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THE CANADIAN

AND

INSURANCE CHRONICLE.

DEVOTED TO FINANCE, COMMERCE, INSURANCE, BANK%TRAILWAYS, NAVIGATION, MINES, INVESTMENT,

PUBLIC COMPANIES, AND JOI

STOCK ENTERPRISE.

VoL INO.3.

Mercantile.

Gandry and Langiley,
Ammﬂ AND CIVIL ENGINEERS, Building Sar
veyors and Valuators. Office corner of King and Jordan

Sticets, Toronto
THOMAS GUNDRY

HENRY LANGLEY

J. B Boustead.

VISION and Commission Merchant. Hops bought
ndnrtvnl'l on Commission. 82 Front S8t., Toronto

John Beoyd & Co.
‘ BOLESALE Grocers and Commission Merchants,
Front 8t. . Toronto
Childs & Mamilton.
“.\SUF'A(‘TL‘KEK.\‘ and Wholesale Dealers in Boots
4% and Shoes, No. 7 Wellington Street East, Toronto,
Ontario 25
L' Coffee & Co
DUCE and Commission Merchants, No. 2 Manning’s
Block, Pront St., Toronto, Out. Advances made on
consignments of Produce

Honeore Plamondon,
WSTOM House Broker, Forwarder, and General Agent,
__Ql_nl« Office—Custom House Building 17-1y

Sylvester, Bro. & Hickman,

l':u!l:fr(x‘l AL Brokers and Vessel Agents. Office —No.
0 Chambers, (Corner Frout and Church Sts
Toroato 26

John Fisken & Co- -

OCK OIL and Comn { 3
. J ommission Merchants mge §
R Toronto, Ont . : s, Tetge M,

W. & R. Grimth.

I'"’RT"_ER-* of Teas, Wines, etc. Ontario Chambers,
eor. Church and Front Sts , Toronto

» H. Nerlich & Co.,
F::ETJ‘HT {_ French, German, English and American
g oods, Cigars, au we ‘obaceos 0. 2 Adelaide
Street, .W.vq. ]r:,ll » aad Leaf Toba , No. 2 Ade hl._l'.“

Candee & Co.,

"(\?\HER(Q AND BROKERS, dealers in Gold and Silver
ViR, Government Sex tie " p ; g
Exchange Streets, Buffalo, [;'” _\}" e Mot "f.‘:' la‘,"'l

YRGLEs Lyman & MeNab.
“ OLESALE Hardware Mer hants, Toronto, Ontario.

- W. P Matthews & Co-
P l,?ll:( E C mmission Merchants, Old Corn Exchange,
ront St. East, Torouto Ont
— R.C. Hamilten & Jo.
] (:bl‘ E Commission Mérchants, (19 Lower Water
St, Halifax, Nova S« tia

Parson Bros
E A b s
r{',r(‘::.'},}'l M 1{(. finers, and Wholesale dealers in Lamps,
ineys, ete. Waierooms 51 Fro p ! o
River and Don Sts. T m‘:“[” 18 51 Frout St. Refinery cor

NPORTE C. P. Reld & Co.
I e ll‘.l(.\ and Dealers in Wines, Liquors, Cigars and
. vbaceo, Wellington Street, Toronto ™.

TORONTO, THURSDAY, MAY 13, 1869,

Mectings.

BANK OF UPPER CANADA.
~ The half-yearly meeting was held on the 5th
inst, The minutes of the November semi-annual
meeting were then read, and subsequently the fol- |
lowing balance sheet :— ‘

!

LIABILITIES, |

Bank Notes in circulation... . $103,558 00 |
Due to Depositors on all accounts... 105,386 50 |
L “ on Trustees certificates 226,317 91 |

126,085 43 |

N GBS
1,122,639 10 |

“ Government

Total liabilities
Baldnce at credit of Profit and Loss '
account . 46],‘55 60

vieeens. 1,688,986 94 |

|

$2,145,442 54
ASSETS, {

Sr’civ and balances with banks... .. $18,739 35 ‘
Mortgages and securities l

B L. aleie o DTANE &)
Mortgages in course of |
completion............ 59,853 44 |
—— 129,807 25 |
Mortguges, old account..... 54,437 83
Real Estate.........cc.ccccfeus ... 928,963 51 |
Railway Stocks, Debentures, &e.. 11,251 67 |

Bills, Judgments, &e. .1,002,242 9

Total assets. ......... B2, 145,442 54
Mex:—The above does not include interest,
whith has not been added either to the Assets or
l.iulnili’,(ivs‘
The Assets are held in the Balance Sheet at the
same valuations at which they were handed over
by the Bank of Upper Canada to the Trustees.
“Mr. McCord, from what he gathered from the
correspondence with the Government— and t!ut
contained more satisfactory information respecting
the facts of the whole matter than he had yet
seeny published in any other form—it appeared to
him that the amount due to the Government was
$1,122,639, and to depositors 34_60,00'3 more ;
making in all $1,482,639. In n;‘{ng‘!hls off, it
is calculated there will be a deficiency of from
$500,000 to $600,000. . i

The Chairman—This is a rough estimate. We
canhot calculate within $100,000 or 8‘21_“»'000 as
vet. but we do not cousider that it will be less
than $500,000. It may, however, be niore; there
is npt much prospect of it being less.

Mr. McCord had thought over the whole matter,
and, after doing so, had determined to submit a
proposition which would be, he lm}l{l\n&l,l satis-
factbry to all concerned. He submitted his idea
in writing, as follows, placing it in the form of a
series of resolutions :—The stockholders present

Probuce W. Rowland & Co.,
'.n:.l“ E BROKERS and General Commission Mer- |
: ',\I-m €3 male on Consigaments. Corner |

sl g R | Torsato

——— Reford & Dillonm.
TERS of G ceries, Wellington Street, Toronto,

Ontari,

| sitions :

MANur ‘f‘f‘OI-. Turner & Ceooper ;
.l NUFACTURERS, l.nrn-t.- s and Whole:ale Dealer |

I Boots and Shoes ¢ ;
- o _hoes, Leather Findings, ete., 8 Wel-
lington g West, Toronto, Ont * I

| should be immediately wound up

consgic

parties concerned, that the affairs of the Bank

: and that a
ting of all the stockholders be called

| spedial mee
- ith that object, on the first Monday of

togdther wi ‘ )
October next, to consider the following propo-

1st. That the bill-holders and depositors
2nd. That the balance, after
be equally divided between the
stockholders, widows and

be paid in full
paying expenses,
Government and such

| that a less & ive means
affairs of the by the appaintment

jer that it is desirable, in the interest of all |
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Bank, for property
k,ll"euP:ﬁ'llnm which
hereafter be sold, the notes of the Hﬂ
cents on the dollar, at least. That the -‘:
revise the present expenses of the trust, with
view of cutting them down to the' Jowest :
possible. The stockholders are also of the

of

i
3

liquidator, might be sdopted. | %
n intmdl:g:g these l;dth Mr. McCord
pointed out the necessity up affairs as
speedily as possible ; the large ; in
Eugland very large institutions were
wound up by one person, and if a were
appointed here the e would be redaced at
[ least one-half. Mr. gﬂi asked for the trustee’s
reply to the Finance Minister, but the chairman

considered it inadvisable to give it pu s
v, o~

Mr. Hime offered an amendment,

| thongh agreeing in some
'tho:g‘ht. meet the views of the meeting bebter. *

He did not wish to see the lands sold by auction,
but thought it would be far better to try and reduce

the expenses by having ollLa-e
under the su ision of t
would be more likely to desl

g

Government
l favourably with them. He moved in amendment.
| ““Whereas it

that the Government are
ing enquiries with a view to
]_nglimt the shareholders of the Bank of Upper
i(‘nudn.andtlntﬁuntbe relation which the as-
| sets bear to the liahilities such enforcement would
" not only absorb the available assets, but would alse
[ render & call upon the sharehalders necessary.
| And whereas a large number of the shareholders
| are foreigners, minors, trustees, and
| ing in foreigh countries, from whom
| be collected, and all the mm
lost so much by the institution that further

t produce great distress.
ml'lrl{r.olv«i. that it is expedient to reduce the

i

¥

num), to the minimum, and

taken either by appeal to Government or otherwise,
as will do away with the allowance of $4,000
| annum, now paid to the three trustees, and
the winding up under the control of one competent
manager, who shall, under the supervision and in-
spection of the rroln-r department of Government,
with as great expedition as the

bring to an end, 4
interests of all concerned will allow, the process of

and the meeting adjourned.

The Finance Minister in his communicstion te
the trustees says:— It becomes necessary to comsid-
er what course cught to be taken in the

interest. The u i igdri- com
| munication should be with shareholders,
| and that they should be afforded the ecither
]ofp-yingoﬂ'the(}ovcl-dﬂ. the as-

ts into their hands; or of making payment to the

{ winding up (now over §14,000 per an-
expenses 0 winding up b

liquidation.”
llln u:(:vrtr, after some further discussion, the &3
motion snd amendment were allowed to stand over, B
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