
enacted; provided, however, that nothing l ihis section shall be
construed to authorize the said Company to issNu Notes or Bills of
Exchange payable to bearer, or intenled to be circulated as imoney
or as tic notes or bills of a bank.

15. The Directors of the said Companîy shal have the power, 5
raîlsrng moflue
by loan, bear- upon being duly authorized. thereto Ibv a vote of a. majority of
ing hypothec. stockholdrs in the said Company, present at any Annual Meeth'g

in the month of September, for the purpose of electing Directors,
to issue their Bonds, made and signed by the President and Vice-
Presidcnt of the said Company, and coun1tersigned by the Secre- 10
tary-and Treasurer, and une(r the seal of ic said Company, for
the purpose of raising money for prosecutiig lie undertaking, and

Proviso. such Bonds shall bO and be considered to be privileged claims
upon the, property of the said Company, and shal bear hypoihèque
ipon the said lailway without registration; provided, however, 15
that no such Bonds bearing such h ypothèquoe shall be issued until
after ten per cent. of the wh-ole Capital Stock of the said Company,
as providced by this Act, shail have been expended iU and Ion the
saii P aliway ; and pi-ovided also, that the whole aoount~ raised

. upon such Bonds sihal no cxceed five hundred thiousand pounds. 20

Arrange- 16. It shall e lawful for the said Uompany t) enter into an
"ter agrCeoe t with any OLhe Rai a pany, wiuh whi the said

nies. Road shall conneet, and particularly witih such Compan, as shall
be authorized to construet a, Railroad, in the State of 13aine, to
connect with the Railway to be constructed under the provisions 25
of this Act, to secure uniforimity of'tolls, and to make any and
all regulations wlhereby terns mnay be settled upon, for
mutual advantage to the Companies intcrcsted, and rules estab-
lished, to be acted upon in conunon, to facilitate the transport of
frcight and passengers, over the whole lne of Railways, of which 30
said Railway shall formi part, or for leasing said Railway, or any
part thereof, or acquiing by lease, any Railway or portion of a
Railway, ti carry out the purposes of said road, and secure a
continuous lne of Railway fron Sherbrooke aforesaid, to the
City of St. Johin, aforesaid; provided that no such agreement to 35
lease any part, or the wlole of said Railway, or to acquire any
other Railway or any portion thereof, in Canada or in the United
States, shall bc executed until approved by a imajority of the
shareholders at their Animal Meeting, te bo lbeld as aforesaid.

Ageements 17. The Directors of bhc said Company, elected by the share- 40

or lre o ane holders, in accordance with the provisions of this Act shall have
railway power and authiority to enter into and conclude any arrangements
bridge" with any other Chartered Railway Company, for the purpose of

making any branch or branches to facilitate a connection between
this Company and such other Chartered Railway Company. 45

Use of wild 18. It shall and imay be lawful for the said Company to take
lands of the and appropriate fôr the use of the said Railway;but not to alienate
cromwn; Ianlds wilcovcred îîith any wild lands of the Crown along the line of the said Railway,
water, &c. whieh may be necessary for the said Railway, vithi the consent

of the Governor in Council, and also so mucli of the land covered 50
As to c c with the waters of any river, stream, lake or canal, as nay be
navigable 0 necessary )for the vorks of the said Railvay; provided that if the
waters. said Railway shall cross any navigable river or canal, it shall not

be lawful for the saidt Company to obstruct the navigation of such
Regulations. river, or the use of such canal, save and except under and subject 55

to such riles and regilations as iay be made froin time to tine


