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Insurance ItemsBank Clearings, as compiled hy Bradstrcet's 
(or the week ending May <), show the following 
percentages of increase and decrease as compared 
with tlie corresponding week last year:
N>w Turk.......................................... «1,701,212.000 dec, 18.4
Chirac,................................................ 265,202,000 Inc. 26.2

............................................ 168,337,1*10 Inc.
Philadelphia....................................... 1I9.S36.ixwi Inc.
Si. la,iiis................................................. 61,672,1**1 Inc.
ptltibiirir....................................... .... • 54,60,1,000 Inc.
San Francisco................................... 43,327,000
Baltimore............................................. 28,054,(8*1 Inc.
Kansas City...................................... 29,825,(8*1 Inc.
Montreal.............................................. 30.036,000 dec.
Toronto............................................... 21.798,1**1 dec.
Winnipeg............................................. 12.101.000 Inc.
Ottawa................................................. 3,436,(8*1 Inc.
Vanmnver, ll.C................................... 3,510,0(81 Inc
Halifax................................................. 1.802,000 Inc.
Our!,,,,'................................................. 1,919,000 dec.
Hamilton............................................. 2,427,(**t Inc. 7aX
St. Joint, N.B....................................... 1.469,01*1 Inc. 29.5
London (lot........................................ 1,126.1**1 Inc
Victoria ll.C .................................... 986.1**1 Inc. 15.8
Calgary. All)....................................... 1.429,1*10 Inc.
Edmonton. Alb, .. ..    1,004,000

Recommendations for Insurance Law.—The 
law committee of the American Bar Asso-insurance

ciatiun, at the recent meeting in Philadelphia, 
adopted the following recommendations to l>e pre
sented to the next meeting of the association at 
Portland, Me., in August :

The appointment of state insurance coinmis- 
for fitness and e\j>ert qualification for the 

reward for political ser-

12»
10.2 i.
. • • • I sioners
•4'! I position rather than 
14 | vices.

2. That all companies created outside of the 
United States make deposits in at least one state. 
The chief motive for this recommendation was the 

2 5 I action of certain German companies after the San 
2s I Francisco fire, which repudiated their policies.

The repeal of the retaliatory tax laws.
4. The repeal of the valued policy laws.
5. The creation in each state of the office of fire 

463 I marshal. This exists at present in only about une- 
“* I third of the states.

0. The enactment of a federal statute prohibiting
com

as a

5.7
42.:.
22.3
51.»

The Bank of England's proportion of reserve 
to liabilities a week ago was 4670 p.c., against

l,rcccdin8 weck' 45-30 April 26. and 44-65 | origin.

The apportionment and contingent distribu
tion of deferred dividends surplus on policies now 

follows with in force, as a precedent to the right to do business 
I outside of the state 111 which the company is created.

the use of the mails by wild-cat insurance
not authorized hy the

45.21
April 11 >. I he highest [icrccntage thus far in 11*17 
w.is 5<>.-•(> in the week ending February 4; the lew
is! 55.50 on January 2.

The detailed statement compares as 
the same week one year ago :

7-

C35 585692 631 242 165 I THE ELECTRICAL lU'REAlJ of the National Board
25’ii7s'i*»i 20,886.415 I of Fire Underwriters in ils 55th quarterly r<lM,r
23.930,(881 19.556,780 Mves interesting information as to fires throughout

4?R»r48oiio :l9sm 750 the United States due to electrical causes During 
s®™ '8.266:947 the quarter, twenty-one fires were reported as hav-

45,135.(881 44,788.616 |,rcn caused hy high tension lines falling
15.321.660 15.977.281 P , ncs and lighting circuits, flic losses from
31,121,1881 33,996.9.6 j ^ ^ fifeH amo,mled to $5l4f,-< .

other fires in the period that were attributed to 
were :

1967.
Bullion................................................
Renerve.........................................
Notes resv'ed....................................
Prop, reserve to liabilities..
flmilatlon.........................................
Public dep............................................
Other dep.............................................
Government eeeurltlee..............
Other securities..........................

The Demolition of the Temple Building is 
going rapidly forward and on its site the Canadian | electrical causes 
Rank of Commerce will soon have one of the most 
beautiful banking buildings to lie found in the 
whole Dominion.

UlSSPS.
Grounding of lighting and motor elm.lt*, IS $

Short elrenit* on interior wiring, 32 lire* .. 1 '33’467
Eleelrle Hat Iron*, t lire* .. ................................................"
Moving picture machines, 9 fire*.......................... fl2 417
Kune* blowing. 6 tires....................................................... gfven
Eleelrle motors, 6 lire* .. .. ■■ ■ " r,o non
Hheoslnle and eonlrolling devlee*. 7 tire* Nq( ,'wn
Lightning. 9 lire* .. ................. ■■■....................... 5.(255
Incandeseent anil are lam|w, 5 llri*.................... N|l( g,'ven
One ear healer (Ire . .........................................N clven
Eleelrle bed warmer*. 2 lire* .................. ' .

Among the typical fires from electrical causes 
cited are .1 $1,250,000 fire due to leaving the current 
for a flat iron turned on; a $I5<>,<hh> Are due to 
rxposurc of defective wiring to moisture, a $<*»,- 
000 fire due to use of interior lamp cord; and 
$85000 fire due to sleet storm breaking down -

jt ,*

Personal Notes.

■
We regret to announce the death on the 8th ilist„ 

at Sure!, !'.<of Mr. James Morgan, at the age of 
Hz. years. Mr. Morgan was probably one of the 
oldest lire insurance agents in ( anada, having 
hen engaged in the business nearly 5° years. Me 
represented the following companies: Royal, 
l.i*i(l,ui Assurance, British America, Alliance; 
Northern and Liverpool & London X- Globe. an

i iver
PROFESSOR G. R. Mickle, of the School of I'rac- 

tirai Science, Toronto, has been appointed mining head wires.
assessor for Ontario, under the mining tax act of MARCH EMBEZZLEMENTS as - . (
last session The tax imposed by the art. is three I ty department of the 1- ul< lily ' s'; , r. 1

the annual profits above $h>,(**> of | p>ny .If New York, indicate the following del.il

cations :
Hank* and trust companies............
Ilriieflrlul a**oelatl<in*..................
Public service......................................
General buslne**................................
Insurance eompanle*........................
Court truHl*................ .............
Transportation companies 
Miscellaneous.................................

collated hy the fidcl- 
om-

-

per cent, on 
every mine in the province. .. $074.706

73.156 
221.014

or, .017 
1,934 

. .. 11.269
22 300 
61,424

Mk \V. Morton Massey, formerly Quebec city 
agent of the Railway Passengers’ Accident X Gua
rantee Company of London, England, has l**en 
appointed chief agent for Montreal and Province, 
with offices at No. 23 St. John St., corner Hospital.

Mr J. K. McCUTCHEON, general manager of the 
Home Life Association. was in Montreal this week.

«1,421,800
Total

X —


