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'are now being put on the market, __Thére is oné point in connection with |
the teception of these 1s mot altogether | the recent market Inacttvity which
satisfactory, notwithstanding that the sheeties snciinl stiagion. and fhat lo
stringency in the monhey markets mmmwmm e Pﬁr?

the various European centres has con- -
W ¥ , " | ticularly noticeable in relation to the
siderably relaxed . I a."’ a5 atiber 4 378 R
have been rtment of

It i§ freely admitted in the United ‘e | scored in this depar t minion
_Btates that coé.‘mercm conditions are | the Hst. In faet I for securities
greatly rectifying themselves, but the | of this nature has been about the only ?ﬁﬂw
continuance of such investigations as featire in the day to day trading dur-| g limo ne =
that now going on in the U, 8. 8 ; lvg the last two weeks, and in its con- | yrqeane ... 000000 L
Trust by congress i3 altogsther con- | nvance lies the hope of an upbullding | yontreal .i.... vivaee oo
trary to the establis! t of @ feeling | ©f & more satistactory speculatiVa|Nova Scotld .......... «-..
of optimism in so far as Wall Street sentiment. It is a fact that the in- Ottawa ................ .o.
is concerned. As pointed out in several vestment and speculative securities run T R
previous articles, the- in of almost on a line, and with the Incoming |
| spring is about the only factor Which of a sustained demand for any one line
_can possibly have any special influ- Of stocks, it is only to be expected e
ence on the stock market semtiment. | (he Whole et would reflect some
Weather conditions have thus far been
favorable in so far as the new crop is
concerned, and from how on the pros-
pects of the noxt agricultural year will !
act as the dictator to any definite
movement in the price of securitles.
With money as easy as it is, and some
improvement in trading, the expecta- | ‘
tion of a good agricultural year for | the trend of his remarks
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News developments since the first of
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* 1912, should stimulate investment and
epeculative déemand to the really good
Securities. ¢

The Canadian stock exchanges have
~ been given over to marked apathy from
* day to day this week: and in the main

prices have made no progress either
way. This 18 directly in line with the
feeling in effect a week ago, an ex-

are several othef bank meectings
scheduled for the near future, and the
sentiment in evidence iIn the usual
statements g
! ws brought forth here is alsc edgerly

to be adjudged as highly promising.
tut it is apparent that more than the
uspal caution must be exerted if over-

s~ do.. 20 p.c.
| good deal of favorable comment. There 11‘;:“" i‘"m“

from the leading financiers

| awaited. On the whole conditions are
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Black Lake

A new high record wa¥
in the matter of new ‘
consisting of ‘bonds, short term qq,tu
and stocks, floated by railroad, trac-

1911,

tion, industrial, mining and other gof-}
porations in the United States during|iher
The grand total was BL730,M87-[5p o ogpe
720, against $1,518,270,579 in 1917 an | dition

Can. North, Ry

Dominion Steel'
Electric Develop.

hauren’dde 3
exican Elee
Mexican L. &
Penmans
Porto Rieo ’
Prov. of Ontarlo
Quebec L., H. & P...
do. 1st mortgage...
Steel Co. of Canada.. ...

tremely lethargic spéculative movement | extension and inflation are to he

having been in effect ever since the | avolded. It is quite safe to be bullish
inception of the new year. This has on Canada, however, and as the year
been particularly noticeable, too. in re- | progresses, the wisdom of this fact will
lation to the erstwhile leaders, Rio and | be more and more apparent.

C.P.R. a Weak Spot
In 'Inﬁgl_gn Market

Highest prices were seen scon after| LONDON, Jan. 13.—Money was in
the opening for the léaddrs, éxcept that 00d demand and discount Tates were
Union Pacific was bid up around 11 firm to-day. The stock market was

o'clock. Lehigh and Reading were lib-' quiétly cheerful, mainly on account of
erally supplied on thé spurts snd Steel, the better outlook for a settlement of
showed inherent weakness for some un- | the disputes In the cotfton and coal
explainéd reason. Steel led the gsetback trades. Home rails hardened and Paris
in the last half hour. The entire mar- bought Kaffirs, while Rubber and Cop-
ket closed weak, at the lowest of the PeF shares lmproved after an easy open-

day. St. Paul reached a new low price Amm securities opened steady,
for the week. To an ordinary observef and during the short session prices ad- |
1t would appear that the Lehigh dis- vanded on light caverings. Canadlan

. . Pacific was a weak exception and clos-
bursemént was used to steady the mar- '3 ¢ i wer. The rest of the list fin-

ket and put out long stock in other jsped from tunchanged to 5-8 higher
parts of the market. We douibt if pec- than yesterday’'s New York closing.

ple bought much, The cutlock is mix-
ed—particularly the foreign’political Busincss Mortality-
Improved Record

situation. The foreign situation may
.
Bullion In London,

become more of an influencé than most
persons here have been willing to be-
lieve. Next week we will have the

Total number of comtnercial fallures in Aessont. '3 S i st

the Dominlon of Canada and Newfound-| LONDON, Jan. Ao~ e

jand, with assets and labilities, for six | ing to £29,000 was taRan Hgto the Rmnk

Indianapolis convention of miners to

discuss the demands of the operators.|
: ed adstreet’s : of England on balance to-day.
years, s geported te HERINTE L bittea.

$6,467,247 :

It is quite likely tec be a factor in the
7,075,347

crease of $221,215,141. Iherg were ngtf‘
able increases in the offerings of bonds
and notes; but a decrease in the sale
ot stocks by the railroads,

The following table, compiled from
the records kept by The Journal of
Cemmerce and Commercial Bulletin,
summariges and classifies the financing
accomplished during 1911, and gives
% | comparisons with 1910: :

Railroads. 1911, 1910.
BondE ...eeseess $670,814,000
NOES .evienesn.s 326,948,000
StOCKS +oeeess.s 101,442,970

Total ......e.. 1,099,205,870
Indus. Corps.
Bonds ...ecc0eee $822,094,000
Notes 67,590,000

ed, and since that time thé list has 4
» have made

. somewhat che
few mu“g traders e ,

The Week’s Sales
Transactlons fn minlig shires for the
week on the Toronts market, as com- |
plled by Heron & Oe., totaled 1,902,398
shares, having a value of $92.44885.
Cobalts— sg(m Values,
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On Wall Street

Erickson Peérkins & Co. wired :'

—Sales.—
Traders'.

49 @ 4%

13 @ 5
Dominion,

3@ 20
10 @ 230%

AN UNLUCKY THIRTEEN
. Saturday, the 13th of the MoHth, was
a decidedly unlucky day in the mining
market, Porcupine stocks weré in an
almost demoralized state, drastic U-
quidation béing dn P ss, and prices
responding to the om TESSUTS
with sharp declines. The movement
was due lafgely to the an nt
of the failure of omne of the big stock . G ok e o
oxchange héuses which have beén #pe- | sharp recovery, due to the
responsible buying demand,

clalizing in the gold mining stocks, and a 1 ire
which had ovel ped its abHities. ' by the bargain day prices which

In the first hour's trading in the stock been established. advarted
exchange ces fell by leaps and idly in most instances,
| bounds, until declines almost
alleled in the history of 1
Z% pet of the defunct firm, rdopped the low point for the session; Dome Ex-
points to 13; Dome Extension, another teénsion at 43 3-4 bid, an actual advance
of its favorites, was off 11 to 82; Rea,|from last night's close, and 11 3-4 up
ﬁg one of the big lssues, lost 84 at $1.35; | from the bottom level for the “L
o0 2pd Hollinger declined 30 to $12.96. | Similar gains wére shown elsewhere
j0.0p° Other losses of llke extent, tho less the lst. ! L
600 degTree, were shown elsewhere in the| Saturday, Jan. 18, will be a day long
212.00 Het. remembered in the mining markets on
After declining perpendicularly . for|account of the tumultuous movements
about an hour, the market madé alin quotations. )

876,581,389

$290,846,000 |
61,753,800

%@ 9%
*20 @ 15%
Mackay.
1@ 6%

Saw.-Mas.
@ 3%

Dom. Tel.
21 @106

P. Rico.
%@ Y%

C. Dairy.
*25 @ 100

S. Wheat.
% @ 8%

Can. Steei.
V@ UK S

*_Preferred.

Merch. ¥
19 @ 190% -

Ottawa,
13 @ 210

_Tor. G. Tr.
2@ 178

Nip.
. 100 @ 6.35

Gen. Elec.
8§ @ 114

Penman,
0@ %

24 King St. West, Toronto.
Telephonie 3. 3667,

Total ves $40,281,850 ou.m,m

T S T on Lake ver / Y
Gd. total 1,739,487,720 1,518,27_3.-7’ ) gﬂ
The figures do not cover banks, trust |'-0 6, §,870.75
companié¢, imsurance comipanies, fed-
eral or state governments or munfei-
| palities. If the loans floated by them
| were included, the total would be very
much larger. The grand totals for a
series of years follow:
Whole Year ‘Whole Year.
.. $1,739,487,720 1807 .. $1,393,913,300
1910 .. 1,518,272,679 1906 .. 1,837,018,350
1979 .. 1,681,620,680 1905 .. 1,238,978,000
1908 ,. 1,423,199,371 :

B

Trade Re\;i:w ﬂ

Winnipeg reports say business there
end thruout the west is steady. The
volume moving at the moment is sed-

gonably light, but there i& a general
feeling of optimism rega the fu-
ture. Wholesalers have been taking
stock and, without exception, they
speak most enthusiastically of the | Pore
past year's operations. . Retailer#also
seem well satisfied with the trade of
the past 12 months and ‘the general
opinten is that business was in every
way sahead of 1910. Collections show
improvement and further betterment
may be looked for #4s the rallroads
get more of the crops to market. Busi- |
ness in clothing, footwéar and other
seasonable merchandise is good. It is
understood that payments of dinterest |
on loans are very satisfactory.
$33.166,000 Vancouver and Viotorta reports say
16'78"'000 trade in all lines is steady in charac-
5'565-000.&:!' and the volume is good for this
PNy time of the year. Fair shipments of
goods are moving, and - prospects for
later trade are considerefl excellent.
Preparations for spring WBusiness are
already under way and orders have so
far been very satisfactory. Next year
will see great strides made in the fur-
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50
Y6l
.62
C.P.R. rts, 2, g
5@ % 5
Dul.-Sup. 24
b@ 50

Maple L.
0@ %
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439 89 19,99 69 on R
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Sales, Price 1011
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stock market at no distant date, altho
we Delieve trouble will be avoided.
The bank statemeént was better than
expected. 1911 4..
Charles Head & Co. to J. E. Osborne: 1910 ..
Market opened firm with large huy- 1908
ing orders in Reading, which showed
-4 gain in initial trade, but imme- |
dlately lost 1-2 and a still further drop
of 1-3 was recorded later.  Steel ad-!

THE BANK STATEMENT.

NEW YORK, Jan. 18.—The statement
of clearing house banks for the week
12 | shows that the banks hold $29,058,250

ailures fn 1911 numbe
dei??:fé“f,‘:'?i pei cent. from 1910, an !rese'rVe in excéss of legal requirements.
vanced 1-4 to 67 1-8, but in ¢ommon, the smallest nuniber nponi&egzo%mce 1‘.:103;;,1.mls is an incresse of 5,585,600 in the
with most of active shares reacted the The liabilities were only $12,922, . S itmite e S8 “SoDErel

a
amount of its gain. The market con- | crease of 21.3 per cent. from 1910, likewise
tinues highly professional and difficult | the smallest since 1907. with last week.
The statement folows:

to forecast the {(raders’ operations
, COTTON HIGHER Loans, increase

greatly overbalanrce any public interest
in the speculation. C. P. R. broke 21-4 ; Specie, increase
Week-end News Favorable to Buyers|Legal tenders, increase
—Trend Firmer.

ACaution to the Public
PORCUPINES---BEWARE!

Prom the absurd to the ridiculous the downward stampede
the midrket of some of the most substantial stocks'is deplorable. A |
wild helter-skeiter, in no waye warranted—a stupid sacrifice—an (m-
mediate panic. What for? Because the mines show jmprovements,
and continue g0 to improve. 1 appeal to judgment and common se
Do not be intimiated into throwing stocks on the market. ‘Wihilst
such madness prevaile buy Crown Chartered, Dome Extension, Pearl |
Lake, Vipond and Rea without hesitation. These are proved gold
proposttions of value, and the depression idiotical and prices %oo
insignifieantly low for values in sight. Go right into market indis-
eriminately Monday morning and buy thess shares. Don’t again

193,486 M.M’IB I

Shares. Values.
$120,150.58

1906 4,308,07

...$39,982,000
in

Porcupine Central
Hollinger

points, said to be on account of Social-
Net deposits, increase Standard

istic gains in Germany, but thig rea-
son would seem to be insufficient and Circulation, decrease
unsatisfactory. Closing prices were ir- Excess lawful reserve
regular with the active speciulatives Increase

Actual condition:

lower. The outlack is for a continu-
ance of professional trading, with ord- tc-day. Manipulation by spot interests
ers favoring the bear side. We would , carried prices up sharply at the open-. Loans, increase
buy only on hreaks for present. irg, but the advance was not ma;ma,m.;Spa:le. increase ..
ed owing to the general tendency te | Legal tenders, increase ..

teke profits for over Sunday, in view ; Net deposits, increase
of the uncertainty of a settlement of thé Circulation, decrease
English troubles Monday. Week-enli ﬁi_i‘;’sem““l reserve
news was of a negative character. s

y Summary of state banks and trust
is believed that bad weather in the companiesy.i.n Geonter Waw: Tork aot

Erickson Perkins & Co. (J. G. Beaty)

wired: Business was on a lighter scale Eldorado

United Porcupine
Coronation ..

Tisdale

Gold Reef ..

North Dome

Moneta . .
Northern Exploration..
Dobie

Total Porcupines .. 1108506 $I26ISL™

e i

Mr, J. E. Hodgson Acgcepts New
Position.
Mr. J. BE. Hodgson, who has beeh
connected with the bond department of
A. E. Ames & Co. for the past sev-

............ bevaash

hesitate,

eral years, {8 joining the new bond
firm of Murray, Mather & Co. as of-
fice manager. The firm will 6pen thelr
offices in the New Ontario General
Trusts Building on Feb. 1. Temporary
Offices have been taken in the Royal
Bank Building.

south will further restrict the move-
ment and predictions of a small gins
ning réturn for the period are being cirs
culated. More liberal opposition to the
advance is in ewvidence at the higher
prices and we are inclined to look for
little more than a trading market

reporting to the New York clearing-
house:

Loans, decrease

Speole, decrease ..

Legal tenders, Increas® ......
Total deposits, decrease

thér devek ent of this province.
The railroads have announced plans
for the wide extension. of their roads
and the provincial governthent is also
spending several millions on opening
up newer portions of the country.

PARTS, Jan. 18.~Prices were firm o1
the bourse to-day. )

BERLIN, Jan. 13.—7hé¢ boiirse open-
ed firm, but weakened later and closed

ik‘“‘

European Bourses, |

HARRY BUSH

- 43 Scott Street




