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Topics of the Day
F IN XNCII"iS are wuitdering wlîat is the matter

witi he xvuril, taI there sbuiîld h.' sîttît . siriiîk-
age in lrites aîtd sueh a slîortage of înoney. A

promiînent Ttorontto lroker reînarked .Ioclarly the other
day that for soîne ruotts lie lia< donc iîuîling bnt
l)orrow front Peter to lîay Pauil. "_Nuw,' lie added, "I
cannot ftnd Peter."

United States and 'aitadiait raiiways antd inidstriai
stocks are at the lowesl point sie îyo4. It 'Marci <il
this year, thev were low but itut so iow as during tue
past ten days. South Ainerican stotks, wltich have't becit
so popular in Canatda hiaxe t'aded axvax like the snow-
drifts iii spring. The wild-cal muîiîg stocks htave goîte
sti low that they have tontthed zeroi, and ex ci tîte rcaliy
good stocks are oflered at lweîîty liv-e per centl. ut wvlat
llîey xxere b)rÎngiiîg wheîî tîhe year dawnicd.

Monev rates have goite iii).
vaneed their rates froin six to
last 'week, and in soîne cases
to sex'en. l3utîiders ii 'r0 -
ronto are oflering six and a
hli per cent, for first mort-
gages on real estate. TIlîose
who Make adx'anes on stocks
etin get alMOsIt aîîy rate tlîey
ask, but only titeir largest
and best custoiners are re-
ceiving mîtch attention. The
tew people wbo have ready
monev in the saviiigs l)afks
are piekingf up siall bartrains
in stocks- and înortgages
wbich xviii be xery profitable.

Sortie of tlie biîks ad-
sîi' aiid a hlt lper cenît.

What of the future ? No
person knows. I the ex-
pîerts arc guessing. Sonie
say that Rockefeller andl bis
associales are breaking down
prce and creating a p)anic
to scare Presideîtt Roosevelt;
that I larriînan is hielping
thein becaulse ot the two-eent
passenger-rate laws recently
passed by sexeral ot the
S t a t e legislature. Those
who cry out against the cor-
porations are to be punished.
There is litIle in this expiaita- M R. R. L.
tion. 

Lae fteDWhile ail this cruinbliuig of edrofteD
values hias been going on,
two of Canada's iargest inýduistrial concerits contiue
their fight at Sydney, Premier Murrav of Nova Scotia,
Lord Strathcona and Lord Grey have been trying to
miake Mr. Ross and Mr. Plummer listen to reaîson, with-
out resuit at the limie of wriîinig. Mr. James Ross,
president of the Dominion Coal Co., is a slubborîî man
and apparently hie proposes to win. Any sort of coin-
promise wouid be a victory for him. Whatl he waiils is
a greater victory ;one which wiii make the future of
Dominion Coal rosy and triorious.

The new Cabinet appointmenîs have not yet been an-
nounced. Two of the greatest departmenls of the
govertntent are stili withoul heads. It looks as if the
civil service could administer ail aîrs at Ottawa withont
a goverument. Lord Grey wiil be in Ottawa to-day and
something may be announced. Next week hie wil bie in
Toronto for a' few days and that may delay matters
another week. AIl this delay may be good poliis but

n

it dcls n ut seeîn eitlier bnsiltessiike or st atesitiatlike.

Mr. 11< rdeîi h<as sta rted (,u ils touir. A s leader of tue
Opplosition lie is no tmore pupuilar titan Sir Wilfrid
L.aurier wheit lie cuipied a siiîuiiar po sitioni at the head
of the Iileral Opipositioni. le is nu more-- lar thati
xtas the Ilin J. Il. Wbitniey wheni lie xvas leader of tîte
Onitario O ppositioni. This liIiI)ul)ttliaitv o f (),,,,ositioii
leaders is paîrt uf the Aineriçait ctirse. The p)eunle hîave
littt' uise for a ian witu is tut wüarîîtg te lauirel
wreatlî of victurv. Ilt iltax 1w geîîtleînaiîi, biolest,
virtuons, 1xttrh <t ic, indiistriouis able au<d cle(-r, luit if

lie litas huit woun a liglit lite is itu liero.
:SIx. Ilordeit lias itot xvon a x ictuîry, no r is lite iikelv

to so0n1 Vet il lit' ex ci docs, lie xviii 1 e utte ut Caittula's
great ien. 'l'ie lpeople' w li to-dav regret lus l,îck of
filiting tortce will b c tking bis sîti <s tur faviîrs. 'Titis
is tut' iatuire uft us ail.

Cr01) prosp)ects c ontinu 'e to ittproxe. Manitoba lias

the ralît slie nee<ld-la te burt tiseful . Alberta anid Sas-
katchewaii wiil hîaxe gooll
average et'ops, wltîeb alread *
are yîitliiig to the ceaseless
trek of the self-binider. The
ottiy danger 1tow is frost. The
longer it liolds off, the krreat-
er \vili be tue yield of (,ulult'îi
grain.

Miarconi houes sooti t<i
seîîd wireless messages front
I rtlanul t o Cape Breton. Ini
i9(i anid 1902, the Corniwall
stationi was used, but it lias
niow iteeti supersedeti for this
new Irisli station at Gaiwax'.
The pîrogress lias i)ef slow,
but iii the end a ineasure of
sîîecess wiil no tiuubt be at-
tainied. Science seerns îr-
resistible.

Nova Scotia is butiilditî, its
second steel shi1 is at New
Glasgow. The woodeii vesse1

is stili on1e ofthe pr'ov'iil
produets, but there is a prs
pect that its days are ai-
most nxîmbered.

The strike uf 2-,500 eii-

BORDEN, ïloyees at the Montreal Cot-
ton Comipany's works at

ninion Opposition. Valleyfield, and the teke
graphers' sympaîhetic action

witlî Iheir striking confreres across the line are the iin-
dustriai teatures of the past week. If the monetary sit-
tiation does not improx'e. wages will sooxi be goîng down
instead of up.

The birth rate in M\ontreai was 36 per 1,000, as
agaitist ab)out 22 in1 Toronto, 16.4 inl Paris, io in New
York and 8.7 in London. Among the Montreal French
Canadians it is 44.19,' among other CatholieS 25.45 and
among Protestants 21.17. This is very creditable to
the Frenchi Canadian and the Roman Catiîolic church.
The high rate of mortality among infants is a mark oit
the other side of the ledger, however.

It is possible that Canadian steamship coxupanies wili
iower their steerage rates hetween Eniropean points and
Canada before the iuminer is over. This wilI be to
meet the cut on the Ilanburg-Ameriean, North Germait
Lloyd and Holland-Ainerican lines.
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