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You moﬁ: ize the importance of saving, and you
“intend to'’ begin. But you are waitin "5&1 you {:au
 open an account with a ‘‘respectable” amount.- )?

smaller sums you might be saving are mgplng away and your
finanoial position is probably no better than i

waste time as well as money.
and upward and allow INTEREST AT 8
handsome accounts which were begun in this way.
reside iu Toronto, deposit by mail.

Canada Permanent Mortgage Corporation

v

eantime--the

was years ago. Don’t
We receive sums of $1
PER CENT. We have some
; If you do not
It is ju t as convenient. Send

BEGIN NOw.

Street, Toronto.

&

——

Morning Advance Lost on Later
Trading—Bull Points Distributed
on Some Domestics.

Warld Office,
Wednesday Lvenping, July 20,
& There was more evidence of a desire by
fnsiders to advance the prices af local se-
curities to-day [than for a month previous, |
and the Initial movement was made in Sao
paulo. Since the declaration of the in-
¢reased dividend this stock has done little
but sag, and liquidation is thought to have
dpeen about completed by outside rraders
when the price tounched 103, The moving
juterests in tlie issue started buying rhis

morning, and brought about a small fol-
jowing among room traders, which carrled |
ghe price from 104 to 106. It is now pre- |
dicted that the former high level of 110
will be touched duiing the pies:nt rise.
Except for this, therc were no atstiuet
signs of improvement in prices. Low ruates |
call money at Montreal offered a
roundwork for bull gossip, and there is a
lief that a rally In the more active is- |
sucs is about .due. The stocks generally |
favored for a rise are Twin City, the Elec- |
trics aud the Coals and Steels. C.P.R. is
parred, owing to it8 rccent rise, snd the
fact that so few local operators are will- |
ing to. follew the stocks at what 1s gon-
ceded to be a moderately high price. Com-
phcations between Russ.a and Britain are
pot viewed seriously in loeal circles, and
to-day’s late Hews was more favorable o
an amicable settlement of the point at is-

sue between the two powers.
L

- = &

President Murray of B. & O. announces
that reasons for retrenchment policy on
Jines, west of iPttsburg no longer exist,
and development work aguiu be takem up
pud pusbed.

. & 3

Reopening of Northern BSecurities books
taken as indication that large iutervs,s |
have been buying stocks and want to make
transfess.

*T 5 =’
No date fixed for Erie directors’ meet-
fng to act on first preferred dividend.

- L -
_ Offictal Hungarian crop report shows all
crops smaller than last year in that king-
dom. - .
* % =
Jobn, D. and William Rockefeller have
reugned as directors of M., K. & T., but
Btandard Oil interests continue to domi-

d.
pate rog: o G

Reports from Kansas soy weather favor-
gble and farimers working day and night
to save wheat.

* *= @

Coal Trade. Journdl says @nthracite coal

continues in demand. !

R 4 . 5
Gates party contmue; leading bulls in
Rtchisou and 1s buying heavily.

Illinois Central -declared regular semli-

@nuual dividend .of 3 per cent,
L = *

Reports that a way would be found to
pay dividend on Northern Securities form-
ed basis of attack on shorts fu Union Pa-
eific, which, of course, 1s ‘a larger boelder
of Northern Securities stock.

. = =

Threatened strike on Pepngylvania Rail- |
road; freight crews object to reduction of |
force, and men go out on the Altoona diri-
slon this morning.

t B I N 3

New York.—A wealthy Ioston syudicate |
has taken a large interest in B. R. T. and |
§s working in unison with a Brooklyn par-
ty. The absorption of the stock liis been
by houses of the highest cluss. It would |
be interesting to find out whether ary
part of 33 per cent. of the whole capital
beid in a pool of which E. H. Harimau is |
wnderstood to DLe wmunager, has cver be-
come unlocked.

*

Town Topics.—There are strong bull tips |
on Union Pacitic this morning, and rumers |
current on the tloor that the prices will be
put to par to-day. We ealled at eation
on Monday to the fact that this stock was
being supported around 935, nud that the
upward movement in it would Le iesam=d |
later in the week, and we have reason to
believe that the price will be carried con-
siderably higher.

L - T

Joseph says: This is no market to
straddle or one wiil t.ounder. Make good
and far-reaching strokes on the long side |
of the standavd railroud stocks, especially
Pennsylvania, Baltimore & Ohio, saciies
and tractions. Baltimore & Ohio aunnual
report will be a corker. After wecting all
fixed charges, sinking fund requniremeunts,
dividends, ete., there will be a surptis of
Rearly $5,000,000. Baltimore & ©hiv com-
mon 1s good for 90. Erie first, 'Frisco se:z-
ond preferred, and Copper are a buy,

»
Ennis & .\'xom'mri. %1° Melinda-street, re-
port the close at New York on Northern
Becurities --Bid 10214, asked 102 Mackay
common--Bid 23, asked 24. Mackay pre-
ferred -Bid 65, asked 6i. Dominion ¢‘val
{Boston) I'id 44, asked 47:4.

. = %

London (3.30 p.n.)—There has been an
@ll-round recovery in the stock markets,
based upon reports that the I’. & O. steav-
er Malacca, which waa seized by the Rus-
Blans, has been released.

: % =

Beechmont, Ky.—At a special meeting of

stockholders of Nouthern iucific to-day it

L healthful.

| short
i months’ bills,

¢ Sterling, 60 days ..| 436

was voted to approve proposition to in-|
crease capital stock by $100,000,000, to con- |
sist of preferred, to be entitied to divi-
dends in each fscal year.at sach rate
exceeding 7 per cent per annum,

semi-annually out of net profi s, 1
be declared Hy -lroctors before any -ivi-

a

| Tor.

dend shall be declared on common *tock.
As has Dbeen announced, the eompany pur- |
poses to issue $40,000,000 of this ;n‘v-f(—-n‘l'd 1
stock at once, vsing the procceds to dis- |
charge the floating c¢ibt and provide for |
all additions and betterments authorized |
and coutewpla -4 during i1he next year,
* - I

Head & (p. i0o R. R Altho |
dealiLgs contraned in
volume, the stock marhet pres
8ime appearance of strength
been In evidence for some time
further advances we
Some {nstances, made
for the present upy
ouly selling preszsnre
from the | ondon marke t, wi
!1(1(-;1! situation has unsottled s uent,
The sales amounted to about 25.000 shares
Which were readily absorbed at moderat
Tecessions, In the late dealings some pro
ﬁ"l?ll\ihg galeg caused a reaction, and the
cloging was ve y irregular at general con
Cessions, Lut the tone contiuucd firm.

. Rallroad Earnings.

. I L., second week of July, decrcase, |
$4443; from July 1, decreas i

Detroit 1, 1, second wes
;,2;“5", $1195; from June 1 ,incre

ented ih»
whith has
past, and
seored, i in
high
ment,  The

wenee cams |
|

uneasy

vo
I

po

St L & 8. w,,
Crease, $1195,

second week of July, fu

On Wall Street.
Bé’{‘fsh*‘,i_‘v Spader & Co. wired T. G.|
0“15. King Eidward Hotel, at the close |

e market to-day :
m;’;"i" market g and broad to-day |
“.m;'“' the sessic ind profit-taking sales
of m]r"-“ nhsorbed without impairment |
“Dlre(lwi Union » led the advance, in-

¥ statements regarding |

1 . as also the faet that |

v 5‘:""1,: of Southern Pacific stockholl-
tal fJnf\'.‘j-"H,}‘J ratify the increased capi-
l\_"prf’D(‘snlun. In other respects the mar- |
",M“;'" stroung, the early afternoon
lizin K gave full evidence of rea-
I’ﬂ!lz Saleg rom larger pro-
omal interests, well as recently ac-

on holdings. The
was rather depressings yrom
later reports from TLondon
reasuring, and with good crop
':ﬁ::‘b" full confidence prevailad Any
of Er'lmmr-n” it connected with the fallure
R d“ board to meet, and in fact all mil-
Ppressing influences are being disre-

at the moment, and traders at-

stro

tho
as
house

3 but
Y Wepe more

reduced |

| London

| Winnipez St. Liy..

| Dom
- | N. 8, ‘Steel com. ..

| War
| Republic

(o

BOND
LIST

JULY

WE HAVE JUST PREPARED OUR
LIST OF SUMMER INVESTMENT
OFFERINGS, WHICH COMPRISE
SOME VERY ATTRACTIVE
GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS AT
SPECIALLY FAVORABLE RATES.
WE WILL BE GLAD TO SEND
COPY ON APPLICATION

DOMINION
SECURITIES
GORPORATION LIMITED,
20KING STEAST TORONTO!

tempting to work for occasional depression
are found actively engaged on the other
side of the market at the time. Weathor
to-day was exceptionally good, rains being
confined to limited arcas, and also limited
volume. The harvest reports are coming in
and indicate much more satisfactory re-
enlts than from the damage sections,while
the effect of new wheat was marked in a
decline in the spot options. The forecast
for to-night and to-morrow thruout he
south and west is for good condit'ons. It
is quite evident that the status of North-
ern Securitlies cese is rot expcted by
those best informed to unsettle in 4ny
degree market conditions. It is also mant.
fest that Union Pacific and Southern P’a-
sific properties are looked upon with great
favor by traders having a thoro knowledge
of workings of new preferred stock issue,
as would the earnings capacity of both
companies and their future mutual ar-
rangements. The questions have been
among market influences, and their pre-
sent status is, therefore, of importance.
We know of no depressing influence liKely
to transpire, as far as the stock mgrket
‘s concerned, unless it shall develop ffrom
foreign political complications. On th's
snbject {t is well to note that the British
cabinet has to-day sent a messenger to® St.
Petersburg carrying the Britich demands
or indicating tue opinion of the goveru-
mént on Russia’s present attitude. A
knowledge of what this ips rument cou-
tains, and its effect, cannot be knowpn bhe-
fore late to-morrow or Friday.. Meamtime
the sitnation i1s an extremely delicate one,
and, may be fraught with world-wide im-
portance, as we have no doubt England

i will take a firm stand in the matter,

Euuis & Stoppani wired to J. L. Mitchell,
21 Melinda-street :

Tbe early market was strong to-day, with
high-priced investment issues and other
standard shares prominent in the advance.
Aside from various bullish rumors conceri-
ing Union and Southern Pacific, the stock-
holders of the latter company voted in favor
of the new preferred stock issue. Foreign-
ers bought and sold in about equal
amounts. The people whe had been await-
ing a reaction were buying because thisg
showed no signs of materializing, and out-
side centres covered considerable lines of
short stock. The technical position is
Zradually becoming less favorable, =as
abandonment on all sides of mental and ne-
inal short accouvts is usually followed by
a genuine reaction. )

e top prices for U. P. were made most-
w' fan exchange of contracts among a
large houses, which did not look
Probably tke same conditions
exist in llesser degree elsewhere. We think
conservatism for the moment is alvisable.

Money Market.

The Bank of Eungland-disconnt rate is
& per cept. Money, 2 {o 21 per cent. The
rate of ‘discount in the ‘open market for
bills, 25 10 29, per cent.; three
28, to 27 per cent. New
York call money, bighest 115 per cent., low-
est 1 per cent.; last loan, 1 per cent,
Call money in Torouto, 5 per cent.

Foreign Exchange.
Messrs. Glazebrook & Becher, exchange
brokers, Traders' Bank Duliding (Tel. 1091),
to-day report closing exch:nge rates as
follows :
MBetween Banks
Buyers Sellers
par

par
-32

Ceunter,
181014
1-8to1-4

9032109 13-32

N.Y. Funds..
Mentl Funas
60 days sight,
Demand Sig. 1 97-8to 10
Cable Trans.. 921-32 10 010 1-8
—Rates in New York.—
Posted. Actual.
..| 488 [18T% to ...
{18414 to ...

Sterling, demand

Price of Silver.
Bar silver in London, 267%d per oz.
Bar silver in New York, 38%c per cz.
Mexican dollars, 45%c.

Toronto Stocks,
July 19.
Ask. Bid.
e 244

July 20.
Asg.  Bid.

Montreal e

Ontario

Toronto

Merchants’

Commerce

Imperial

Dominjon

Standard

Hamfiton  ........

Nova Neotla '..... 2

Ottawa

Royal

Traders' ..

Brit. Am.,

West. A.,

Tmperial Life

Union Life ....

National Trust

Gen. Trus

Con. Gas

Ont. & Qu'Appelle. ...

C.N.W.L. pr.

do. “com. ..

DA U ado

MSP & 8

do.- om0

‘Toronto Electric. .

Can. Gen. Elcc...

o pref.

London Electrie ..

Dominion Tel.

Bell Telephone

Richelien & Ont..

Niagara Nav.

Northern Nav.

B L. & C. Nav,. ...

Torouto Ry. .

St ¥

Twin City

pr.

17
6 00%

5%
170
10534

Sao I'aulo Tram..

do. pref.

| Trinidad

Toledo Ry.

Mackay com. .....

do Ty R
Luxfcr Prism pr.. ...
Packers (A)

do 8) pret, ...
Steel com. .
pref.

bouds §
(‘oal com...

7
do

do

| Lake Sup.

Canada

Eagle

PPayne Mini
Cariboo (McK.)
Virtue i
North Star
i ] \ st (."'], 35(
British Can.

Canada Lan

Canada Der. et i
Capada S. & L...
Cept. Can Loan..
Dom. 8. &

{ Hamilton Prov. ..

Humoin & Erie
imperial L. &

| Landed B. & L...

London & Can...
Manitoba Loan
Toronto Mort. S's
Untario L. & D... ...
London Loan, xd.
People's L. & D
Reai Estate
Toronto 8. & L... ... % b
Morning sales : Dominion, 2 at 2245
Canadian General, 85 at 140; C.P.R., 50 at
253, 25 at 12535, 50.at 125%, 75 at 125143
§. Steel, 35 at 63; Canada Per.,, 92 at

i."l;)

N-, §

| tures list closed
{ ferences, and the Amerfean exchanges wer o

| is really

11834; Sao Pzulo, ¢5 at 104, 225 at 104%, 10
at ludd, 18 at 105, 8 at JU5%, 25 at 1UB%;
Mackay pref., 10 at 67; Dowiuion Tel, 3
at 120; Richelicu & Ontario, '8 ut ﬂt, 25
at 67; Twiu City, 75 at 06, 10 as 0634, 50
at 96; Bell Telephone, 4 at 145, B0, 11 at
1456%; Dominion Steel bonds, $1000 at 63.

Arternoon sules : Saoc Paulo, 10 at 1053,
15, 10, 5V, 25 at 105%, 25, 25 at 96; C.P.K.,
S0 at 12014, 25 at 1@5%; 'Torouto Electrie,
<5 at 136; Richelleu, 3 at 67%; T'win iCty,
ou, 25 at 96, 10 at Y6lg; N. 8. Steel, 25, 25,
25, 25 at 62%. !

Mo wntreal Stocks.
200—Closing quotations
i Ask.

Moutreal Rallway ...
Toronto Railway .....
Ifalifax Railway
Detroit Ratlway
Twin Oty ...
Dominion Stecl
g0., pref ,....

sasan

Kichelieu G R TERy
Moutreal L., H. & P ..

! tell Telephone ...
Dominion Coal ....

Nova Scotia Steel .

Bank of Toronto
Hochelaga ... sews
Montreal Railway bends ...
ST L e R
| Dominion Steel bonds ......
Ontavio Rank ...

Qucbec Bank ...
[ Montreal Bank .
N. Wi Land pref. ...
3L B M. pret. ...

90 Com. .y oo
Imperial Bank
Mackay ..

do., pref .

Tiion Bank
Merchants’ e

Morning sales: C.P.R.,

12514; Power, 100, 100,
75, Steel, pref., 25 at :
City, 50 at 95%, 25 at 95%. 100, 50 at 96;
Detroit, 50, 25 at 67, 190, 225, 25 at 67%;
Montreal Raflway, 10 at 20414; N.8. Steel,
20 at 6315, 25 at 62%;, 25 at 621, 25 at 624,
25 at 62; Richelien, -2 at 68, 10, 15, 10, 100
at €7; Toronto Rallway, 25 ; Halifax
Railway, 3 at 94: Bell Telephone, 4 at
14514, 25 at 14674, 11 at 146; Quebee Bank,
1 at 130; Dominion Steel honds. $3000 at
G3, $1000 at 628, $3000 at 62,

Afternoon sales: C.P.R., 39 at 1251%;
Twin City, 25, 25, 25 at 96; Toronto Rail-
| way, 125, 50, 25 at 100; Power, 150, 25, 50
{at 75; Steel, 25, 75 at 8%; do., pref.. 10 at
20: Detroit United, 25 at 67; N.3. Steel, 25,
25, 25 at 62, 10 at 62%; R. & O., 3 at 67;
Steel bonds, $3000 at 63, $2000 at 8314.

15614
54, 200 at
75, 100 at
2837 5 Twin

New York Stocks.
1. G. ’Beaty (Marskall, Spader & Ua.),
King Edward Hotel, reports the following
fluctuations in New York stocks to-day:
Open. High. Low. Close,
. 85% 8% 84% ...
)
15%

e
143

.::x.“‘)
14%

2574

6314

257 281

6314
ml

.. 1367

oo 1793
. 120

to., 1st pref ...

do., 2nd peef ...
Ill. Central ..
N. W

S G R
A S
do... pref
Atchison .
o pret ...
i ot SR

39%
1333
1797

Col. AR
do., 2nds

Mex. Central

Mex. Nat.

Mo. Pac

San Fran. . S
. 52

70

14
s. 8. Marle . *
%o, prel. ...
St. Panl
Sou. Pacifie
Sou. Ry
do., pref .
8 L. 8.

148% ...
51Y
248 ...
8934

. 148% 149%
518 529y
24%¢ 25

8Y%

3314 33% 33
6% 99 %%

175
365
50%
13

Wabash ...
do., pref ...
do., 3 bonds‘.

Wis. Cen ...
do., pref. !

exas Pacific .

C. &0

’

56l
€sis ...

.,- 18t pref.
a0, 2nd-pref," ... ...
Central.... 1203,
L o Sl
e b T SRR
Amal. Copper
Anaconda
Sugav .....
B R T
Car Foundry
Consumers’ +Gas . ..
Gen. Electrie ....
Leather .
do., pref .
| S
Locomotive .....
Manhattan
Metropolitan .. ..
Nor. American ...
Pacific Mail
People’'s Gas
Republic Stee
Kubber ....
Sloss
Sinelters .
U. 8. Steel ...
do., pref ..
Twin City ..
WwW. U

121%
0%

557%

London Stocks,
July 19. July 20.
Last Quo. Last Quo.
8814 88 11-16
. 83%% 8% 13-14
793¢ S15

Corsols, money
Congols, aceount .
Atchison
do., pref
A1 aconda iR
Chesapeake and Ohio .
Italtimore and Ohio ....
Denver and Rio Grande..
do., pref 3
Chicago Gi.

. 793%
A

do., 1st pref ...
do., 2nd pref ..
Louis. and Nash
Hlinois Central
Kausas and 'Texas
New York Central
Norfolk and Western ....
do., #pref
1 Ontario and Western
Southern Pacifie
Peunsylvania ....
Sonthern Railway
do., pref
United States Steel
do. pref
Urion Pacifie
Wabash

Price of Oil.
Pittsburg, July 20.—O0il closed at $1.50.
Cotton Market.

The fluctuations in cotton futures or
New York Cotten -E trwln(:"] the
perted br  Marshall, 8 0.1, we
as follows: o

Cotton-—
| Ang, 10.69 10.47
| % e A S a8.9x D76
{Oes. Ll .. $ .56 9.76
Dee. Wil 0.72 2.451 9.61

Catton—Spot closed quict, 5 points high-
er; middling uplands, 1ic; do,, zul 25
Saies, 130 bales. ot v o

Open.
e o 1050

ITigh. Low. Close

10.61

2.95

Cotton Gossip.

Marshall, Spader & Company wired J:6
{ Beats: King Edward Hotel, at the (‘.]us“"
| of the market to-day: Ak

The world's cotton markets have made
no substantial change®n quoted values to-
day compared with Yesterday, The
Liverpoo! spot market eased off 20 English
points from yesterday's prices, but the fu-
with only fractional qif-

as

eaqual. Thes> emnditions reflect a continna
tion of deadlock which has recently pre-
vailed, and the absence of speculative eon-
vietion on the part of the public and in-
difference among professional traders. There
nothing upon which to bhase the
theory of an important advance, and it is
only hecausn the option list represents so-
called over nld conditions, that the market
seems blo€ §d Trom a movément {n elther
Aireetion. ¢ good spot demand still econ-
tinues abw )! and southern markets show
enongh aal-Aty to permit the marketing
of remainder of the erap at good prices.
Crop news ie excellent and moderate show-
ers have .fallen in many parts of south-
west. where needed. Dry weather is still
complained of in portions of Texas, but tFe
same reparts state that boll weeril actually

| s much reduced as a result of good culti-

sun. . The forecast for
to-night and to-morrow is for showers and
thunderstorms over central and = eastern
belts, with falr weather elsewhere, The

vation and hot

(ra-
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DominionBank
TORONTO
Capital PaidUp - - $3,000,000

Reserve Fund and Un-
divided Profits - - $3,565,000

A general Banking Businesa transacted

rtment in gonnec-

Savings Bank 'De
§ 246

tion with all offices of the bank,
Deposits of §1 and upwards received.
HEAD OFFICE—COR. KING AND YONGE STS.

s s s

market appgars to have hardened material-
ly at present level, and the explanation gen
erally aceepted is that the 'long side of
contracts acquired at 924€ level are held
by exporters and brokers representing spio-
ners. It is obvious that this places theé
seller in a position of being forced  to
await the pleasure or decision of bhuyer
until a date when the movement of new
crop shall facilitate liguidation. There ‘s
also the prospect of a’'change being made
in .the grade differences on New York
deliveries later in the season, which will
be of great interest to traders holding cou-
tracts later than October. Viewing the
market from a strictly technical standpoiut,
we helleve it is quite possible that It
should continue to show steadiness equal
to' the recent past, notwithstanding pres-
ent remarkable crop prospects and reduced
trade demand. The New York Journal of
Commerce this morning estimates present
curtailment of production by American
mills represenfs 17 per cent. by northern
mills and 22 per cent. by southern mills,
and that for the season reduced production
has been equal to 15 per cent.

RELIEVED OF ROWLEY'S BOND.

Change in Elgin Loan’s Business In-
creased the Risks Assumed.

Justice MacMahon yesterday upheld

the contention of the Lofidon Guar-;g:,‘;;: it quieter and
. nd.
antee and Accident Company, Limited.| Aark Lane Miller Market—Wheat,
that they were not liable for the hond :izn a);d Rrix;:llsh, ﬂxl-lm 81:](1 rather dearer.
g ‘orn, American, nothing doing; Danubian,

of $2500 held by the Elgin Loan and firm. Flour, iAme1ichn,

Savings Company against George W.! oarer

Rowley, the manager who embezzled.

claimed that the change on the loan
company’s business to buying and sell-
ing stocks relieved them of liability,
and the judge says:

“I consider this change in the busi-
ness of the company as being con-
trary to the express terms of the.guar-
antee, and renders ‘it impossible for
the plaintiffs to recover on it.
will, therefore, be judgment for the de-
fendants dismissing the action with
costs.”

There was a change of the business
from that of a loan company to that
of buying and selling stocks, which
largely increased Rowley’s duties and
reeponsibilities, and withdrew him
from his legitimate duties and respon-
sibilities as manager of the loan com-
pany. And he (Rowley) stated that his
defalcations largely increased durinz
the two years preceding the failure of
the lcan company ,and it may be that
the change largely increased the op-
portunities for peculation.

!

Yon Will Not ‘Regret,
Spending a few days of your vacation
at the World's Fair, St. Louis, now
at its best. Many have returned more
than satisfiled with their visit, and re-
marking that they would not have
missed it for anvthing, and neirn.
should you, as it is the largest, most
complete and costly exposition ever
held. Every country of the world is
interested. A few days spent at the
Fair is. worth a year's” educdtion to
your son or daughter, Reduced rates
in effect from Toronto, allow stop-over
at Chicago, Detroit and Intermediate
Canadian stations. Take the World's
Fair cxpress, leaving at 800 a.m..
equippéd = with = up-to-date Puliman
sleépér, vestibule ‘coach/ to 8t. Louis,
dining car to Port *Huron. CalF at
Grand Trunk City Ticket Office, north-
west corner King and Yonge: stree'«,
for tickets, ilhistrated@’ literature and
full information.

GUELPH'S NEW P.M.

There|

'
|
|
1

Guelph Herald: David Stirton has
resigned his position as postmaster at
Guelph, the resignation taking effect
on July 1.

appointed to the position vacated. by|

Mr. Stirton, the appointment to date
from July 1. Such is the unofficial but
absolutely reliable information which
The Herald has received from, Ottawa
to-day. For some time it has been
generally understood that Mr. Stirton
was about to resign and that his sue-
cessor .would be the present deputy
postmaster,

Visit the Greatest Exposition in the
'History of the World.

From Toronto direct to the World's
Fair, St. Louis, Mo., and return, over
the Wabash direct line, or via Chicagzo.
The shortest, best and quickest route
from Canada, new and elegant palace
sleepers, leaves Toronto daily on evea-
ing train, landing passengers at
World’s Fair gates next day at noon.
All tickets are good to stop over in
Canada, Detroit and Chicago.

For time tables, descriptive folder
and any other information, address .J.
A. Richardson, District Passenger
Agent, northeast corner King and
Yonge streets, Toronto,

TWENTY HURT IN WRECK.

New York, July 20.—Twenty persons
were injured in a crash between a work
car and a trolley car of the New York
and Long Island Traction Company,
near Hempstead, L. I., to-day.

The trolley car was filled with mem-
bers of the St. George Episcopal Church
of Hempstead, who were going on a
picnic excursion.

Many of the passengers were badly
cut and bruised. The most seriously
injured was Rev.. ook,
pastor of the St. George's
Church, who is in a sérious conditions

Dr. . J. Meyer

Do You Know

That every Saturday you can obtain
tickets good until Monday at very low
rates from Toronto to nearby points
including Muskoka, Georgian Bay,
Lake of Bays, Brantford ,$2.05; Grims-
by Park, 5: St. Catharines, $2.25;
Orillia, $2.70; Cobourg, $2.45; Guelph,
$1.60; Peterboro, $2.40; Hamilton, $1.30;
Woodstock, $2.70. Proportionate ratés
to intermediate points.

Call at Grand Trunk City Ticket Of-
fice, northwest corner King and Yong=2
streets.

- P '
France to the Vatican.
Paris, July 20.--The text of Foreign
Minister Dclcasse's note, addressed to
the Vatican, was communicated to the
council of ministers. It creates a de-
cisive issue, asking for the withdrawal
of the letters by whieh the Vatican
called for the resignations of Bishups
Geay of Laval and Nurdze of Dijon.
Otherwise all relations between France
and the Vatican will be broken off.

Marder in New Yorl.

New York, July 20.—The body of Mrs,
Gertrude Kramer was found in @Lev
home on East Eighteenth-street to-day
under conditions which lead the police
to believe the woman was murdered.

Archibald Little has been|

|

|
|

|

}

P

She had not been seen by any of her

neighbors since Monday.

No Fool Like an 0ld Fool.

Paris, July 20.—Col. George Wilson, a|

retired American army officer, yester-
day fired several shots from a revolver
at Mlle. Charlotte Murmanm,
old. Col. Wilson subsequently
himself thru the head.

old.
e
® To prove to you that Dr.
Chase'’s Ointmeant is a certain
| es and absolute cure for each
and every form of itching,
bleedingand protruding piles.
the manufacturers have guaranteed it. tes-
timonials in the daily press and ask your neigh:
bors what they think ofit. Yon can use it and
geb your money back if not cured. 60ca box, at
all cfenlera or EpMANSON,BATES & Co., Toronto,

Dr.Chase’s Ointment

21 years|
shot|
Hpe was 64 years|

WHEAT PRICES EASIER

JULY OPTION

Chicago Markets

DEPREGGED

Weaken After

Opening Rally---European Quota-
tions Steady— Grain Gossip.*

World Office.
Wednesday Eveuing, July 20

Liverpool wheat futurcs closed to-day un-
changed to 3%d higher'than on Monday, and

corn futures 1 d bighker.

At Chicago Sept. wheat closed %e lower
than yesterday; Sept. corn, 3¢ higher, and

Sept. oats e lowern.
Northwest carlots:
229, year ago 1290,

Chicago carlots: Wheat 2, contract 1, es-
timated 9; corn 130, 8, 111; oats T 2, 111.
Primary receipts: Wheat 380,000, agaiust
487,000; shipments 211,000, against 583,000.
against 403,000;
122,000, against 399,000.
.,

Coru 363,000,

"The officlal Hungarian crop report shows

all ¢crops smaller than

VanDusen says with favorable weather
Red River Valley, will produce nearly, if
not quite, as much ‘wheat as a year ago

last year.

and halance of Northwest, more.

King of Toledo estimates damage in Kan-
largest wheat
counties in that state raising over one-third
of the crop average 30 per cent. damage.
Missouri reports 10 per cent. damage.
says Kansas iwill secure Y% less than 1903;

gax '‘at 25 per cent.

The

Wheat 202, Jast week

shipments
Total exports 16,-

He

lurge crop in Missonri, one-third more.

. Foreign
London, July
Guiet; American mixe

quiet; Minneapolis patent, 27s 2d.

1 buyers indiYerent

No. 1 Northern Manitoba, passage, 33s 4d.

hardly any
'

on  passage,

English firm.

Paris—Close—Wheat,
The guarantee company in defence of 21f 5H0e: 'Nov. and Feb., Z1f 35¢. Flour, toune
the suit instituted to compel payment‘lirm; July, 23f/70c; Nov. and Feb., 20f 05c.

Market.
d, 21s.

firm

tone, firm;

20.—Close—Corn—Spot
Flour—Spot,
‘Wheat,
operators.

for-

and rather

July.

Leading Whent Market.

New York
St

Detroft .......

July,
101%
sossss 949
voe 101
E 1

ST. LAWRENCE MARKET.

—_—
Receipts of farm produce 'were 200 bush-
¢ls of grain, 10 loads of hay, and 1 load

of gtraw.

Wheat—One hundreqd bushels of goose

sold at 78c.

Oats—One hundred bushels sold at 394e.
Hay—Ten loads sold at $11 to $12.50 per
ton for old timothy and $7 to $9 per ton

for new,

Sept.
2114
87%

87%
9

214

Straw—One load sold at $10 per ton.

Grain—

Wheat, white, bush
Wheat, red, bush ..
Wheat, spring, bush
Wheat, goose, bush.
Iteans, bush
Barley, bush

Oats,, bush

Rye, bush .

Yeas, busgh

Buckwheat, bush ......

Hay and Strawe—
Ilay, per ton

Straw, sheaf, per ton.

Straw, loose, per to

$0 92 to §.
9

4 0
7 00 to $12
+ d 50
n... 6 00

Fruits and Vegetables—

Potatoes, per bag

$0 65 to ¢

Potatoes, new, per bush 0 20

Cabbage, per doz ..

Cabbage, red, each ....

Beets, per peck ....
Cauliflower, pér doz.
Carrots, red
Celery, per doz
Poultry-—

Spring chickens, per Ib. .S
Chickens, last year's,Ib.

Ducks, per Ib ....
Turkeys, per b ...
Dairy Produce—
Butter, Ib. rolls

Eggs, new Maid .....

I'resk Meats—

cests D 40
0 05
015
1 O0
. 030
0 30

- Beef, forequarters, cwt..!
Beef, hindquarters, ewt.

Mufton, heavy, ewt

Mutton, light, cwt ..,
Spring lambs, each ..
Vedls, carcase, cwt .
Dressed hogs, per ewt..

2 to ...
10 $o

48

50

-
9.

c< .
8858838 B&x =&

FARM PRODUCE WHOLESALE.

Hay, bhaled, car !ot—s, t
Straw,

Butter, tubs,élb. .....
Butter, creamery, Ib.

ton 5 00
G 14
eses V013
rolls 0 17

7

Butter, creamery, boxes ..

Butfer, bakers’, tub

Eggs, new-laid, doz ...

Ioney, per Ib

Hides and Wool.

Prices revised dally by B. T. Carter, S5
Dealey
Hides, Calf and Sheep Skins, Tal-

.80 0815 t0 8. . .
steers, ins ., 0 H
1 inspected ... 0

East
Wool,
low, ete.:

Front-street, W

Hides, No. 1 steers, ius

Ilides, No. 2
Fides, No.
Ilides, No. 2, inspecte
talfskins, No. 1, secler

"holesale

0744
08

. A

ted..

Deacons (dairies), each ...

I.ambskins
Sheepskins

Wool, fleece, new clip
Woeol, unwashed
Tallow, rendered

GRAIN AND

Filecur—Manitoba,

teha bran, sacked, $18

first

13
vees 0

on..8 00 to $9 50
baled, car lots, b3
Butter, dairy. 1b. rolls ...

75

020

013

0 041

PRODUCE,

patents,

cd. $19 per ton, at Toronto.

Wheat—Red and w

middle freight;

1 hard, 99
northern, 4

spring,

hite are
85¢

in- transit;

[O—

Oats—Oats are quoted at 32, high

freight, and 32%c east, for No. 1
S i

Corn—American, 9¢ for No. 3 yello.v on |
Episcop«‘lf track at Toronto.

I’eas—Peas, 60c to Glc, high freight, for

willing.

Rye—Quoted at ab

i
Ruckwheat -— Buckwheat,

freights.

Bran—City mills sell bran at Sf‘%')n and
shorts at $19 per ton, 4.0.b., at 'Ioronto.

Barley—No. 2 at 42¢

Oatmenl—At $4.50 in

barrels, car lots,
local lots, 23¢

on
higher

St. Lawrence

£3.93.

grarulated, $4.43; car
Chicago

J. G. Beaty
King Edward Hotel,

to-day:
Wheat—
July ..
Hept .o,
Pee .. L.
May
Corn-—-
Sept
Dec. ..
May ..

Open.
94
3814
ST'a

80

40%
46

Chicagoe

Marshall, Spader & Company wired J. G.
Beaty, King Edward Hotel, at the close of

the market to-day:
Chiengo, July 2

the
which beca

(Marshall,

out 3Se.
48¢,

: No. 3 at 4@c.

track,

Toronuto Sugar Market,
sugars
Granulated, $453, and No.

I'hese prices are for delivery here.
Ontarie Sugar Company. Berlin and Acadia,

are quoted

lots, Be less.

Markets.

Spader &

Low.
a3

86
S8 3

58

High.
Ha
815
873
89
40%
40
454

49

333,
3535

Gossip.

»4.80;
Manitoba, second patents, $1.30 to $i.4s(? ?(Lu" |
rtrong bakers’, bags included, on track at
Toronto; 90 per cent. patents, in buym's'i
bags, east or middle freights, :$3.60; Mani- | a
per ton; shorts, sack-

worth ©0c,
I to 862, miil-
dle freight; goose, T8¢ to T9¢; Manitoba, Nc.

grinding No. 1

eastern

bags and $4.75 in
at Toronto;

as fol- | 51:
1 yvellow, !

0.),
¢ L, reports the following
fluctvations on the Chicago Board of Trade

Close

).-—The market had some
very severe linuldation to-day.
lv a spasm of strength on
and fear of political complications abroad,
market yvielded under this liguidation.
e more prononnced when there

After near-
higher cables

were messages minimizing the danger

trouble ,between. European powers.

In ad-

)

in

JULY 21 1904

.
i
,

R

e

Summer Cottage 1o Rent

Long Branch, large nine roomed cottage,
partly furnished, cverlooking the lake and
park, verandah on two sides, immediate
porsession. For full purticulars apply to

A. M. CAMPBELL,

12 RICHMOND STREERT EAST,
; Telephone Maim 2351,
[}

BUTCHART & WATSON

Confederation Life Building,
PHONB MAIN 1442. Toronto, Ont,

Alamo Power Company’s Stock

(An Unusual Rate of Dividend Assured).

Mexican Flume and Lumber Company’s
7 per cent. First Mortgage Bonds,
Limited number shares Treasury Stock of the
Aurora Consclilated Gold Mining Co
A THOROUGHLY DEVELOPED MINE,

CHARTERED BANKS.

A ngeli-ul Banking
usiness Tran t
SAVINGS i
DEPOSITS

rcceived at all branches,
Accounts solicited.

THE--—-—‘

METROPOLITAN

B AN Capital Paid Up-—$1,000,000
Reserve Fund—$1.000,000{

BANK o HAMILTON

CAPITAL (all paid up) - 8 2,229,000
RESERVE FUND « - = - 2,000,000
TOTAL ASSETS « « « 24,700,000

Head Office -~ Hamilton: Ont.

BOARD OF DIRECTORS :

HON. WM. GIBSON. J. TURNBULL
President. ice-Pres and Gen'l Mgr
John Proctor, Cyrus A, Birge,

J.8. Hendrie M.L.A., George Rutherford

TORONTO BRANCHES.

CORNER QUEEN AND SPADINA

24 YONGE STREBT,

246 {opposite Board of Trade)

e

ot D s s A

IMPORTANT TO
BUSINESS MEN

The greatest danger to a man’s busi-
ness to-day is the

LOSS

ef Books and Records

BY FIRE

To guard against these losses, give the
Office Specialiy Mtg. Co. a chance to fit
up your vaults with meral fistings.

IT WILYI. SAVE
YOU MONEY

M, 4240 656 Yonge-street,
New Show Room and Warehouse,
97 to 103 Wellington-street west. i

Medland & Jones

Established 1880,

General insurance Agents
and Brokers,

Mail Cullding, Toronts ~ Telaphons 1087

Money to loan at lowest rates. 24

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street: Toronto-
Hstablished 1864,

248

HENRYBARBER & CO.
ASSIGNEES

18 Wellington St. East
TORONTO 246

Commissioners for all the Provinces

—

High=Grade Refined Oils,
Lubricating Oiis

dition to these fnfluences, there were fur-
ther losses in cash prgniums and very
heavy selling of July option.in this mark-
et. Weather conditions coutinue favorable.
The market has been pretty well pyramided
and over-hought, and, while sentiment is
still bullish, the character of weather, the
prospect of gn early movement and the
modifying of damage claims, are undermin-
ing the strength which has been so long
sustained iu the wheat market. There was
sympathetic market in corn and oats
this morning, prices dragging lower in
the weakness in wheat. Provisions de-
clined sharply and closed easy at inside
prices. A weak hog market contributad
toward a lower opening. Pressure from
locdal bears amd llquidation in anticipation
of an carly settlement of strike kept prices
sagzging during the day.

Ennis & Stoppani wired to J. L. Mitchell,
21 Melinda-street:

Wheat—Liverpool opened 14 lower, but
advanced % before 1.30 p. m., but lost it all
at the close. Broomhall attributed the
early improvement to the ominous political
outlook. The domestic weather map was
generally clear, and with the estimate of
the trade bulletin placing the total crop
at. 610,000,000 bushels, partially neutralized
the effect of the early cables, and the open-
ing advance here was lost under free offer-
ings, the market at one time showing a
2 cents loss from best prices, but recovered
part of this at the close. The break® in
eash and July wheat was the most in-
fluential factor and suggested a removal of
the high premium for cash wheat which
has so long kept prices up. Kansas City
receipts were fairly heavy, and northwest
ern receipts larger than last year. Of the
nine cars received here, all was new wheat.

i receiptz were 379,926, against 485,-

. Shipments, 211,000, against

17 Unless cables become ex-

her, it will be difficult to de

nt brying power to material-

, nntil it is seen how mil

xpected larger

vy receipts; but, at the same time, the

stocks are zo small that the market can

easily become over-sold: and have sharp

rallies. With such a break as has occurred

this weel, we woaould feel inelined to buy

wheat on any further mo lerate decline for
a turn.

Corn—Heavy raing In  Nebraska and
Towa, and rather unfavorable erop reports
from various sections, were supplemented
| by the early strength in wheat and firm
| eables, but prominent bhuyers of the Jast
few days =old enough September to create
| bearish sentiment in the pit erowd, who ap-
peared to be short. A gradual, Im? unim-
portant, decline from best prices ocaurred,

cited nmgd h
velop a snffl

prim:

Continued on Page 8,

. —————

raaction to get on board.

of 10 shares and upwards on five point
each way.

MEMBERS TORONTO STCCK EXCHANGE

O s%7
TRACTION 5% BONDS
EMILIUS JARVIS & CO.,

BANZHRS and BROKERS,

21 KING-STREET WEST,
TORONTO.

BUCHANAN, SEAGRAM & CO.,

STOCK BROKERS
Memb:rs Toronto Stock Hxchange

34 Melinda St.

Orders executed on the MNcw York, Chi-ago,
Montreal and Toronto Ezeksrsva. 246

BONDS

First-class Municipal Govern=
ment Bonde, Sead for list

H. O'HAFA & CO..

. ['30 Toronto Street, Toronto. 246

COMMISSION ORDERS
Hxecuted on Hxchangei o’
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torento Stock Exchange

Co ond -
s s 26 Toronto St

STOCIK BROKERS, ETC.

{] .
New York Stock Xxchange.
Mamben{!\'ew York Cotton Kxchangs
Chicago Board of Trade.
74 BROADWAY AND WALDORF=-

ASTORIA, NEW YORK.
INVESTMENT
SECURITIES

COTTON AND GRAIN.

TORONTO OFFICE—The King Edward Hotz:L
J. G. BEHATY, Manager.
Iong Distance Telephones—Main 3373 and 3374.

FOR SALE 2 Sun & Hastings Loan Co.
emt—— 2] Colonial Investment Lean.
,500 White Bear.

] 11
WANTED 50 Dominion Permanent.
—— (000 OF 2000 Can. Gold Flds. Syn.

THOMPSON & HERON, " Toraic™

CARTER & CO.
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotatioas.
21-23 Colborne St. Opp. King Edward Hotel,

Phone Main 5279. ed

Stocks for'Sale

Canadian Birkbeck preferred,
Trusts & Guarantee, '
Canadian Homestead, '
Sun & Hastings Loan, e
Crown Life Insurance Company,
Union Stock Yards,

and ‘many others. ' Listed

stocks handled.
PARKER & CO.,
81 Viectoria-street, Toronto.

and unlisted

CUSTOM HOUSE BROKERS,
, ASAA,

ROBINSON & HEATH,
/CUSTOM HOUSE BROKERS,'
14 Melinda Street, Toronto,
R ——

FREE-—THE MINING HERALD.

The leading mining and financial caper
gives reliable news from all the mining
dJistricts, also reliavle informatlon regard-
ing the mining, oil Industries. No inves.
tors should be without it. ° We will send
it #ix omonths free upon receipt of nume
and address. Branch A. L. Wisner & o,
Inc. Bankers and Brokers, 73 and 75 Con-
fedevation Life Ruilding, Toronto. Owen

B. Yearsley, AManager. Main 3290,

ONEY
MADE
EASILY

DoYou §E§culale?

For years we have been closely idontified
with| Millionaire Pools which have made
fortupes annually through manipulation
of the market. We are now organizing a
syndicate to take advantage of the IM-
MENSELY VALUABLE information
which this connection has given us, There
is just one way to beat the markot:

Inside Information.

We have it and invite you to become asso.
ciated” with us and share in the ENOR.
MOUS PROFITS. Write at once and
learn| our plan. Full INFORMATION
FREE. 7246

EDWARDI. BURT&CO
BANKERS AND BROKERS,
41.48 Wall St 48-49 Bxchange Place,
NEW YORK CITY.

IT IS READ

The Winnipeg Commercial is an importang
factor in the business life ana develop.
ment|of Western Canada. Any manufac-
turer|or trader seeking u Western market
should employ the influence and prestige
his advertising will secure 1f found in the
columns of

T armbtished /80

“(OMMERCIAL

Fohe WILKLY FINAMCIAL COMMIACIAL B
GLALIAL TRADE ALWSPATLR o7 OV GALAT NEST,

The Hugh . m}m Co., Limited

Toronto Office : 34 Victoria Stroet.

Windsor Salt

TABLE AND DAIRY

ALSO COARSE SALT AND ROCK SALT

S. MARTIN, - 37 Jarvis-Street

Agent Canadian Salt Co., Limited (6

Everything points to a genuine bull market.
We believe thers is big moncy in Rock 1sland, Balti-

more, Wabashes, N.Y.C. and Metropolitan,

BUY STOGKS ON ANY REAGTION.

Take advantage of any fair

We buy or sell N.Y. Stocks in lots

maizin. Commission only one-cighth

MCMILLAN & MAGUIRE, S5 Cor inaand Yonge Sts.




