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It» limit, U ' >llM jl.lVl til In' lilt » pit I I'llt. Ill I Wl'lS lit 
the limit, and yet, if I sink» arc |icriiiittc«i such 
»t ru', tin danger ol .111 over i»mu i- nut rumivcil blit 
uni) «mailed.

.mie iiiiiiim»»iiiiur» ap|nmitcd by the miiiicruu» Stair- 
"f the Uniihi mil be welcomed by the Kritish 
« anailian corporations transacting business in the 
1 '««tard States. From our point of view, the abolition 
"f an army of commissioners or superintendents, each 
Ollv <

a re an* I

It M'i'iu.H toiu, however, that it wuuld not he unjust, 
i*r tvm burdensome upon the bauk>, to require 
them to deg*nut acceptable securities with the govern

■f whom exercises almost complete sway over hi. 
particular territory, and the substitution of a system 
of su|Krvision such as we have in the Dominion ot 
< anada, is a change so desirable that the only thing 
requiring discussion is the liest and quickest way of 
bringing it about. That the important work of cxer 
«'mg judicious supervision over the companies will 
l«e more efficiently and intelligently performed by a 
well equipped national bureau than by the me.hU, 

and incompetent inquisitors sometimes appoint 
ed as examiners is absolutely certain.

";"'"nal importance of the insurance interests 
ami the danger of allowing such interests to lie in, 
I'lTilli .l by the action Ilf our ignorant or corrupt of 
heial ill any particular Stale has long been 
ami now.

iiu'tit againd .iii> ii«hv> the) may 1k>1<1 beyond their 
hgal hunt of i»»uc, but tin* would not prolix*! the de 
iNMior from l«n»s tlinmgh an uver issue.

It has bun suggested that the circulation account
of ever) bank should be subjected to iiisgiection, but 
flu olijet lions already brought forward in previous 
articles against inspection are just a> powerful in this 
vast a* m an) other.

\\ <• .in .tliiiMst induced to suggest that the Note ( ir 
dilation Redemption bund, if continued in the new 
Ai t. should In uttt'lc liable for all over issues, the t an 
•‘ban Hankers A»««ciation being given g timers to 
take oivli steps as it max think wisest to control the

s- Mile

apparent.
as a result of the discussion of the Plate bill, 

agents and |*>lic> holders who were luke warm in tin’ 
■natter of a change are said to be almost united in con 
dcmnmg the abuses arising from state regulation, and 

asking fur the system of national iu|>ervision 
tamed in the Plate hills

At a recent meeting of life underwriters at Oma 
ha. Mr. ( . Z. <iould, in discussing the question, is re- 
parted a* saying:

tie o| note* on the part of its members, and we 
would U ax< tin A tali'>11 very free to act as it deems 
Iks! hi aux iiistauvi on tlie decision til its Kxccutive 
t • •mii'il.

As tin Association is shortly to bee mie a corporate 
IhmIx. tilese |Miwer<* imglit pr«»|K*rl) be bulged xxith it. 
Ils interest in the note circulation through the Re 
(Icmptimi l iuiti t ertaml) entitles it, rather than the 
< internment, to this light.

Ileforc concluding this article on the I lank Note, it 
max not be out o| place to call attention to the ad- 
xautages to be derivixl from the ad«»g>tion of 
foim Hank note for all banks, the name of the bank 
alone to be altered. As it is, bank tellers and busi 
iuss men m general are confronted by a condition of 
affairs resembling pil«»tage on the Mississippi as de 
united bx Mark I wain. I’hey must be acquainted 
with the pec uliarities of scores of tiank notes of differ 
cut design, (or nut only has every bank a different 
•i« Ht ir« mu the others, but frequently, if not generally, a 
different design according to denomination. And just 
U' s»sMi as a |kTs*>n gets familiar xxith these, one or 
iikTr of the banks is sure to issue a new note, and 
thus the danger • *! a counterfeit or raised note being 
passed is multiplied.

W ere an uniform bank note to be adopted, it xvould

are
con

“Insurance suffers and 
lack of uniform laws, f 
been and still is harassed 
shown that fifteen states have

must always suffer from 
How much tiie business has

an 11111
must be plain when it is 

anti-compact laws ; 
twenty one have anti rebate laws; ten prohibit the co- 
insurance clause; 
insurance

require a special dc|>osit from 
companies; thirty have resident agent laws ; 

twenty have value,I | ml icy laws, and thirty one have 
ri taliatory laws. Resides these conflicting interests, 
twenty eight states tax gros- premiums; seven states 
tax net premiums, while some require special licenses. 
Municipal licenses are also required in 
No

seven

some cities.
good can come from setting the interests of one 

slate against those of another. Under present state 
regulations one state ran exclude any company not 
accepting its findings. New York state recently re 
fu-ed entrance to Prussian fire companies, and they 
were obliged to apjieal to the United States govern- 
ment before the matter was settled. Nebraska does 
its share of state supervision, and it was only last year 
that the public was let into the secret methods of spe- 
eial examiners and their peculiar and thrifty ways of 
obtaining revenue for their own pockets."

Benefits to lie derived from governmental 
vision would hr three fold:

Ik* easy to make it practically lteyond illegal repro 
duct ion It might Ih* printed in*colors, to defy pho
tograph) , on >|H-vial paper, and the engraving might 
be beyond riv.ilrx. and it wtnild tend to harmonize the 
l ank note xxith the other notes of the country, on a 
Dominion Male

NATIONAL SUPERVISION OF INSURANCE.

The substitution in the Vnited States of a national 
system of aiigtervision of insurance for the sc g urate 
State Department is now occupying the attention of 
the Senate of that country As xxv have frequently re 
marknl. any change likely to put an end to the (re 
quent disputes hctxvren the companies and the insur-

super-

hirst, a just taxation would materially lessen the 
expenses of insurance to policy holders, and possibly 
disabuse the mind <4 the average politician that inetir 
ance companies arc legitimate subjects for extortion. 

Seronil, stability of national laws would react most
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