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the contracts which are continued. When this
feature of the business had been properly weighed
by experience, and the charges were proved to be
sound for the requirements of a business involving
so much detail and labour, the figures previously
quoted reveal the force which was then imparted
to the business.

As an indication of what has been done in the
direction of giving improved benefits to policy-
holders, the lecturer presented several tables of
which we quote the following : —

ADULT WHOLE LIFE ASSURANCE.
Sums Assured for One Penny Weekly.

THE CHRONICLE. 1631

As further evidence upon this point, Mr Ald-
croft included in his paper figures of a paper read
by Mr. Frederick Schooling, now general manager
and actuary of the Prudential (L.ondon) m which
it was shown that in the ten vears, 18901005 1n-
clusive, while the number of deaths of mfants
vmales and females, 0-10 years) expected by the
Prudential was 726,692, the actual deaths were
524,018. A similar calculation by Mr. Aldcroft
from the records of his own company (the Refuge)
showed that between 1000 and 1909 inclusive the
expected deaths were 150,006 and  actual deaths
124,858.

As showing the similarity of English and
American experience upon this subject of infantile
mortality, Mr. Aldcroft quoted from the evidence
of Mr. John F. Dryden, President of the Pru-
dential Insurance Company of America, the fol-
lowing table, submitted to a committee on nsur-
ance of the Massachusetts legislature in 1805 :

COMPARISON OF AMERICAN PRUDENTIAL EX-

PERIENCE WITH ENGLISH AND AMERICAN
LIFE TABLES.

In 1850, In i910,

'Afe next  After After After Atter Agonext

Birthday 12 o 5 10 Birthday

atentry.  months months ¢ yeoars, years, At entry.
.. £o o .. fio 7 .. frorz .. Lo .. n
15 . 98 .. 915 .. 10 0 .. 10 B o 18
20 .. 8 3 810 81y S8 .. 2
25 7 2 gy 2 7 10 T34 i 28
30 61 o 6 6 9 612 .. 30
35 5 4 5 8 511 514 .. 35
40 4 8 412 414 416 .. 40
45 KRS 317 3 4 I .. 45
50 5> 0 3 3 35 3 6 .. 5
55 2 9 21 212 213 .. §5
60 118 20 21 2 2 060
65 1 9 i .. 1 112 .. 063
70 1 0 ¥ .8 o r 3 1 4 .. 20
75 016 .. o016 017 017 75
8o 012 01 012 012 Ro

* Half benefit after

six months,

¥ Half benefit after three months,

INFANTILE ASSURANCE,
A considerable part of Mr. Aldcroft's paper was

English American Life Table,
I'rudential Life  White Males and Femunles
Age Experience Table No, 3, oensus returus
eleveu yoars Maies and 30 years experience
(1883-1883). Females, (Meech).
Deaths per 1,000 exposed to risk
1 01.55 05.50 6278
2 30.35 30.14 35.38
3 20.35 24.33 2362
4 15.23 17.92 17.47
5 i1.85 1353 11.20
6 0.04 10.75 Q.78
7 6.92 0.10 R0
8 610 7.0 K16
0 5.40 6.57 7.39

in the nature of an effective apologia for infantile
assurance, against which the argument has been
frequently heard that infants are assured “for the
sole purpose of procuring the assurance money”
and that, as a sequel, the mortality prevailing
among assured infants is far in excess of that
prevailing among the general community. An
enquiry was made into the subject in England, mn
18go, when Mr. T. C. Dewey, the then General
Manager of the London Prudential, gave evidence
which demonstrated the superiority in the rate of
mortality incident to assured infants. This is
shown by the following table :

INFANTILE MORTALITY. - AGES 0-10

The Prudential rate is obtained from the experience of 10
vears, 1870-i888. The number of policies passing under
observation during that period was 0.236.920.

Annual rate of mortality per 1,000,
Dr. Farr's English

Ages, Prudential. Life Table No. 3 Carlisle Table
London (From Census Returns ).
fO~t cise0s o’ ...... 16550 ......
I8 sacses 0329 ...... 65.50 5
=3 ... 32.30 ; 3014
F% sevwea 1862 ..., 483 iviva
&8 cieiii 1348 ... 17.02
=0 s 1003 .. 13.53
9 aieee 7.61 1075
Pl cesoie 8$.72 I .16
By ... 48 . . 7.0
e [ R 2R 6.57

* For the first year after birth the Prodential figures pro
sent a too favourable comparison, from the fact of the Com
pany having no experience for the first two wecks of life
There are no means of making an ahsolutelv accurate com
parison. but eliminating the first month's deaths from D-
Farr's English Life Table (a severe comparison) the rate i
reduced from 165 per 1,000 to 108, being still o per 1Looo v
excess of the Prudential experience,

The followmg table, given by Mr. Aldcroft,
shows that the experience of another American
Company, the Metropolitan, in this direction has
heen similar to that of the Prudential :
DEATHS PER 1,000 AMONG CHILDEN

U S, Census, 18%

Age Farr's Table, General 31 Metropolitan
Population Cities experience
2 0859 .. 570 87.4 19.37
3 3oa3 . 2 30.7 . 20
4 24.50 21.5 24.7 2153
3 17.02 1603 ee 12,9 10,07
6 13.53 .o
Z 10.75 ' | )0y
I 88 ...« t%2 ..... Ko 7.04
D voeen 260 ..... ’ l 6.55
10 ..... 6,56 | 5.47

The effect of these statistics is to show that on
both sides of the Atlantic there is superiority in the
vitality of assured infants when compared  with
that incident to the population generally.
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ACTUARIAL SOCIETY OF AMERICA.

The fall meeting of the Actuarial Society of
America was held at Cincinnati. The Society was
the guest of the Union Central Life Insurance
Company, whose officers treated the members of the
Society royally, and did everything possible for
their comfort and pleasure. The meetings were
held at the Hotel Sinton, about fifty-five members
being vresent from all varts of the United States
and Canada  Among the prominent members pre-
sent were the following : -

A A. Welch (President), W. €. Macdonald and
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