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the lines on which they are secured .is .1 hrst 
• next. to pay the cost price of any right 
’ land purchased In the Quebec Company 

amount njual to

length. It is anticipated that this extension will
completed and fully equipped with new machm- mortgage

...... aIHj appliances by about the first of May next, of way or ...........................
and will afford much-needed relief to die present for terminal evb next. ‘ (>tk.r
congestion at these works, and will enable the the cost price of any sec .r ficallv
t oiupany to increase its output very mat-,.ally. V--''y ‘ ^v U of firs'moPgage as .'iddUion.d 
The Company has leased the lands and plant of mortgag , g. im| lastlv. for the cost
the Canadian Shipbuilding Company, near Bridge- security " ,K.tt„mcnts .'omiectio,, with
burg. Ontario. While the transaction is the ! “ r M further -uml Hu. -
nature of a lease, it has been acquired in the same the w,,nt ..pertained the amount

<•-... ,h™h,dr,'T.t. ....v;..rv',t..Id 1 Kinds and the $’,« 0,000 that is to 1» |
v ,led to pav for the floating debt of the <o,„|un>. 
ti» provide new rolling-stock and the remuneration 
eoss, charges, and ex^iws of the various -a t. s 
that have been incurred, and the remuneration . 
the committee will amount t • $t',«>o, * " odd. 
That Amount, a. least, will have ,0 be covered by 
this new debenture stock ; and then, m add.t on. 
t„ provide for the other things ntioned ex en- 

t-etterments. etc. in the future, the author- 
of the debentures will be colisideral.lv 

if the figure mentioned. But that figure 
least the amount required 

The trust deed

on

way as
power plant at Nassau some years ago,

the capital sum of $250,«» will be extinguish­
ed bv twenty annual payments of principal 'and 

that at the end of the twenty years the 
property comes into the absolute possession of the 
Company without further charge. I he following 

the leading figures of the Company's statement 
unparison with iqoq:—

say.

interest, so

arc
111 c 1910.

$7,392.730 
2.72S.317 

399.205 
1,9 80,07 f> 

110,505 
3,935.00s 
2,001.19 I 

218,793 
5,999,730 

188,OSS 
646.300

1909.
. . $6,700,000 
. . 1,275,309
. . 219.962
. . 1,829.000

4 28,012

C apital Block ....
Current liabilities . . •
I »,-predation Reserve . .
Surplus............................
Patents ami Contracts . •
Ural estate, bullcllniss, etc. 3ei28gt64^

211,630 
4,081,218 

91,093 
483,236

su >n,
iscd amount 
in excess c
of $6,600.000 will be .it 
to provide for present payments

on to provide that the company
extensions or new

front of the new stock, 
as to

Machinery anil loots .
Investments......................
Current assets . . . .
Depreciation......................
Net Profit.....................

may create
goes
charges on any

structed, ranking in

lines hereafter

con_
The final stage» in the settle- provK|0(l that surh charges 
ment of the difficulties between ,rincipal and interest by the nonunion or
the bondholders of the Que- vincial Legislatures. The new debenture s-< k 
liée and Lake St. John Rat - to lx-guaranteed unconditionally both a 

wav Company and the Canadian Northern Rail- , an<, interest by the ( a.mdian“ "
wiv following upon the default m the payment way Conqumy. to carry interest at tin rate 4 
of interest on the bonds in December. 1909. have ()cr cent. per annum and to ^

i-.,-,, reached A meeting of each class -l payment of the full halt > at
bondholders was recently held in London, for the slock ,s to [*■ made on uK |s '‘1'.'^ are

„f formally adopting an agreement pro- tcrms on which the bonds an to <x b 
•nallv entered into with the Canadian North- as follows Prior lien bond-, Ll f ' ■ •

ern. and tor the pur,rose of passing resolutions niortgage bonds, 70 ,ut cent. ^ ^ ,' r‘,«1 à
binding the whole of thlc bondholders to exchange mcomc bonds H 1* r '"j n . U nison
their 1 - nuts for new 4 p c. debenture stock guar- warm compliment t*» Ah.mu.m • .
intced Ik-tli as to principal and interest by the | f„r his services in bringing about .1 si «

Canadian Northern Railway. Mr. Colin Macrae, 
who presided, paraphrased the provisions 
new agreement as follows :-It is provided that 
the Quebec and Lake St. John Company is to 

debenture stock secured by trust deed 
the National I rust

guaranteedarc
tin- l’n-

Qaebec 4k Like St. 
John Railway.

The

purpose 
visu

ni the

Affairs In London
(Exclusive Carres fond euce at The « hr,mute.)

SrolUih-Canadlaa
Canard aad th® 

and the United

create a new
in favour of two new trustees
Company of Toronto and the British Empire I rust 
Company, Limited, of London, who will be the­
ir ustecs for tins new debenture stock l ho new 
debenture stock is to lie secured as a hrst charge 
uiK.il the whole property and undertaking of the 
(luebec Company, and it is to be ot an amount 
sufficient to provide for taking over at the c,di­
version price the whole of the bonds of the QucU e 
Company and certain bonds called the St. J I 
and Lake Hotel bonds; further, to pay for addi­
tional roll.ng-st.K-k. $4.fi>,«8i; further, to po-vulc 
an amount equal to $jo,u«> per mile of railway 
that may hereafter he constructed by the QuelxC 
Company; further, for an amount equal to c 
amount by which any mortgages guaranteed by the 
Dominion or Provinces that may hereafter be se­
cured on tlie Quclicc Company s lines in priority 
to the new dcticiiUirc stock exceed $30,000 a mile

Market Conditions New 
Corporation The 

Line Bradford Dyers 
isuranee Amalgamation.

London
Mortgage 
Thomson 
States- Is

several hursts <»f a< t is it y 
lx >1» >11 tu!The past week has seen

sections of the market, home.
e<jiial snare <trie 

•dilating public, 
.irr bring

ill various
and foreign issues having an 
attention of the investing 
The London railway companies 
actively bought and a sudden dm md has ^ "

positioned from earlier in die yeir.
Arrangements have. I understaml. just

.nul sp.
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