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Rebating in Indiana.-No sooner was Auditor ^ ^ ^ ca$e and vartil.ulurly ad intended
Hart’s re-cleolion assured than lie began, as the head ^ subject to the payment of the bankrupt's debts his 
of the Insurance Department, preparation of a bill ,'icies o( life insurance, which were exempt under

bill provides for the revocation of licenses issued of- ^ a„5 k
fending companies and their agents, and declares al. The judgment of the District Court is reversed, and 
rebated policies void. Mr. Hart has obtained figures |||(, cause remanded, with instructions to that court 
uliich si w that at least 50 per cent, of the life msiir- set aside the referee’s report and enter judgment 11 
we busim.ss of Indiana is rebated. He believes ,, iavmr of the bankrupts for the police, of insurance 
,0 I* within the power of the Legislature to enact a | claimed by them respectively, 

law shutting out State companies that persist 111 such 
Mr. Hart also claims that the practice 

and fraternal associa- BANK OF MONTREALpractices.
followed by some assessment 
lions in remitting original cost as an 
applicants is nothing less than a rebating device. 
Evening Post.

inducement to
NOTICE Is hereby given that a DI­

VIDEND ot FIVE I'Elt CENT, upon 
the paid up Capital Stock of this Insti­
tution has lieeu declared for the cur­
rent half year, and that the same will 
tie payable at Its Hanking House In 
this City, and at Its Branches, on and 
after SATURDAY, the FIRST DAY 
OF DECEMBER next.

The Transfer Books will lie closed 
from tile lttth to the 30th of Novem­
ber next, both days Inclusive.

By order of the Board,
E. 8. CLOU8TON, 

General Manager.
Montreal, tilth October, 1000.

1
Exemption of Life Policies.—In the case of 

Steele vs. Buell, trustee in bankruptcy, the United 
States Circuit Court of Appeals has rendered an in­
teresting decision exempting life insurance jHilicies 
from provisions of bankruptcy laws. The case was 

frorn the Federal Court of the Southernon appeal 
District of Iowa.

judge Caldwell, in his opinion, says, -file question 
is, Were the policies exempt under the bankrupt act.' 
The learned District Judge concedes in his opin on 
that policies of life insurance are exempt from the 

of the assured’s debts under the code of 
The claim of the trustee is that the proviso

The

mill LIFE MEE [OEMpayment 
Iowa.
of section 10 of the Bankrupt Act abrogates the 
Slate Law, and section 6 of the Bankrupt Act. so far 
as relates to the exemption of policies of life insur­
ance held bv the bankrupt. This section 6 establishes 
the rule of exemption in the most absolute and quali­
fied terms, and that rule is the State law. If Congress

of Canada.

AUTHORIZED CAPITAL, $1,000,000.
H. •. Howland, President, F. Sparling, Secretary, 

R. H «nation, Reneging Dlrecter.
n lor i rfpmmt elite n an In fich Prntiicr.good iioeltlt 11 le opr 

•fermer* required.
Address: Head Office, Temple Building, Toronto 

CHAM.t» «. «I AIM. »"••««'r J'revtMr. of (/«*'.
1,0 ST, ,1AMES STREET, MONTREAL.THE SUN LIFE ASSURANCE

COMPANY OF CANADA. Founded 1797

NORWICH UNIONPOINTS FROM THE LAST REPORT
liwn-w In Incooi. ......................................» f.
ll«T.»s. In ................................................................ inis fwso

SEE
The Bun Life of Canada has for years done 

the largest new business among Canadian Com 
panics, and has last year attuned the position 
of having also the largest net Premium Income

Fire Insurance Society
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