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FFKwTEfc"isr-K"'Kdst go )q the consumers in the United States rather Schuster, banker, presided 
than to the Canadian producers. • ■ ' The Jirst resolution wj moved by Mr. l'hbnras F.
laws rJrPreSS1°Vu Cc°nt,rar>- t0 J1® fundamentaI Blackwell, (president of tie London Chamber), and
li t t comr?erce- 1 lie fina Pndc of a commodity is was in these terms:—‘*Th|Tkhis Conference exp

dictated by the producer, afid the cost of delivery is its regret that effect has nljbeen given to the recom-
able m th" h h,S PTC’ WhlCh makc n und-esir- mendations of the Joint Seioft Committee on Municipal
hié of the cnTnr. tPreVent 3 S3le- u CnCe Cheapt‘n- Tradin8 (of 1903), as regafs appointing professional
f of the cost of delivery is so much added to the auditors of municipal *

w7,hV! lhe P,roda“r' . t In moving ,h« résolut!» Mr. Blackwell
W ith a sea-port in Ontario, where the sea food ed the excellent work whi

produced in the northern waters is concentrated, the municipalities of all the lar
oïathkeettimenndWn CS*bHshcd at that P°int in view United Kingdom, and that all residents enjoyed bene- 
ol he time and cost of shipments to an adequate market. fits unknown forty years all. The conference
If this cost can be reduced the net return to the On- not calfed to discuss theldebatable question of
tano seller is correspondingly increased ; therefore, the municipal trading, but surelyWie most strenuous sud
enquiry in the interests of Ontario should be:—What porters tiould not dbjèct to thlhccounts of the municF
is the most economical route to market both as to palities îeing kept correctly Mnd skilfully \s rate- '
une and cost. The money paid by the consumer goes payers, Xery one would feelTiltight shat the accounts

the producer, and this in the case of the Hudson should bp examined by indtjpffcdent and professional
a\ fishery industry will bring a new source of wealth auditors,[who should be satiEl that the money had
?Z:TSth the 1UXUry °f hxing the price of What been well spent in the public!terest for the benefit
1 A ,° .' . °f the people.

Delay in reaching this position involves the loss Mr. J. M. Fells, F.S.A
' to this Province of a gfeat sum, possibly millions of in seconding, said he was one i

dollars annually whichMhe enterprise and capital of the Joint Committee of seven Members of the House
il À Kî !uSh-wd ,"?,wLbe ga*enrtg ,n- I,; ,s ad* of Lords, and seven of the HquE of Comrifons Eleven

b nutted by the World that there is a great deal to be sittings were held, tWenty-ninS witnesses examined
said m favor of the scheme xxfhich has during the and over four thousand questÆ asked and answered’
month of March been outlined for its readers by the The recommendations of ttiéHcommittee were >t
:*» ,TirS -ThW' H ”, ,OU6"S ,roi" "»■"«* » a spiri. hostile ICXX on
\\ orld article.— The argumAit for a direct route the contrary, the merit of theilport is shown bv'thc
rom the Arctic Circle to Chicago. [St. Paul, ». fact that persons in favor of ffmicipal trading a,ill

Louis], is that, in any case, the population of Ontario those opposed, are equally inficcord with it-,
which could be served with Hudson R^y ffth wjll not elusions. It was difficult, he d&ared t6 decide what
be Iarge e"ough to consume a sufficient quantity of it is that keeps the Governmenïof the day from
hat edible to pay for a railroad; whereas, by making ing upon the report ; except, pjlhaps, the'permanent

the directest communication with United States terri- officials of the Departments invfved by the suggested
torV, there.is immediately w-itlun commercial reach a changes. ®
population of 30,000,000 people, to whom fresh fish is It was moved by Mr. C. ChiHcton fdeoutv-chair
at present a cost y luxury.” The conclusion of the man. London found!,. -That 1» Confercnvé is cl.' '
writer is that:— Here. then, is a scheme which ha:) Evinced of the desirability of secSng as far as possible 
many appearances of feasibility, and which the On- the standardization of municipi
tario Government may soon be invited to support. It lines.” It might be considered

-may cause other parties interested in lines of 
munication with Hudson Bay to hurry up their plans.”
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resolution was m the tail. Thegrinci^l points to be 
defined were the S inking hionts^ and, even njore -ini- 
portant, the question of which has not
been adequately treated in nÆrous municipalities’ 
accounts. There should also Ixgjan actual distinction 
between all dejxartments, as tMe is in all w:eU- 
ducted businesses; and,in arriv 
accounts, all these accounts sb< 
come and expenditure,” and, 1 
receipts and cash payments.”

Mr, Dixon H. Davies, of th|j industrial Freedom 
League, seconded, and pointed 
cnees occur in the methods of
keeping accounts, rendering llfm to thev ordinary- 
economist really I valueless from Mic point oLview of 
comparing the cost or the profit <|f efficiency of various 
undertakings.

Mr. Fells pointed oui that l 
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com-

PROFESSIONAL AUDIT AND STANDARD
IZATION OF1 MUNICIPAL ACCOUNTS. con-

at the profifeajjd loss - 
1 be based uphry “in- 
merely upon “cash

Compiled by Mr. Edmund Woodroffe, C.A., Ont.
From the recent English mails we gather the lat

est steps in the movement among publicists, econom
ists, and representative bodies, to control more closely 
the spending powers of the British municipalities and 
urban councils. One of the more important is. the 
conference of Chambers of Commerce, industrial 
(masters’) associations, municipal and local author
ities, delegations, and professional societies, convened 
by the “Municipal Trading Committee” of the London . 
Chamber of Commerce. This convention was held on, 
March 5th, at the Whitehall Rooms, Hotel Métropole, 
and among the influential attendance were to be seen 
Lords Avebury, Brassey, and Rothschild, representing 
the London Chamber of Commerce ; while the Scotch 
Institutes of Accountants and Actuaries; the English 
Institutes of Chartered Accountants, and Incorporated 
Accountants ; the Institute of Bankers ; and numerous
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to prescribe a stnn<|frd form of keeping 
accounts for alt municipal or <,|!ié local authorities. hav- 
inr regard to the varÿing conkiiti|§is existing in different 
distijicts. But .tlrey recommejt d Wiat the local Govern- 

departments should invti : t|ir Institute of Charter 
ed l«OMf»ati, the Incorporaicdwocii ty of Accountants
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