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enacted; provided, however, that nothing in this section shall be
construed to authorize the said Company to issue Notes or Bills of
Exchange payable to bearer, arintended to he creulated asmoney
oras the notes or Lills of a hank.

ﬁ"i’s‘i‘f’sgfx‘goncy 1 5. The Direetors of the said Company shall have the power. 5
by loan, bear- upon being duly authorized thereto by w» vote of a, majority of
ing hypothee. stockholders in the said Company, present at any Annual Mecting
in the month of September, for the purpose of clecting Dirvectors,
to issue their Bouds, made and signed by the President and Vice-
President of the said Company, and countersigned by the Sccre- 10
tarymand Treasuver, and under the seal of the said Cowmpany, for
the parpose of raising money {or proseeuting the undertaking, and
Provieo. such Bonds shall be and be considered Lo be privileged claims
: upon the, property of the said Company, and shalt bear Aypothéque
upon the said Railway without registration; provided, however, 15
that no such Bonds bearing such Lypoihéque shall be issued until
after ten per cent. of the whole Capital Stock of the said Conpany,
as provided by this Act, shall have been expended in and upon the

Proviso. . . .k .
said Railway; and piovided also, that the whole amcunt raised
wpon such Bonds ¢hall uob exeeed five hundred thousand pounds. 20
it
imtzg-:tl 16. It shall he lawful fer the said Company to enter into an
othor Come agreement with any other Railway Cowpany, with which the said
Janies. Rond shall conueet, and pavtieularly with such Company, as shall
ht s N N

Tie authorized to construct a Railroad, in the State of Maine, to
conneet with the Railway to be constructed under the provisions 23
of this Act, to secure umformity of tolls, and to make any and
all regulations whereby terms may be sebtled upon, for scewring
mutual advantage to the €ompenics interested, and rules estab-
lished, Lo be acted upon in common, to facilitate the transport of
freight and passengers, over thie whole line of Railways, of which 30
said Railway shall form part, or for leasing said Railway, or any
part thereof, or acquiring by lease, any Railway or portion of a
Railway, t§ carry out the purposes of said road, and sceure a
continuous line of Railway from Sherbrooke aforesaid, to the
City of St. John, aforesaid ; provided that no such agreecment to 33
lease any paxt, or the whole of said Railway, or to acquire any
other Railway or any portion thereof, in Canada or in the United
States, shall be exeeuted until approved by a majority of the
shareholders at their Annual Meeting, to be held as aforesaid.
Agreements %%, The Directors of the said Company, clected by the share- 40

for branches - S N . s A i ’
or use of any holders, in accordance with the provisions of this Act shall have

railway power and authority to enter into and conclude any arrangements

bridge with any otlier Chartered Railway Company, for the purpose of
making any branch or branches to facilitate a connection between
this Company and such other Chartered Railway Company. 45

Useof wild  18. It shall and may be lawful for the said Company to take
lands of the and appropriate for the usc of the said Railway, but not to alienate
covared {:‘;;‘}115 any wild lands of the Crown along the line of the said Railway,
water, &e.  which nay be neeessary for the said Railway, with tlie consent

of the Governor in Counecil, and also so much of the land covered 50
A5 £o crossing with the waters of any river, stream, lake or canal, as may be
navigable - hecessary ffor the works of the said Railway ; provided that if the
waters. said Railway shall cross any navigable river or canal, it shall not

be lawful for the said Company to obstruct the navigation of such
Regulations. yjver, or the use of such canal, save and except under and subject 55

to such rules and regulations as may be made from time to time



