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through
a Mon-
Trade Review, of 13th instamt,

Dominion Telegraph Company, and im-
faith of those who are promoting

attention was first called to the article
I hastily drew the conclusion that it had
head quarters of the Montreal
and I frankly confess to having
at thought that & President o:
a gentleman occu a minen
2 the commercial wor wvmhpxon in
in no unfriendly relations, had
resort to alities as an effectual
a rival C(impnny. I wulwh(;:
satisfied, that in entertaining this' impression
done Mr. awrong, as later in therday a printed
me, headed ** Private Circular,”
by Mr. Dwight, an employee of the Mon-
y, and addressed to its :fqu. This
ities, forms the sum and
article in the Tvade Review. I am
to quarrel with Mr. Dwight's circular,
the embellishments it has received at
the Trade Review. No doubt these
satisfied that tuey have done good
masters. I am more than satisfied
ve done yeemen's service to the Dominion
turnishing us with an epportunity which
we long have sought for in vain, of meeting
our epponents face to face, and’ot exposipg the mis-
representations which, prriuu circulars and the
command of the wires, have been so secretly and
atly spréad throughout Western Canada. Be-
ing u the main subject, I muist allude,
to attack on Mr. Ryan, a gentleman
with the Compmr. That attack is so per-
sonal, and reflects so strongly on the character of the
nr;y assailed, that I may not attempt in his absence
anticipate the course which he may think it right
te for his own vindication: This much I am
su to say, that the Directors are unaware of
which would justify them in atfaching the
slightest credit to the aspersions put forth in the
Trade Review. To the Messrs. Reeve, also, I shall
leave the task of throwing light on their supposed
relationship to Mr. Snow, aa individual not known
‘éven by name to the resident Directors of the Toronto
Board. My sole object in entering inte print is to
clear the nion Telegraph Company from the
atiempted to be cast upon it, to show that
it is no Aumbug, as Mr. Trade Review is pleased to
and to expose the real and dishonest design
of writer, while professing to recognize the irre-
hable character of such men as McMurrich,
offatt, Michie and McMaster, to covertly convey
the tion that they contemplate the perpetra-
tion of a vast swindle on the public.
We have a right to ask of the public tp accept our
tus as a plain and hemest outline of our
scheme, until our actions speak otherwise. In that
Prospectus, while giving a sketch of the career of
Telegraphy from its infancy on this continent down
to this period, when it has assumed gigantic propor-
tions,we have stated our reasoms for yiewing the
present opportunity as favorable o a still further
extension of its usefulness in Canada. By way of
reply our opponents, those who seek to retain the
monopoly of the whole field for the Mantreal Com-
R." point to the failure of the Grand Trunk
legraph Company in 1852.
¢ deny that there is any analogy in the surround-
ing circumstances. Then, the telegraph was but
occasionally resorted to, now itis in universal [re-
uest. Then, through the close connegtion formed
tween the Western Uvrion of the State of New
York and the Montreal, the field was ‘closed against
all others. Now, through the more regently estab-
lished Companies, the Atlantic and Pagific, and the
Great Wuuﬂ;, wi;hl whom we ljve ‘entered .into
© ts, the whole field is open to both,
‘: the Montreal Company pre; to endorse

f

# the allegations put forth by Mr. )viﬁh.t. or the im-

tations cast upon our motives by backer, the
Review I Both Mr. 'Dwight and the 2rade
Review roundly assert that the Dominipn Company
is simply a second edition of an alleged old swindle,
the Grand Trupk Telegraph Company of sixteen
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and that the same prominent actor, Mr.
‘::,.go' at work behind the scenes. We, the
Toronto Board, have stated, and repeat the statement,
that we are not even aware of the existence of such
a personage. It is hinted that Mr. Reeve is a rela-
tive of his; of that fact, if it be one, we are nfnnnnt.
Nor can it affect the question if it be true.| Have we
given the Montréal Company any grounds for the

of bad faith and indended fraud imkouted to
us by their Agents! Have-we, the Board of Directors,
the only competent authority which the Dominion

recoguizes, approached the Montreal Com-
o s lt,l}oml that could give color to

with any pro

P‘m’l charges !’ PHI;I’:I we attevpted to intimidate,
or suggested that we were ready to be bought out,
or made any proposal of a combination against the
public! e have pointed to what we considered ob-
jonable features in the Montreal Compainy’s scale
of rates and system of adjustment. Would that be
a defensible ground for its attempts to discredit us?
On both poiuts Mr. Dwight, iu bis circular,
confirms view, for he informs his agents that the
Company is about to make a second reduction of rates,
lower thar ever,and make reforms so as to embrace
whole sections of country under a new system of elassi
fication. The professed object of Mr. Dwight’s cireular
is thus stated : ** It is of course impossible for us to
“meet and expose all the extraordinary statements
“ made by these Agents, and it is hardly nécessary for
“us to do so, as the truth will in due time gppear. In
*‘ fact, anxious enquiries are already being made as to
““these representations by partics who hdve through
“ them, begn induced to subscribe for stoek. There
“ gre, however, some facts regarding out own Com-
* pany's affairs, which it is as well you should know,
“in order that you may answer telligently such
“ enquiries as may be made of you, and inform your
“friends whenever called upon to do so.”! Or read-
ing this I fally expected to find watters treated of
with regard to which the Montreal Company feit
that they had been injuriously misrepresented by the
Dominion Company. No such thing. Nearly one
half of the circular was devoted to proving that the
Montreal Company was not doing half as well as was
supposed, and possessed nothing like the capital
which had been represented. The pains that Mr.
Dwight takes to explain to his agents, in onler tha they
might be able to explain again how none but the ini-
tiated could understand stock quotations is somewhat
amusing. By far thelarger portion of the sheet is taken
up wi.h the Snow story, in order, I suppase, that the
Agents might be ablego explain it nte/ligently to
their friends and the eribers for Dominion Btock.
Much labor is bestowed nupon this portioh of his cir-
cular in order to prove that the Dominion Telegraph
scheme is to ‘‘all appearance a precisely sintilar op-
eration.” Only one short paragraph is devoted to
the subject of rates, explaining what changes and re-
ductions they were about to make, to which I have
already alluded. I must not omit te naotice another
s-uage in Mr. Irwig‘ht'l circular, in which he en-
eavours to comnnect Mr. Snow with the Dominion
Com%cny, and to hold up both in anything but a
credible light. He states that early last spring (It
mnst be borne in mind that the Domitiion Charter
was not obtained till the 25th June, and that the
resent Boatd df Directors was not organized till
te in July, and issued their Prospectud in August)
Mr. Dwight states that early last spring the Montreal
Company was approached by Mr. Suow with a pro-
ition that neither Company showld treduce rates.
n whose behalf was Mr. Snow supposed to speak?
Surely not the Dominion Company, which came
into existence some months later ! And yet this im-
pression is most distinctly intended to be conveyed,
although Dr. Dwight has not the hardihood to state
it in express terms. We learn, howeser, from Dr.
Dwight that Suow is manipulating othér companies
in the States. Was it in their name that he made
the proposition ! Nothing more probable than that
the companies recently orgauized in the States should
seek to extend their field of operation to Canada,
and propose a reciprocity treaty with the Montreal
Company, leaving the latter to adjust its own rates.
And it is equally certain that such a proposition, if
made, would be at once rejected. What ! lend™a
hand to break down monopoly and introduce the
w for the reduction of rates! However the fact,
nothing is more clear than that the Dominion Com.-
y, Whose central Board was organized in the lat-
ter end of July, put forth its Prospectus, announcing
its policy of low rates, with the view to encourage &

more general use of the Telegraph.
Tarning to the Trade Review, 1 find several state-
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to call the attention of o-rnu-' I

No, 1: ** We honestly believe in the

of anything that will tend to increase

facilities, and think that a competition

existing company, who have a monopely of

facilities, '(;?om be doun“r"“blo." T
The question ngt suggests itsell here,

should not the Donlinion dnpuhu(.hn 1

“anything” which it is so i ' to

in order to break down the great ‘

there anything.in the co.gdﬁo-d

Msanagement calculated to disqualify

forming that service to the publie.

Trade Réview on this "polnt. He en

detail, and has evidently bestowed

himself master of the subject.
gives of the 'rilg is mere graphic t
A wornout poliffcian—very needy. The
¢lause *“ but respectable,” enables
ter, and the Revicw-er pronounces
Directors, asa Board, are unhlP-ei.H..
then it is objected, * their utter ignorance of
work in hand.” Well, there is Mi, A
practical operator!—is he a &
to select the best materials for
Would he venture, on_his own j
bundle of wire?! Mr, Allan owns & fleet
is he a practial efigineer 7 And yet be is
of two of the most successful companies
tinent. What is the reason | He knows
the right man for the right place—to a
commanders to his :his,'eoupet—t
several posts. Mr, ight is a v
energetic officer in his proper departm
little too much zeal, perhaps. I again
Review : -~““The scheme, so far, has met
“cess. A large amount of stock has been
“ for, and the chances are that the new line
““ built, and a good thing made by one,
the stockholders, we confidently believe. Hure
we have these very important facts admilted by
who writes with no friendly pen. That there
monepoly which should be . Thata
Company in the iuterest of the publhie
encouraged. That the Boanl of Directors
Dominien Cumpany is irre
of men of honor. That so far the scheme
great success, with every probability of
ried through. I shall not 'stop to
Dwight has been at such pains to
success, and be-little the standing of
any. What he has raked u n:g.
old Grand Trunk Telegraph Company,
its foul shroud about the shoulders
nion Company, to scare away intending
bers. Or why the Trade Review, <o 1
something and anything to break up the
monopoly, should be so suspicious of the
of the irreproachable Board. 1 shall not
with either Mr. Dwight or the Trade R -
iving us the op rtumtr of having the Dominion
lieme thomug‘: y ventilated. 4
The winding up of the T'rade Review article is 90
thoroughly mnged with good sound sense,
one can readily overlook all else that is
irrelevant, or unfriendly. I reiterate his
and address to the stockholders as well as the diree-
tors—** All we have to sa If :
directors owe it to the ie, %
shareholders, who are beguiled into the investment
on the faith of their respectability, to exercise mom
than the onlinary vigilance; and it the f
go on, to call to their aid men of reliability and
practical knowledge,” Let the stockholdérs show
that while they have proved their -confidence in: the
Board, they will expect from them an honest
charge of the duties they have and in
time a full account of their trust ; and let the
tors shew that they are keenly alive te the
sibilities of thei~ positien. It is not in the powes
of any man to command success ; it is in the powsr
of every one to deserve it.  Your obd"t
W. CAYLEY,

No portion of the work has yet' been taken over
from the contractors, nor ‘ull‘holzhl it ’-*
gone a rigid inspection by thoroughly com|
ties. The aid «;:;(lhe lo{'Al board will M‘
in, to see that this inspection is sati
in their respective districts. The Iuspectors
also be required here and there, to take s survey
the Montreal Company's line, as a test for
to ;:Ass nothing which does not, at least, come ¥p
to that standard of excellence.—W, C, :
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ments, admissions I might call
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