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she could berseif see not.hing incongruous
in it.

But now matters were more campli-
cated; sbe might perbaps keep from bier
son the fact tbat it was she wbo, by
aliasing bercelf ta the dust, had indueed
Enid to break ber engagement; but she
would not bli able ta prevent bis rea-
lizing that she had. schemed and mn-
noeuvred to gain bier own aimse.. Would
the time corne, cIe asked herseif, was it
even now fast approacbing, when Ted
woeîld rank himself amongst those "poor
devils" who baad been unfortunate in
their mothers? The thougbt was like
an ice hand gripping nt lber beart. She
tried ta banish it by dwelling upon a
more pleasing subject, Dick himsef.
Here sbe felt tbat she was slowly but
snrély-ineh by inch, as it were-gaining
ground; 'he was grateful to ber for the
tender care sbe liad lavislied uipon bim;
only that marning, he bad thanked ber
brok-enly, and said she was heaping coals
of fire upan bis had; lie had not de-
served such treatment at bier bande.

r AT samne evening Ted received a long
Sletter from Tbe Lindens. His cor-

respondent was olonel Anerley, ta
wliam he had sent, by epecial request, a
daily bulletin of thie invalides progree.

"Dear Mr. Aiston," wrote the Colonel.
"Since the news of Dick's utter break-
down reached us, througî you, we bave
lived bere in a state of painful anxiety,
wbich yaur daily reports bave only in
part aesuaged. il you could cee my ponr
ebild's piteous, questioning eyes when
youT card is brouglit in eacb morning,
you would realize in part -how great thie
strain bas been, and still is, upon us ail.
0f one thing 1 arn weil aseured, if, in
cpite of yaur cheery prognosties, any-
tbing were ta happen ta out younq friend,
ît would lie niy elillds deatb-blow, for
sie would hld herseif -responcible for
bis iliness.

«Il, too, blamne myseif bitterly for. lav-
ing allawed Dick, in lis wenk state, to
lenve my -bouse. T should have kept him
under myroby force, if necessary;
tIen, duùring lisî sickness and convales-
cente, inatters woud. -bave gradtually
etraigîtened theinsel'ves out. No waman
<'an reeist tIe man s'le loves w'ben se
las Iima belpless as a child in lier bande
ta tend daily and 1ïourly. In tliese cir-
etimetaIces, it je my firm opinion tIat,
if lie bad comraitted everv sin in tIc
Rogule Calendar, clie would forgive him.

"Knawing tbis, yauL may judgc, bow I
reproach myself wîen I cee Enid daily7
grawing whtcr a.nd frailcr-lo<ykinz, until

&itamo*t seemes as if ehe would fade
away biefore my vcry cye; and yet
neyer waverîng in hier deeieion,' ner in
lier ebstinate retiretice.

"Sometimes I long ta shake ber, and
at otlicrs ta take lier in rny arme and
crT inyself like a child,. My nerves and
my temper-nat ta speak of my 'Iealtb

-ae, 1 cati tell. von, Aiston, alike at
brcaking point. Do, tbepre's a gond fel-
low. corne ta, the reseuel

,My wife in desperation calledl in the
dotr yesterday, and bhaving previouel'y

givenlilm a bint as ta boiaw atters were,

?nde Enid se hlmr; lie preseribed ia
iln phosphate, and cug 'gested forcigu
ti!avel as tIc best panacea for the evii;
the euiy one, ini hie opinion likely lto lie
of an>' use. But it was absoluteliy futile
for hum ta dweil i pan ile advauitagce Of
change of scene and ideas; wild herses
would not dfrag Enid fram tbe spot uintil
she le well assured that Dick le ont of

"I tis tt aIl possible, thberefore, 1

wiI yeti would min down to us for a
few bours; a pereonal report of the .in-
valid's progrese wotild bi ore cotiviuciiig
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FINANCIAL STATEMENT

0F THE

Mutual Life of Canada
HEAD OFFICE - M WATÉRLOO, ONTARIO

For the Year ended 31&t December, 1912

CASH ACCOUNT

INCOME.

Net Ledger Assets, 31st December, 1911.. .$731678

Premiums (Net)................... 2,692,199 27
Interest and Rent .... ................ 1,007,311 31
Suspense Account, etc..................1,054 43

$21,002,252 84

DISBURSEMNTS.

Death Claims............ ».... $440,453 96
Matured Endowmcnts......... 335,867 (00
Surrendered Policies.........212,530 57
Surplus.... .......... ..... 277,631 29
Annuities........... ........ 9,403 62

-.----- $1,275,886 4-1

Expenses, Taxes, etc ......... ............ 615,&3U 68
Balance Net Ledger Assete, 3let Deccm-

ber, 1912 ...... ...... .......... 19,110,532 72

$21,002,252 84

BALANCE SHEET

ASSETS.

Martgages ...................
Debentures and Bonds.......... ........
Loans en Policies ......................
Premium Obligations................
Real Estate......... ....... ........
Cash in Banks ...-..... .............
Cash at Head Office .............. ...
Due and Deferred Premiuims (net) . ..
Interest due and accrued ........ ......

$11,051,716 34
5,058,053 96
2,516,639 88

10,523 0>8
229,351 59
280,961 83

2,151 0>1
433,711 10
488,2316 01

$20,07 1,344 80

Âudited and feund correct,
J. M. SCULLY, F O.A.,

Auditor.
Waterloo, January 28, 1913.

New business (Canadian> written ln 1912 ... ell,12l,424
Assurance in forcé, Decemnber 31, 1912 .«. 77,921,144
Assets, Decemuber 31, 19>12 ................ 20,071,346
Surplus, Government standard, Dec. 31, 1912 4,388,361
Surplus earned ini 1912............... .. 838,875

LIÂBILITIES.

Reaerve, 31/,% and 3%............. $1,6,5 56
Reserve on lapsed. policies oa Which sur-

render values are claimabie . .. 5,2"4 93
Death Claime unadjusted .....-... 67,36 67
Matured Eudowments unadjusted ... «.- 4,566 (00
present value of amounta net yet due on

matured instalment policies..... 114,317 81
Dividende due Policy-holdere ............... 8,247 43
Deferred Dividendi ...................... 19,570 79
Premiums amzd Interest paid in advance . 17,043 94
Taxes due and accrued................... 18,06 01
Due for medical fees and sundry accouts 15,068 ai
CrdtJLedger Balances .................. 38,804 97

Surlu, 11t lecmbr,1912 .. ... 3,600,76568

$W0,071,344 80

GE.WQEAT

Managing Director.

.$1,094,060
Incre~se over 1911

... 
. . ... .« 6,900,374
.... .... .. .... ... 1,909,498
.... ... ... ... 735A2 8

Increase over 1911
Increase over 1911
Increase over 191,1
Inerease over 1911

Surplus earnings for the year amounted to, 31.16 pet cent. of premiinis recived-
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