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the contracts which arc continued. When this 
feature of the business had been properly weighed 
by experience, and the charges were proved to tie 
sound for the requirements of a business involving 
so much detail and labour, the figures previously 
quoted reveal the force which was then imparted 
to the business.

As an indication of what has been done in the 
direction of giving improved benefits to policy­
holders, the lecturer presented several tables of 
which we quote the following : —

ADULT WHOLE LIE K ASSURANCE.
Su mi Asturml for Our Pm nv Wrrkly.

Ill 1810.

As lurthcr evidence upon this |x>int, Mr Ald- 
vroft included in his paper figures of a paper read 
by Mr. Frederick Schooling, now general manager 
and actuary of the Prudential (London) in which 
it was shown that in the ten years, 1896-11*15 in­
clusive, while the number of deaths of infants 
vmales and females, 0-10 years' expected by the 
Prudential was ; 26,692, the actual deaths’ 
524,918. A similar calculation by Mr. Aldcroft 
from the records of his own company (the Refuge) 
showed that between 1900 and 1909 inclusive the 
expected deaths were 159,006 and actual deaths 
124,858.

As showing the similarity of English and 
American experience upon this subject of infantile 
mortality, Mr. Aldcroft quoted from the evidence 
of Mr. John F. Dry den, President of the Pru­
dential Insurance Company of America, the fol­
lowing table, submitted to a committee on insur­
ance
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INFANTILE ASSURANCE.
A considerable part of Mr. Aldcroft s paper was 

in the nature of an effective apologia for infantile 
assurance, against which the argument has been 
frequently heard that infants are assured "for the 
sole purpose of procuring the assurance money" 
and that, as a sequel, the mortality prevailing 
among assured infants is far in excess of that 
prevailing among the general community. An 
enquiry was made into the subject in England, in 
i8i*>, when Mr. T. C. Dewey, the then General 
Manager of the London Prudential, gave evidence 
which demonstrated the superiority in the rate of 
mortality incident to assured infants. This is 
shown by the following table : —
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The following table, given by Mr Aldcroft, 

shows that the exjierience of another American 
C ompany, the Metropolitan, in this direction has 
'xrti similar to that of the Prudential : —

DEATHS PER 1,060 AMONG CHILDRN.
U. S. Census. 1880

1
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INFANTILE MORTALITY AOES 0-1 <1
I lie I oll<*fraif ** obtained from the experience of 10 

years, 1879-1888. The number of policies passing under 
observât ion during that period was Q.jyj,Qjn.

Annual rate of mortality
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I he effect of these statistics is to show that on 
both sides of the Atlantic thereper 1.000.

Dr. Karr's English
Prudential. Life Tahle No. 4 Carlisle Table. 
London < From Census Returns I
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is superiority in the 
vitality of assured infants when compared with 
that incident to the population generally.

Ages.

•0—1
1—2

'J94'i
'>3 24

I53 9U 
8Ô.6I
64.Q2

* *

ACTUARIAL SOCIETY OF AMERICA.
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The fall meeting of the Actuarial Society of 
America was held at ( incinnat 1. The Society was 
the guest of the Union Central Life Insurance 
Company, whose officers treated the tnemlirrs of the 
Six irty royally, and did everything [xwsihle for 
their coin fort and pleasure. The meetings were 
field at the Hotel Si lit on, about fifty-five members 
being present from all parts of the United States 
and ( anada Among the prominent members pre­
sent were the following ;

A A. Welch President), W C Macdonald anrf
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