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markets in the United States easy, expeditious and
cconomical, therefore the benefits 6f the new supply
-

must go to the consumers in the United tates

than to the Canadian producers.

rather

This impression is contrary to the fundamental
laws of commerce. The final price of a com modity, is
<]H‘E.‘Attll 'v_\ the ]Jr"mllu 8 .1!141 the cost of del lvery 1s
addition his price, which may make it undesir
able to the buyer and prevent a sale. Hence cheapen
ing of the cost of delivery is so mue¢h added to the
sale ]rruﬁh of the }xrulf:‘.\‘zl‘.

With a sea-port in Ontario, where the sea food
produced in the northern waters is concentrated, the

market value will be established at that point in view
of the time and cost of shipments to an adequate market.
If this cost can be reduced the net return to the On-
tario seller is correspondingly increased : therefore. the
enquiry in the interests of Ontario should be - What
is the most economical route to market both as t
time and cost?

)
The money paid by the consumer goes
to the producer, and this in the case of the Hudson
Bay fishery industry will bring a new source of wealth
to Ontario with the luxury of fixing the price of what
it has to sell.
Delay reaching this position involves the loss

‘* to this Province of a great sum, possibly millions of
dollars annually, which*the enterprise and

its citizens should now be

\‘il[»il;ll
gatherifig in It is ad-
World” that there is a great deal to be
said in favor of the scheme which has” during . the
month of March been outlined ffor itsireaders by the
Monetary Times.” We quote as follows from the
“World"” article:—"“The argument for a direct route
from the Arctic Circle to Chicago, [St. Paul,- St
Louis], is that, in any case, the population: of Ontario
which could be served with Hudson Bay ff%h will not
be large enough to consume a sufficient quantity of
that edible’to pay for a railroad: whereas, by making
the directest' communication with United States terri-
tory, there.is immediately within commercial reach a
l;wl»]]l[{filb]] 1.|. S(UKMIINNI }»l‘«)]»l(‘, O w ‘)‘.'HI‘ Y‘I‘('\h ?’I‘\]l i\
at present a costly luxury.” The conclusion of the
writer is that: Hu« then, is a scheme which had
many appearances of feasibility, and which the On
tario Government may soon be invited to support. It
may cause other parties interested in lines of com

1

unication with Hudson Bay to hurry up their plans

PROFESSIONAL AUDIT AND STANDARD-
IZATION OF MUNICIPAL ACCOUNTS.

Compiled by Mr. Edmund Woodroffe, C.A., Ont.

FFrom the recent English mails we gather the

st steps in the movement among publicists
ts, and representative badies, to contrdl more closely
| ino - £ the Britich municin Fama woacl
14 ~;‘(‘thng powers of tl B h mur aliti “y
rban councils. One of the more important is. the
nference .of Chambers of Commerce. industris
4 M1 1 1 1t .
1sters ) associations, 1 Inicipa and 1o« a O
t1es, ’!l‘V;‘lrf"I‘l\. and professional societies, conveén
by the “Municipal Trading Committee” of the LLond:
Chamber of Commerce ['his convention was held on
y 1 11 ) ‘1 $e . 1
March sth, at the Whitehall R Hotel M ropole
nd among the influential attendance were to be seen
) . ¢ Thild — I
[Lords Avebury, Brassey, and Rothschild, representing
Y 1 e arkeil +1
the ILoitdon Chamber of Commerce; while e Scotch
Institutes of Accountants and Actuaries; the English

1 1 catocd
Institutes of Chartered Accountants, and Incorporated

Accountants: the Institute of Bankers; and numerous

THE MONETARY

TIMES

iuivr;munb of trade emplogers in the United K
were represented by lc.’l(g
Schuster, banker, présided !

The first resolution wa§ moved by Mr. Thomas
Blackwell, (president of Lh?kf
was in these terms:—

ihg members Vr. - F

LLondon Chamber), an
"l‘hil%.“:llhls Conference expresses
its regret that effect has ndg been given to the recon
mendations of the Joint Se Idgl Committee on Municipal
Trading (of 1903), as nw.nrd\ appointing professional
auditors of municipal .lLuH!ﬂl\ v

In moving the uuhmou Mr. Blackwell recogniz
ed the excellent work \\hxd; had been done by the
municipalities of all the llrmc cities and towns of the
United Kingdom, and that d:ﬂ residents enjoyed bene
fits unknown forty years uqé The conferénce was
not called to discuss the #idebatable question of
municipal trading, but surely ‘tlu 108t strenuous sup:
porters could not u]h](Ll to lhdmu:unt\ of the munici
palities being kept correctly ;ml skilfully. As rate
payers, eéyery one would feel 1011\-111 shat the accounts
should be¢ examined by nnl(pén'l«nt and professional
auditors, who should be satisfigd that the money had
been 'well spent in the public umrut for the bencfit
of I}lc ])('n])]('. "

Mr. J. M. Fells, l*..\'“\.,\:‘;, (London Chamber),
in seconding, said he was one @ the witnesses before
the Joint Committee of \(\ul’}lun bers of the Housc
of Lords, and seven of the ll«ms‘ of Comnions. Eleven
sittings were héld, tiventy- nnlc. witnessés examined,
and over four thousand qm\tmﬂl asked and answeréd
The recommendations of the Slcommittee. were not
framed in a spirit hostile to the iunicipalities ; but, on
the contrary, the merit of their n;mrt i1s shown by the
fact that persons in favor. of Municipal trading and
('t[ll'l”\' in@ccord with its con
It was difficult, he 1]6‘,‘:11“(] tb decide what
it is that keeps the ht-\ummnl’s of the day from act
ing upon the report; except, ]:e,xhnln\ the permanent
officials of the Departments m\(ﬂ\ul by. the suggested
changes

[t was moved by Mr. (
man, London (

those n]]m\('(] are
(‘ll]\iu‘l\'

]lﬁ]']«'!'m, (de puty-chair

Council), “That Lhi\ Conference is con

¥vinced of the desir: 1bility of \(«lu'”]n as far as possibl

D¢
i 1

the standardization of nmmu]».\j accounts
lines.” | It might be considered fghat the sting

. . T 3 1
resolution was in the tail. The firincipal points to be
1 - Y y it 1
defined were the _\u/gl//‘\ / g,",]'_\'; and. ¢

on NOT

portant, the question of Deprefitions, which hgs not
been adequately treated in Hl““{i«'w‘?\ municipalitie
accounts.- There should also bé&an actual distenction
bétween all departments, as thége is Ul we 1
ducted businesses ; and, in arrivit@ at the profitzand los
accounts, all these accounts s} ¥l be bas phn
come and expenditure,” and, gk merely upor
receipts and cash payments
Mr, Dixon H. Davies, of thé Industrial Fi
[League, seconded, and pointed @ut that tal* differ
ences occur in the methods of véri I 3
keeping accounts, rendering “th@m 1
nm ‘H"\\‘]'w st or the Lol g cm ‘'
1Nl itkings
LN
I ells pointed out that sk
) he Report «ta
‘ ytfrad
l dar f
f D ther t1 { 1
1 to 1 g litifins exi 1 1 diffe
| t 1d il t G
t¢ thr Institut [



