the first o September next.

There lias b'en a steady increase in the
nunier of noew accounts opened, both a the
lea i office and the branches, and it is satis-
factory ta stat. that the bank's general busi-
ness lias beon hu'ly maint1inel, while thea
local facilities affor hed by the branches con-
tinue ta Le appreciated by our cu tomers and
the public

itsEIw OF TiU YEAn.

It ias bean th a custom during recent
nonths to contrast tli happy condition of
the mercant le alfairs in Canada with the
listress which lias marked ail chasses of trade
in the Unitel SIat-,s. The record of tho in-
solvences suins up thn contrast ina a striking
way; of course, we could scarcely expect ta
escape absolut'ly from the adverse influences
which hava wroughit so much havon among
our neighbors, trading with then se largMyly
as wa do, and affect- si in our inancial oper-
agi ns as we muist be by thie financral crIsis
there. Up to the presernt, at'all events, no
Cnnaliati interest lias percepiibly suffered
fron the c ash ins ti Ut ited States, although,
as i havA a'r-ady said, th b'siness relations
of the Iwo countriec art smawliat intimate
anti ihe conditions of traie in both, as a rule,
run upon nearly paralleil lines. Money lias
been lost in Canada by tholse who operaie ilu
st cks, but happily tie numb r of people
interested as slipeculatos is nlot very large
and the irsses entailed by the shrinkage in
mark-t values did not eiTect the community
as a who!e.

But ioi iomlarative'y little we havo been
scaoche.I by thu collalpse of trade n ill be un-
'hersinod lby the following Ogures of feil.res.
-The number of failur s there was more
tuait 50 per cent. greater than last year, with

ab ahites of $108,000,000 an 1892 as agaiunsi
$38',000,000 in 1893, while in Canada the
increase ts onlî a sliglht fraction over 2j per
cent. in nimber and 40 lier cent. in liabhlities.

Tested by the record of mercantile failures,
the condition of business in Canada bas
been good.

AGnicoLTUnE.
IL mustbe gratifying to every one whtohas

the interest of the farmers of hie province of
Quelec ,at iart tae liai oearnel whit a
splen fid success ias been made by cheese
and butter riom ihe province at fle World's
Fair. Mixed culture has been advocated sinco
many yiars in this room, becaus it was ftot
that progress in culture meant progress in
busmness ; people lvo to ennclu themselves
and in an essentially agricultural province
like ours wvea'th must come first from the
land. The fatal mistake of our farmers of
-.epending a'ntirely on one crop for their
living is rapidly dicappearing to be replaced
by the variety of products, and this year lias
been a year of rapi-l advance un the dairy
andustry among farmers. Thera bas certainly
been vigor on the part of tihe Government or
the Departmnent of Agriculture. in fostermg
ihie necessily of improved methods in thie
genfral working of the farm ta be ardopte'i
by farm'ers, but even the Governiment now
wou'd show meagre results withoutan active
co-operation among farmers themselves. As
said a wli known professor whose energy.
ability and devation to the advancement o
progress m agriculture makes him an au-
ihronty, in answer ta the question of where
should th farmers look for guidance in
making changes which imply progress. In
reply hue would say.-Ist. Ta th Agneaul-
turai Societies and exhibitions which had
furnîislhed object lessons and stimulation;
-Ind. To farmers' conventions, meeting of
clubs and fermers' intitutes, which bal
made information of the leading farmers the
common properny of al, 3rd. Ta tite Gov-
crnment experim-ntal farms, whose experi-
ments had a capacity of a two fold service,

SInvestigation for discovery and Illustration
for guidance."

Ta farmers' ,yndicates formai durng teic
last three or four yoars in this provinc- is

huw il due the .oana:deratibe menase no
abie in tle manufacture o dairy produmct,
and thie most sincero sympathiPs should b
extende I to and encouragement iron hy
every citizen to tlie Soct ty of Daîry iroiucts
of this Provhnce winhi has so largely contra.
hutedi to the formation of these syniticates.
The lisouable limaster of Agraultaru m sa
siiecli delvared ait St. Ilyncinthe lately,
before a conference eld In in that city of thei
forty-nine clubs of the diocese of St. lyaci-
the. said ilat thore was actuially in tis pro.
vince 425 clubs and tiat ha expected iliht
within e>ght. en monhis ihe number wutltd
reach 1000. It is ta be hoped that his e.xperit.
ations will be realizoîl, for those clubs are
tle torch light bearer of progress in agricul-
ture.

That this year ias been a year in thq goual
direction is undoubted, and tle results are
already noticeable. To thue large increase of
our dairy products is partly due hle iiprove-
mants noeable during last year in lie
general business of tIi s provnce. Clhees4
lias be--n an exceptionally good season, Wati
a record of export higlher than any yet
recorded, and th farmers hava reason te
congratulato thuemselvas. The assy, o\ving to
a short crop in Great Britan, lias been ex-
p;rted and lias proved a source of immense
revenue. But thie singular coincidence of
unexpected shortages in ihts crop un Eurupe,
with hilii unustial abundance on thls side, are
not to b r'alzed every year, and should not
carry out farmers' enuthousiasm for the cul-
ture, for such an exceptional condition as not
hkely to be realized. Butté r continues ta io
in favor in Englon 1, and aur creanienes
compare favorably with those of D -nmhrk
and Irelanda. There lias been s foreign de-
mand for il at remun-rative prices for ail we
could mak".

The course the United States wll adopt
with regarl to the tariff us awaitid with soue
anxiety, as it is likely ta form saine guide as
to posible chances in Canadian agriculture.
for the new tariff under discission, though
altogether protective in its charaeter, is far
more favorable to Canada iliun any one ex.
pected. If a.lupted as propused actttaly, tlhe
Canadian farmer couil- once more export itis
eggs, lis barl•y, his horses and lis hayacross
the linos with sonie ch inc.'s of profit, and
this wonail be intero'tmng news ta them wio
wuuld itkely preparea anca fur an increased
production in these fines.

OUTiOOK.

The g nerai acital commercial conaltin
of trade is soun< at bttom, tin stks to our
excellent hankî"g cystemi and thi" avni lance
during recent years of rash speculations,
but it does not warrant undue risk; on hie
contrary,it couinseisa continuance of cautoii,
both in accepting and in grantng crelits.
Wo have reap à in tlhis country a goud
harvest, but for many products of the 1ield
pric-s continue abnormally low. If we cao
maintain business on the pianoe of fh last
year or two our progress will be substantial.
Thuere is at presenrt no reason ta lear that any
-erious check ta the prosperity so long en-
joyed will be sustained, but a prolonged
period of deprrssior, of declmmnng values, aif
forcei sales of metrchandise, of curtaile.l
cro lit in the npighboring republc woulid.
doubtloss, exercise a baneful influenc•s on
Canada's commerce by diminishing the coa-
mercial exchanges b tween the two countri s
anh exposing saineof oinrinduistri s ta undue
compelition through the slaughter of Aine-
rican wares, but tis causes of thet critical
state of thmngs in the Unilt States bemag.
mainly, local and removeable by wise leg.s-
lotion, there is good ground for balievingthat
they wili provo transient.

There certainly exists actually in Canadla
a feelhng of uncertainty as ta th future, dte
partly ta pending industrtal legislation viitlh
promises a change from the present status,
on-l the fear o radical tariff changes is
always detrimenlal to business, is a paotent
influencein arresting thewheelsof commerce.

bo far as the present con'iîtions are con-
aerned, while the unceriaînly exists, itcais-s
suspense, and this in itselfcause strangulation
in ail the departnents of trado and industry
Manufacturers will not work up stocks for
the future, capitalists will not move mn naîw
enterprises, traders will .not purchase beyond
present needs.

But when manufacturers and merchants
knov what to expect, thon they can go to
work and adapt themselves ta the changes;
wien this is donc thora will exist the most
favorable conditions fora generai and par-
manent business revival, as mony is nsow
easy and abundant, banks and ather money
institutions paymng their usuai divi<tends,
den:nd for ail our products largo. Thes" are
many ndices of general prosperty.
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