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BONDS and MUNICIPAL CREDIT
*

■»s NjJ-' debenture issue seven bids were received. As previously 
noted, Messrs. Wood, Gundy & Company, were the success­
ful bidders.

Messrs. H. J. Naughton and Co., who were awarded the 
$55,000 issue of St. Romuald d’Etchcmin, Que., 5 per cent. 
30-year waterworks debentures, are a Boston firm and not a 

..... a. Toronto heûîe as previously reported.
The financial situation in the West shows h,Jle There was only a difference of one dollar between the

available for the movement of the grain. N*any Tv ** H --------- ♦ —♦----------branches are being established by most of the banks -nere [•_____________
is a slight sdercity of labor in the West, which will mean 
some little delay in delivering the gram to the cars. Thi 
will be the big “clean ub year in Western Canada. More 
than that, for with the high prices received, the ^™«s wl 
have a few dollars surplus after paying their obligations.

IN WESTERN CANADA.

Bond Market is Brisk, but a Change Favoring the 
Investor Seems to he Near.
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■OND NOTES.

Mr A. P. Christmas, formerly secretary of the Invest­
ment Trust Company »f Montreal, has resigned from that 
company in order to open offices in the London and Lanca- 

Munlcipalltles Sought High Prleee. . shire Building, Montreal, for the maintenance of an inde-
The market for boitfs continues to be fairly brisk. It j pJpfcM bond business. The firms name will be A. P.

past year, especially in the early months of the year, iby tne , c fi well kncwn i„ Canada, is being made by
somewhat reckless bidding of some dealers HwapdsB- JgX! Houghteling & Company, Chicago. The
cers and school officials! apparently 8athc^d the unpression es Thfr5hin(f Machine Company, upon whose prop-
tfiat with so many urgent enquiries for bonds, it would ne j are a closed firs, mortgage, has total assets
possible to sell at practically their own pneej. The past «fl2t000>000. The company ha, pledged to the 
three months, with a flight falling off «*=“.' are mister as additional collateral security for these bonds, good 
brought about a partial re adjustment of values. There a ^ ^ notes afld bin$ receivable, equal to one-half times the 
few Western issues to h«? sold. Some cities amount of the total bonded debt. This additional collateral
holding bonds for higher than the prevaUmg pn^-^hat^, wi„ produce i„ actual cash over $5,000,000.

, to say after calling for tenders, every off r b Th town „f Pembroke, Ont., is offering for sale $40,000
the financing being done through the loud banks until such The to»n of Pembr , • The town>g Mfessed value
time as it is considered well to make a-sale. £****•*>■* whife the cstimated true value is
Hardening of Money Rates. h $3 030 380 and the estimated value of exempted propertyThere is a general air of hope and prosperity through- $3, 3^ Thc floating debt -, $ and the debenture
out the West. A large crop has been Produced on the Wes- ’ including this issue $229,228. The sinking fund in­
tern prairies and when one considers the h «h ^ be'“s vested is «8,992, the waterworks debentures <33,534, and the 
received and the careful economical Pohcy of the P*°£® d“or Iocal improvement debentures $«7v*36, makmg 
ing the past two years,: it seems but reasonable o $59,763 or a net debenture debt of $169,465. The estimated
what one finds in the West to-day-a feeling of ç^servahve $50.7 3f ^ j$ ^ ^ while the «venue from «to- 
optimum and prospen|y and plenty on every iside. May running expenses, amounts to $3,000. The rtte
people look for ^hardening in money rates in the West dur jg genr*a, „ mill$) school 7 mills. The debenture
ing the next two months, not owing to any lo debt is reduce*! $10,000 annually. The population of Pem
but rather to the natural industnal expansion tha P -g 6)00Ot and it is the county seat of Renfrew, local**
pears to be about due. _ _ on Ottawa River, main line C.P.R. connected wltlL ;_ : "

bv branch line with terminus here, on proposed line Georgia* 
Bav Canal. The town is the market for a large se£tM>” 
good farming country and distributing point for lumber^£

. south Vancouver, B. C^The ratepayers have approved hes^amd "fncutTatcTrs'* lnd°°bro^erS with three
a by-law to raise $.225,000 for a waterworks system. foundries, three large sawmills, two door and sash /“5lirIw

Richmond, B. C.-Th= ratepayers have voted on bydaws mun ne machinc%hop and lumbering tools and a number
to borrow $275,000 for waterworks purposes and $75,000 for g jndustries. The Pembroke Power Company cto

ratepayers carried by-laws to au- supply unlimited electrical power to manufacture at

thorize the borrowing off $30,000 for waterworks -\ Jf^no or 
a bridge The $60.000 sewerage by-law was defeated.

Portage I. Prairie, Man. -The ratepayers will vote on 
authorize the borrowing of $18.500 to extend the 

to warrant fixed assessment for ra-
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DEBENTURES AWARDED.
by-law to
waterworks system and
O I Winnipeg, Man.-ihe ratepayers carried the bylaw to 
authorize the borrowing of $600.000 for school buildings.

instakj City of Enderby, B. C.—$s,ooo, 5 P?r “
men,Nàttr ®Uh^lSSb?nds° t’o Dominion Se-

ctirities Corporation.

-

Chatham, Ont-$35,388, 5 per cent., 15 instalment, local 
improvement debentures, to Charles Burgess. & Co..

Oagoode, Ont__$4.429, s ger cent., 10 instalment orain-

debentures, to Charles du

NOTES OP BIDDING:

eived for the Melville, Sask., $6.000 
drainage debentures, awarded to J. Addison Reid 
, as previously noted.

B. C., $20,800 s per

Four bids were rec 
5 per cent.
Si Company,

For the Pearhland
I. s. and $1,332 10 instalment, sewercent. 20-year ge$s & c<, Toronto

.... ...... ........... Yorkton, Saak.—$50,000. 5 per cent., 30
$20,000 5 per cent. rai-

CONSULTING ENGINEERS Hansen Bros.. Montréal. Que.
North CoeAeld, Ont.-$5.i5i, 5 P^r cent., 5; andl to 1 

stalment telephone and drainage debentures, to Mr.
Burgess, & Co., Toronto. «.knnl de-Londeo, Out-$35.000, 4 per cent., ao-year schog«f 
bentures, and $5.000. 4% per cent., 30-year hospital d dc 

to the Bank of Toronto.

i / CONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawlor Building. Toronto 

T AIRD MURRAY 
612 Continental Life Bldg., 

Toronto

BARBER A YOUNG 
S7 Adelaide St.. East. Toronto
GAGNE A JENNINGS.
, Lawlor Building. Toro* to rurcs
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