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part of Went Africa. hut a part whlvh has, eo far. n»t lHiu 
“taken lu hand" by the ingenious promoter. The Ulterian#, 
«lewendant* of emancipated and repatriates! Americeo 
uegme*, do not <nre for the white prospector, but have at

•last let him In. A British vmnpany acquire* the..... matoa
for the miners all over this hlavk republic, nud the curtain 
rl*et>.

spirit, but uevertheleaa the low* and injury done to certain 
Intercut* by these Interferences of the Unions with »ur 
wmklng cla saw. Iiktihw» dally, and will likely' continue 
lu do mi for an Inileflnlle time.

There weeuia to be « tendency Just now for tire loaaea to 
Invnime after a cuni|ianitlvely quiet aeaeon. and a re|Kwe 
we have enjoyed no much. A movement of tlila nature 
ought to be Inatantly aquelched, we all think. IitauuAiic*.

Youra, Vnrheeked prosperity la ahown by one Insurance com- 
pally after another. Aa the reporta are pulillaln il in I.n. 
lontlnuoua at ream, the tendency la for one to llml Ida atork 
of auperlatlvea run out anil language fall. Not Hint Inaur 
a lire miiipantea an* gifted alaive all ot liera with wlutt 
people call luck; It la rather that aound hualnea. uietliiala 
ti|Nin a aound tl mi tidal lia ala have alwaya lieen their guid­
ing atara.

Since the memorable remnrka by Judge Buckley In the 
Teleaerl|iior cane, people have lieen crltlclalng the nccaakin- 
iiI practice of a trading coni|iaiiy aaauring the life of IU 
managing director. It la held that thla un called cover 
a gal n at poaalble Buanclal emliarraaament arlalng fnnn the 
loan of the cotn|iany'a head officer really niakca for dan 
ger. In many caaea It la urged that when the director» 
have Insured their chairman'» life they reckon they have 
done all that they can lie decently naked In connection with 
watching over the particular hualneaa.

Other crltlca want to know which the gain la. should the 
i-nmpany collapse la-fore the death of the Insured muni gin* 
director. Would not all the premiums, leas the surrender 
value, la* lost? Surely thla la weak reasoning.

AllIKL.

Toaonro. May ft. lOOil.
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Km A*ce.

Atrocities In Macedonia and recrudescent rebellion In 
Morocco are still aufflclent to make the Continental outlook 
uncertain and limit speculative Investment along one line. 
On the other hand, there are undoubetedly reassuring 
factors In the courtesies exchanged between Britain's king 
and France's president. A good understanding Iwtween 
Kugbiuil and France Is held by the saner mlnda here to la* 
a strong guarantee for the maintenance of peace.

Other things which make for a better future bImi, are the 
collapse of the revolutionary general strike In Holland, and 
the steady progrès» of the resettlement of the Transvaal. 
The rush to our new colony Is so great that there mail be 
little wonder If housing accommodation Is sadly InauBIclent 
and rents preposterously high.

Despite the generally held opinion that Marconi's dis­
coveries are very far. Indeed, from the possibility as yet of 
profitable commercial use, the shares of our representative 
submarine cable companies show no signs of returning to 
the high prices of two years ago. Then, for example, East­
ern Telegraph stock stood at 180; now, despite the fact 
Butt earning power, dividends and reserves are as good as 
ever, the Ügtire la generally round about llll.

I hi bile house trusts are getting more and more liked. 
The saloon business transacted by these companies Is of a 
distinctly new kind, particular attention lining paid to the 
supply of non Intoxicants aud eatables. They an* all very 
new as yet, but the proflta are already considerable In the 
majority of cases. The movement Is being watched by all 
who are Intemitod In n*al temperance reform—not the very 
Intemperate movement which usually goes by that name.

It may be true, aa many asaert, that the days of omni­
buses and minicar» drawn by horses are fast giving way 
Iwfore the victorious rush of self-propelled vehicles. But 
the game Is not uo very much one-sided as some would 
Imagine. For example, one firm. Thomas Tilling. Limited, 
which controls many omnibus lines In Ixmdon. besides car­
rying on a general Jobbing business, flnda that Its gross re 
celpta for last year were a quarter of a million dollars 
more than In the preceding twelve months. The dividend 
Is 8 per cent, against a previous 6 per cent.

Mouth Africa, West Africa and Egypt, having all sim­
mered down to speculative stagnation, a valiant attempt Is 
now to be made to exploit Liberia. Liberia Is, of course.

THE MONTREAL CITY AND DISTRICT SAVINGS 
BANK.

K1KTY-SIXTII ANSI'Al. BIPORT.

Your Director* haw pleasure in presenting the fifty 
Mlxth annual report of the affair* of the Bank, and of the 
roHult of it* operation* for the year ending 1 teeemlier 31, 
1HU2.

The net proflta for the year were $150,511.72, whlvh, add 
ed to $123,731.57, brought forward from last year# Profit 
anil Loan Acvount, made the hitter $27*1,2*13.21). From thl* 
have lieen paid two dividend* and bonu*; $20,Olio ha# been 
expended on the aequMtlon of property for the enlarge­
ment of the Ht. Catherine Street East Branc h ; and $100,000 
ha* been traneferred to the Reserve Fund, bringing it to 
$74X1,000. leaving a balanve at the credit of Profit and Lu#* 
of $00,2*13.21).

That the Rank 1* eaaentlally a Saving* Bank, largely 
availed of by *wnll depotdtora. la evidenced by the fact 
that the uuuUmt of open account*, on the 31*t Invember 
ht*t, waw U2.K43; the average amount due each dvposltor 
In-tug $224.14.

At the request of a large numl>er of cltiacu*. redding Id 
that quarter, a new Branch was opened, during the year, at 
the corner of Ht. Deni* and Rachel street*. It I* making 
*ati*faetory progre**.

Your Director* have had to deplore the death, «luring the 
year, of their eeteemed colleague, Mr. Henri Barbee, 
whose service* to the Bank, as manager for a quarter of 
a century, and subsequently a* director, had been of greet 
advantage to the Institution. Hie place on the Hoard bn 
Ik en filled by the election of Hr. O. N. Moncel manager


